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The Political Economist. — 


In accordance with the suggestions of many subscribers, it is in- 
tended to publish the series of articles on the ‘ Money 
Market for Men of Business” separately, carefully revised, 
and with a Preface. 








The Investor’s Manvau is now sold separately, price 9d 
stamped, 8d unstamped. If taken as a SuPPLEMENT to 
the Economist, it remains at its former price, 6d. In 
addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 








THE STATE OF THE MONEY MARKET. 


Tue Bank return is this week singularly favourable. The 
liabilities of the Banking Department are— 
£ 
MR MMII «<5. s0csccatpobansecahussitecnsedei 10,198,989 
EIU osc saiecensocccccsvasdacccabavestscsicee 13,551,794 
ee edeccoecccccccenccosccconcececctocos 455,396 


24,206,179 

and the reserve of notes and coin is 10,385,141—figures 
which might have warranted an immediate reduction, and 
which make a speedy reduction quite certain. 

The scarcity of bills, which is the inevitable accompaniment 
of a diminished trade, will certainly for the next few weeks 
depress the value of money. It seems almost certain that the 
Bank will lower its rate to 4 per cent. next week, and in the 
existing stagnation of commerce, it is dubious whether that 


reduction will be final, and whether a further {all may not be 
looked for. 





THE PROVISIONAL GOVERNMENT. 
_ ITS ADVANTAGES AND ITS DANGERS. 
Tue Session is wearing away. People of the old school are 
murmuring that not only nothing is done, but that nothing 


18 proposed, that nothing is even expected. We look for the 
udget and important remissions of taxation, but we hope for 


oe ak A Bill to improve 
€ rating for the relief of the poor is by far the best m-asure 
of Government likely to mark this session, and both important 
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nothing else, and think of nothing else. 
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foreign action and important interior legislation are for the 
moment suspended and delayed. 

The truth is, we are living under a Provisional Government. 
We are living under the rule of a very old statesman as to whom 
public opinion has of late years entirely changed. In 1850 
he was considered as a very active but rather reckless Foreign 
Minister, who was apt to get into scrapes, and bring about 
continental crises, if not wars. Ina clever novel published 
then a nobleman intended for Lord John Russell is made to 
say, “I wish myself to keep quiet. I do not want to ‘pull 
“ about ’ the Crowns of Europe, and I wish I could teach my 
“ friend Tiverton so.” And such was the popular idea of that 
time. Lord Palmerston was a sort of incendiary who liked 
little firesso much that it was feared he might, without meaning 
it, cause a big one. Who would in 1850 have guessed, that in 
1865 all England would have looked at the same Lord Pal- 
merston as the safe man par excellence—as the man to keep 
Earl Russell right—as the man to evade if not to conquer 
difficulties—as the best Premier of the Aberdeen type—as 
our present refuge from a perplexing, and perhaps difficult, 
future? If anything could teach us caution in judging of the 
character of our statesmen, so great a change of opinion would 
teach it. Nothing, we fear, will. A hasty confidence—an 
accidental opinion—is one of the greatest diseases in popular 
Government, and the incomplete degree in which the real 
characters of important statesmen are expressed in their con- 
spicuous life will always make the judgment of a people about 
its statesmen, as in this case, not only very false, but very 
discordant. Perhaps posterity will trace a likeness of Lord 
Palmerston neither resembling that of 1850 nor that of 1865. 
But we have nothing to do with that likeness now. We only 
say that we are living under a Government almost avowedly 
provisional—which justifies itself because it is about to cease 
—which says, ‘“‘Our Premier is eighty, and after him there 
“ will be a great change.” 


The curicus thing is that we should be content with such a 
Government. We are not so loyal, we have no such ardent 
affection to Lord Palmerston as is said, An old man .of the 
world like him is the last to excite and the first to laugh at 
a romantic attachment. We acquiese in this stale of ex- 
pectancy because it suits us, because it is agreeable to the 
most influential classes of society at this particular time. 
There is no question of great popular interest now open for 
discussion—no subject for which a great number of people 
now care, and on which a definite issue can be raised. There 
are three latent topics beneath the horizon, but they have not 
yet come to the surface—they have not gained the definite 
outline and the concentrated essence which are necessary to 
attract the curiosity and the interest of the mass of men. 
They are as yet more or less problems for the few, not mea- | 
sures for the many, The first of these in importance is that 
great mass of topics and suggestions Which are vaguely lumped 
together as the ‘‘ Church question.” This already excites far | 
keener interest than anything else. The ‘‘ Essays and Reviews” | 
case, and the Colenso case, create almost wherever they are 
mentioned a vigorous discussion with which no other ques- 
tion can compete—to which no other can even compare. 
If we could foresee the future,—all such attempts are idle,—but 
if we could compute out of unknown elements a distant pro- 
bability, we should predict that this Church question, in some 
of its aspects or some of its ramifications, is likely to be the 
great question of the next age. If so, it will be a ques- 
tion of greater difficulty perhaps than any the last age hag 
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considered, and certainly of not less magnitude. But as yet, 
and this is our present point, it sleeps; it does not disturb us ; 


it is one of the topies which our Provisional Government leaves | 


alone, and which we are glad it leaves alone. 

A second question is that of Parliamentary Reform. And 
though from habit, from a sort of habitual dread of known 
words, it disquiets us a little, it does not disquiet us much. 
Nobody sees any revolutionary force at work. Mr Stansfeld, 
with the accurate perception of public opinion so well befitting 
an accomplished speaker, said lately, “That if the working 


“classes gained anything, it must be something which the | 


« middle classes did not fear.” Philosophers are at work to 
see how working men can have some power and yet not have 
all power. But, except philosophers, very few really care 
much about the matter. 
more for the wages question than for the vote question. 


The 


great conservative forces of society rely on their habitual | 
There is nothing strong enough to shake them or | 


power. 
destroy them. The Reform question is one which we expect 
will distugb us hereafter, but it does not disturb us now. 

The third question is how we should improve what we may 


call vaguely but not inexpressively call the workmanship of our | 


Government. With this now, nobody can profess to be satisfied. 
We say that the English Government works excellently on the 
whole,—that it does well on a great scale ; but we cannot 
profess to say that it acts artistically,—that it works perfectly 
in detail. Whenever we come to any part of English law 


that is in the least out of the way—that is not made clear by | 
In the Colenso | 
case counsel argued for weeks whether the Court of the Bishop | 
of Cape Town had primary jurisdiction, and then whether the | 


daily litigation,—we come across confusion. 


Privy Council had appellate jurisdiction. Yet it ought at all 


times to be clear what the Court to decide a question is, | 
though all Courts at times, from the complication of human life, | 


have questions of difficulty brought before them. Jurisprudence 


| may easily make clear the deciding tribunal, though that tribunal 
And the decision in the | 


will not always find its work plain. 
Colenso case is more to the point still. It states that the 
Crown lawyers made out the patent in a wrong form—in a 
form adapted to a Bishopric created by Act of Parliament, and 
not adapted to a Bishop created solely by the prerogative ; and 
that this mistake has caused all this waste of money, argument, 
and time. The Colonial Office put into the mouth of the 


| Crown words of the highest solemnity, which it now turns out 
|the Crown had no power to use, and which, therefore, mean 
| nothing. 


Even after most 
tedious discussion and elaborate pains, we did not succeed in 
getting a decision on the principal question contained in it, 
though it was of immediate, critical, and international im- 
portance. By a clumsy handling of defective machinery, the 
The Alabama case was nearly 
While our lawyers were considering, and our 
offices exchanging telegrams, the ship—the sole subject of 
consideration and telegrams—slipped away. We are so used 
to such blunders of administration, such defects of routine, 
But 
why should we not mend them? Burke, no doubt, exhorted 
our forefathers in 1793 to be content with the British Con- 
stitution, because it worked “tolerably well”; and in those 
dangerous times—when the body politic was so irritable that 
the least incision might create painful inflammation— 
doubtless Burke was right. But these are quiet times. 
Our political condition is wholesome, sound, calm. What- 
ever is necessary to be borne it can bear. We should mend 
whatever needs mending without fear and without qualm. 
No disposition is so unfit for these times as the disposition 
of Lord Eldon. He had, in truth, only one political opinion. 


The Alexandra case was as bad. 


He thought and said a thousand times,—‘“ The British Con- | 


“stitution is an inexplicable machine which works well, and 
“ which our wise ancestors made in a way we do not understand : 
“ don’t touch it, or it may stop and go wrong, and then we 
“shall be all ruined.” We have now discovered by many 
alterations that the British Constitution is no magical entity, 


but a rational contrivance—that it is good only because it | 
is conducive to certain ends, and that it may be improved by |} 


looking steadily and shaping it carefully towards those ends. 
There is no reason why we should not make our law, polity, 
and administration work like a scientific machine, precise in 


detail, as well as effective in broad results—why it should, 


like a bad old watch, be right only as to the hours, and not, 
like a good watch of the nineteenth century, be correct also 


The working classes themselves care | 


| influences, 


get the learning. 
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| for minutes and seconds. But from its nature, this last 

coming subject is not more likely to trouble our present peace 
than the two former ones. It can never excite us much, and 
| it does not yet interest us enough. 


_ Tt is impossible to doubt that such a state of calm and 
inaetion must have several great advantages. Those who 
regard polities as an intellectual excitement will not indeed 
think so, but the great mass who regard Government as q 
means of welfare and happiness will be sure to think go, 
‘‘ Happy the people whose annals are vacant,” is an old and 
wise saying. ‘‘ Happy the people which wishes to do nothing,” 
is even a truer saying. There may be unknown deficiencies, 
| latent unconscious wants for which something ought to be 
done ; but, as the world goes, in a state of life so habitually im- 
perfect as ours, it is much for a great nation to have no felt 
wants, no imperious unsatisfied cravings, which cause present 
misery or suggest wild ambitious longing. That a nation 
thinks itself happy enough to stay as it is, isa sign of very 
unusual satisfaction 

A great part of this happiness consists of the common 
| harmony of habitual society. Old ladies of quiet habits, 
whose notions were formed not by the present times but by old 
times, may still be heard tosay “Ido not like politics. They 
| ‘make people quarrel so.’’ A few old gentlemen too may still ! 
| be heard to argue eagerly. But the rising generation views 
them with wonder, and carefully catalogues them for after times 
as amusing relics of a dying past. Dull as, except on choice 
occasions, English society mostly is, there is little of it so 
inanimate and so torpid as its common political conversation, 

Bat it is at least equally certain that this diffused 
sensation of political contentment deprives us of much 
instruction and much vigour which other ages gained 
from the crises of political struggle. We are not likely to 
be the same men as our fathers, Looking not at the general 
world, but at occupied business Englishmen, we fear they 
are likely to miss the great means of education which developed 
their fathers, and to be subject to stupifying influences from 
which their fathers were exempt. As a fact, the middle 
classe have (religion apart) been mainly educated by political 
The discussion in Parliament on Catholic Eman- 
cipation, on Free Trade, on Parliamentary Reform, on a hun- 
dred similar and hardly inferior topics gave the last generation 
of Englishmen such an education as no previous genera- 
tion ever had, and as it was seareely possible for them to 
neglect. Its merit, indeed, greatly lay in its compulsory 
character. A free people cannot negleet the obvious ques- 
tions of its time. It was a matter of plain observation that 
certain vicious laws impaired the welfare and impeded the 
progress of the English people. When a few aetive clever 
men forcibly pointed this out, sensible men could not help 
taking heed to it. They could not help seeing that their own lives 
would be better if these bad laws were removed. Accordingly, a 
diffused atmosphere of instructed political reflection was 
created by those now extinct controversies, which is beginning 
to become extinct too. ‘‘ Men,” says a great writer, “are not 
‘fatigued by the efforts of their fathers,” nor are they in- 
structed either. They do not do the work, and they do not 
They often rather dislike the learning. 
They have been brought up by those who exaggerate it, and 
have cause to feel how little itis. ‘‘Zealous men,” it has 
been said, “make revolutions, and revolutions make men 
«zealous for nothing.” Just so, ardent men suggest intellec- 
tual controversies which ere long alter the world, and then 
the world gets tired of the formal discussions, sees that there 
is much beside them, and does not care to hear about them 
any more. 

It is certain, too, that the political controversies and in- 
terests of the last age generated many intellectual defects, as 








; well as much intellectual vigour. They made men exert them- 


| selves to know what they could, but they also made men think 
they knew what they could not know, because they had no 
data for learning. The most consummate observer of his day 
| noticed this trait. Sir Walter Scott used to say, that when 
he visited in London and met Cabinet Ministers every day, he 
found it difficult to get political information. But when he 
| got down to Abbotsford, to his country neighbours on T weed- 
side, there was nc difficulty. All the secrets of the State and 
|of the Court were thoroughly known there. From 
such fancied knowledge the present generation is exempt, 
| but only because it does not care enough to fancy. The last 
| generation had much real interest, and much maginary a 
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aaa penh real knowledge. The present has little interest, 
ca therefore little knowledge, sound or unsound. 


The deeper intellectual movements of the present day, and its 
far wider acquaintance with miscellaneous facts and unpoli- 
tical knowledge, do indeed supply an aid to intellectual 
development in some degree likely to counterbalance the defi- 
ciency in the instruction lately given by political information. 
And for intellectual men of leisure this counterweight is pro- 
bably sufficient. They have the curiosity to want to now 
out-of-the-way things, and have the means too of knowing 
them. But for occupied men of business these quiet, distant, 
go to say, extra subjects are not sufficient. They do not force 
themselves upon the attention ; they do not agitate the 
market place; they are not discussed on ’Change. A few 
men of business may have special literary tastes, but even 
then they have not the same literary tastes; they cannot 
bring their intellectual pursuits into the atmosphere of their 
business, 2s political pursuits are necessarily brought.. As 

Jitics decline in interest, it is to be feared that, unless mer- 
eantile men take care, an increased narrowness of mind, an in- 
greased engrossment in mere business, may steal upon them, 


The temptations to such engrossment in the present day 
sre augmenting. Incessant occupation in business was in former 
times often not possible. The life of a quiet capitalist or 
manufacturer who had invested all his capital in 
a steady trade abounded in leisure. He had one of the best 

itions in human life. He had necessary work enough to 
enliven him, but not necessary work enough to tire him. 
But now such a man is apt to become, is tempted to become, 
g director of half-a-dozen companies. Besides his regular trade, 
he has the chance of gaining more money by employing his 
spare time in extra investments. The time and the mind 
which, under the old system, he might have given to un- 
pecuniary thoughts and studies, he now gives to new, to 
additional pecuniary thoughts and occupations. Just when, 
from the decay of politics, intellectual subjects are beginning 
to press less imperiously, to force themselves less pertinaciously 
on the minds of men of business, men of business are less 
inclined to attend to them, even if they were equally compul- 
sory. The stimulant is weakened just when the attention is 
impaired. 

There is no complete cure for these evils. Every age 
has its characteristic temptations, and each age must meet 
them as it can. But the first step to judicious protection is 
@ just perception of danger ; and it is well we should see that 
both the aids and the difficulties of the present times are very 
different from those of the recent past. 





THE MINISTERIAL DEFEAT. 


THE precise question at issue between Mr Sheridan and Mr 
Gladstone on Tuesday night seems to be a little misunderstood 
out of doors, and was, indeed, misunderstood within the walls 
of the House of Commons. Most of our contemporaries seem 
to think, as Mr Hubbard evidently thought, that the Chan- 
cellor of the Exchequer, in resisting the resolution declaring 
it expedient to reduce the fire insurance duty at the earliest 
opportunity, was questioning the right of the House to take 
off or reduce a tax. Mr Gladstone had no such idea. If the 
House of Commons has one clear and unmistakeable function, 
it is that of pointing out a popular grievance, or insisting on 
the removal of a popular burden, and the Chancellor of the 
Exchequer no more dreamed of interfering with that function 
than of restricting members’ right of speech. Indeed, he said 
so as plainly as he could speak before Mr Hubbard rose, for 
while drawing that fine distinction between operative and in- 
operative resolutions, he allowed that a resolution to take off 
a burden must be treated with the utmost consideration, and 
form a “ material element” in the Ministerial decision. It 
was only as to the time at which the House ought to exercise 





its right that he demurred, and we confess that in spite of 
the heavy majority against him, we still think he was in the 
\ The House, even when dealing with burdens, must 
bind itself by some forms of procedure, otherwise its action will 
soon become capricious, and one of the most useful of those 
forms is the one which selects the time for considering the 
national account, the day of the “ Budget,” as the proper one 
|| for discussing burdens. As the House did not see its utility, 
and this kind of proceeding is becoming frequent, it may be 
as well to state the reasons which justify the established 


right. 


Practice. Four of them at least are importani. 
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1. It is a most dangerous practice to begin discussing re- 
ductions before the accounts of the year have been made up 
and the Budget settled. ‘Till those things have been done, 
nobody, not even the Chancellor of the Exchequer, can do 
more than guess at the resources which the Government will 
have at its disposal. There is supposed to be a large surplus 
this year, for instance, but telegrams might be received within 
the next six days which would very materially alter its dispo- 
sition, might even in easily conceivable cases change a surplus 
into a deficit. To attempt to forestall the general account is, 
therefore, just as wise as it would be for a private individual 
to spend his profits before he had realised them. He might 
be uninjured, but he would certainly run the risk of most 
disagreeable breaches of promise. This time the objection is 
one no doubt principally of form, but the form which forbids 
you to count your chickens before they are hatched is a very 
wise and prudent one, the negiect of which, when the surplus 
is small or uncertain, may entail very annoying consequences. 

2. A resolution passed under these circumstances can never 
be final, for a Government may not obey it, and every finan- 
cial resolution which is not final deranges trade and makes the 
value of property uncertain. Suppose the House had resolved 
that the Malt Tax ought to be at the earliest moment reduced 
one-half. Until it was known whether Government would 
accept the resolution or not, malt would be nearly unsaleable, 
and a most important trade thrown into consternation. Some- 
thing of this kind has occurred once or twice in the case of 
sugar, and it ought never to occur. A Chancellor of the Ex- 
chequer who told a speculator the duty he meant to reduce, 
would be justly considered uaworthy of his post, but an inde- 
pendent resolution does this without absolutely securing that 
the promise shall be carried out. Ina question of insurance 
the danger is not so great, but the shares in insurancecompanies 
represent a very large amount of capital, and they must all be 
affected by the prospect of increased business consequent on a 

reduction of the tax. If the tax were reduced by the resolu- 
tion that would not signify, but the vote only amounts to an 
opinion that it ought to be reduced, and the value of the shares 
is really measured by the owner's speculations as to whether the 
formal opinion will be taken or not. Even if everybody were 
sure, as most people will be, there would remain very consider= 
able doubt cn the extent of the reduction, for Mr Sheridan 
talked about 1s 6d, and the Chancellor of the Exchequer 
about 1s, as the fitting maximum for the duty. Uncer- 
tainty of this kind, when produced by the action of a govern- 
ing body, is very injurious. 






















































































3. But above ali, every such resolution must be based upon 
defective information, upon an idea of the positive demerits of 
one particular tax, and not of the comparative demerits of 
many taxes. Every tax is bad, and where it is proposed to re- 
scind or greatiy reduce one, it is easier to make out an appa- 
rently unanswerable case. For the true answer is not that the 
tax is good—no tax is good, not even one on hair powder— 
but that other taxes are worse, and this answer the Chancellor 
of the Exchequer cannot give. Todo so it would be neces- 
sary to review his surplus, and the condition of taxation, and 
the incidence of particular imposts, and his hopes for the 
future; in fact, to state his Budget before it had been fully 
prepared. In the present instance, the case against the in- 
surance duty looks good, indeed is good, but nobody knows 
bat Mr Gladstone the precise badness of other cases. Sup- 
pose he comes down to the House on the 27th April and proves 
that the taxes on locomotion diminish internal traffic ten per 
cent., or that the spirit duties will produce a rebellionin Ireland, 
or that we could sell twenty millions a year to Austria if we 
halved the tobacco duty, where would the goodness of the in- 
surance case be then? To legislate in this piecemeal way on 
finance, is to believe yourself prosperous, when you know only 
your income and none of your liabilities, or declare yourself a 
“‘ good life” before the doctor has seen you. We regard this 
incompleteness of information as a final answer to those who 
argue that a tax being proved bad is reason enough for the 
House to remove it. 

4. We are not very willing to produce this last reason, but 
it ought to be stated. The country will never get good Minis- 
ters if it is determined to deprive them of power. The pay 
of office is in England no temptation to ambition, and if 
power is to be taken away too, ambition will soon take another 

line than public service. The only hour of visible and real 
power allowed to the English Minister of Finance, the only 
time when he can feel that he is exercising a genuine initiative, 





| 
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a distinct influence for good on the fortunes of his country, is 
when producing the Budget. If that is taken away, and his 
Budget made for him in advance by persons like Mr Sheridan, 
and interests like those of the companies behind Mr Sheridan, 
strong men will not seek the office of Chancellor of the Ex- 
chequer, and the kingdom will lose in ten years advantages 
equivalent to a dozen such reliefs from taxation. To Mr 
Gladstone in particular the chief attraction of his work, apart 
from the good to his countrymen, is the scientific complete- 
ness and perfectness with which the confidence of the House 
has hitherto enabled him to perform it, a completeness which 
may be seriously marred by “ snap” resolutions of this sort. 

But, says Mr Hubbard, we are always told when the 
Budget is produced that the thing is done and we cannot 
| alter it; and if we are not to interfere before the Budget, and 
not to interfere after it, then “the country is governed en- 
“tirely by the Administration.” We might reply, that is 
the precise theory of the Constitution, which gives power to 
Her Majesty’s Ministers, and to the House of Commons the 
right of selecting them; but we are aware it would be a 
quibble. In practice, however, the House ought not to reject 
a bit of a great design before it has seen the remainder, and 
must put up with the occasional difficulty of getting rid of 
a wart rather than run the risk of prematurely amputating a 
limb. Serious opposition to a Budget can, as Mr Hubbard 
knows, be made very -effective without forcing a Ministry to 
resign, and it is we suppose only on very serious 
grounds that he would refuse to Her Majesty’s advisers their 
initiative in finance. At least if he would, and the House 
would, the post of Chancellor of the Exchequer is not one 
which will be readily filled by any sensitive man. 


THE DIFFICULTIES OF SOUND FINANCE IN THE 
UNITED STATES, 

Ons Secretary of the Treasury succeeds another in the almost 
| hopeless task of reducing to anything like order the chaos of 
| Federal finance. The Zimes tells us that the new Secretary, 
Mr Hugh M’Culloch is imbued with really sound principles, 
and certainly it quotes views of his on the subject of paper 
money and the spurious “stimulus to industry” given by a 
| vast war expenditure which are sound enough. And that Mr 
M’Culloch’s great object will be to-.labour for a return to 
specie payments we know from his own official statement. 
Still sound views on currency are absolutely of no avail with- 
|} out sound views on the subject of taxation. The key to any 
possible solution of the currency question is contained in 
broad and enlightened views on the subject of raising the 
revenue. The money for a vast expenditure must be got 
somehow. [If it cannot be got by revenue, then the only way 
for a people who are determined to go on with the expenditure 
is to get it by forced issues of paper as long as such paper has 
any value at all. Even if capital remains to lend to the 
Government, capital will not be lent without guarantees for 
good interest and the safety of the principal, and such guaran- 
tees entirely depend on the raising of an ample revenue by 
|taxation. Whatever, therefore may be Mr Hugh M’Cuiloch’s 
merits as a currency theorist, his sound views on that 
subject will be of no use to him unless he has also sound 
views on the the subject of taxation. And this we must 
say is, we fear, very doubtful. At least the New York papers 
which panegyrise him most emphatically are the same which 
also ridicule the theory of free trade, and compliment Secre- 
taries of the Treasury who inform them that a falling off in 
the Customs revenue, owing to excessive, and, in effect, pro- 
hibitive duties, will be more than made up to the country by 
the stimulus to native industry. “The increase of duties on 
“imports,” said the Secretary, who has just retired, to an ap- 
proving Congress and an admiring public, “‘ under the Act of 
«June 30, 1864, has already had the effect to decrease im- 
“ portations to a considerable extent, and the same effect will 
“be likely to continue. In the judgment of the Secretary, 
“this disadvantage in a financial point of view, is more than 
“counterbalanced by the stimulus afforded to domestic in- 
“dustry, and the consequently increased revenue from that 
“ source,”"—a remark which seems rather likely to give intelli- 
gent men a reliable measure of Mr Fessenden’s judgment, than 
a reliable measure of the “consequently” increased revenue 
from Excise. 

But the truth is that even if Mr M’Culloch’s views on taxa- 


tion are as sound as Mr Gladstone's, he will be practically | 


helpless in the present state of senatori 





al and representati 
wisdom at Washington. How ignorant these gece 


on the subject may be gathered from the recent Secretary’ 

very candid admission. He said a few months ago, belnar 
taking office, “ J am entirely inexperienced in these things, ag - 
“ all are more or less ; and I must say, that after all the stud 

“T have tried to give the subject, and in all the advice Thaw 
“ tried to get from experienced men, I have come to the con- 
“clusion at last upon the whole, that owing to the peculiar 
“condition of things in this country for so many years 
“ nobody knows much on the question of finance, not even 
“those most familiar with it.’ We heartily agree with Mr 
Fessenden, and conceive that he gave the most remarkable 
practical illustration of the trath, at least as regarded himself 
in almost everything he did and advised while in office, The 
mere fact alleged above, that he congratulated the country on 
the diminution of its Customs revenue—the only source by the 
way on which it relied for gold to pay the interest of the gold. 
interest-bearing loan, a purpose for which even last year it wag 
hardly adequate,—on the ground that domestic industry would 
thus receive an impulse, and so return more into the Inland 
revenue than had been lost from the Customs, proclaims the 
density ot the darkness which wraps his candid mind, The 
“ stimulus to native industry,” of course, consists in making 
it individual men’s interest to abandon natural production,— 


production for which the country offers the highest advan-|} 


tages—in order to produce something else for which the coun- 
try offers little or no advantage; and how this is to increase 
its wealth and resources no man can ever know. But these 
are the views which are received with applause in both 
Houses of Congress ; and these are the views to which any 
Secretary of the Treasury must shape his measures. Let us 
see how they have already operated. 

Mr Fessenden admitted that he expected to /ose 6,000,0001 
sterling a year in Customs duties from the new and heavy 
scale of Customs duties approved on the 30th of June last, 
He ventured, however, to hope that the loss would be more 
than balanced by the gain on inland revenue. The inland 
duties had, however, been increased and complicated at the 
same time with the Customs duties, so that the Commissioner 
of Inland Revenue, while doing his best to back up Mr 
Fessender’s hopes, had still to complain that his revenue too 
had been growing smaller under the new scale than under the 
old. It is true, he hoped for a larger revenue between June, 
1864, and June, 1865, than in the previous year; but he did 
not venture to hope tuis on the ground of the higher scale of 
duties, but because during the previous year, the department 
had got more accustomed to its work, and had drawn into 


its nets in the latest months far more than it had ma-|{ 


naged to get in its earlier. The total receipts of 1864-5 
would, therefore, he hoped prove to be on tlie scale of May 
and June 1864, but scarcely even this, because the heavy new 
duties had already somewhat diminished the Inland Revenue 
receipts. Thus— 


May produced an Inland Revenue of...... 2,419,000 under the old rate 
June — 2,999,000 _ 
July = 3,314,000 under the new rate 
August — 3,142,060 = 
September -— oo 3,164,000 _ 
October — _— eeoee 2,725,000 _ 


Hence the increase from May to June, when there had been no 
increase of duty, was greater than that from June to July, 
when the duty had been heavily increased, and since then it 
had fallen again to a revenue much nearer that of May than 
of June. “The increase of taxes,” says the Commissioner in 
his report, “has had the usual effect of such a measure to 
“check production at least temporarily, and to abate the 
“activity of inland trade till business should become accom- 
“modatedtothe newciroumstances.” Thus MrFessenden thinks 
the falling off of Customs duties must be made up by the 
increase in inland revenue, while his subordinate at the inland 
revenue is reporting on the abated acivity of inland trade. 
Mr Fessenden hoped to raise 49,900,000/ by inlaud revenue 
between last June and next, but on the average of the first 
four months of the financial year, it is evident he would raise 
only about 36,000,000/; and yet neither he nor his subordinate 
at the inland revenue, nor any member of Congress, could 
think of any device for increasing the revenue, but weighting 


still more heavily the already over-weighted tariff, and com-| 


plicating with new interferences the already overburdened 
internal trade of the country. We have not yet seen the new 
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tax law agreed to by the Congress which ceased to exist on | 
the 4th March last; but we know that it was conceived on | 
the old idea of squeezing still harder a nearly dry sponge. 
he tax on sales—a device apparently for discouraging one 
of the most useful class of distributors, middle-men—was, 
indeed, rejected at the last moment by the House of Repre- 
sentatives, after it had been passed by the Senate. There 
were, however, some seventy or eighty different licence 
taxes, over eighty articles on which ad valorem internal re- 
yenues of different magnitudes were levied, more than a hun- 
dred on which specific internal duties were levied, besides the 
complicated Customs tariff ; and the great majority of this 
t+ number of taxes yield little or nothing, costing probably 
nearly as much to collect as they bring into the Treasury. 
Still the Congress and its advisers could think of nothing but 
new taxes to increase the revenue, and it is in this state of 
the financial world of America that Mr Hugh M‘Culloch ap- 
on the scene giving vague hopes of a gradual return to 
specie payments. We fear he has not even the elements of 
success. Till Congress ceases to entertain economical views 
which are as silly as they are vehement in favour of protec- 
tion, and the newspapers cease teaching that the war has 
taught the country the enormous advantages of protective 
legislation, Mr Hugh M‘Culloch may be as sound a financier 
as he pleases, but he will not succeed in raising by taxation 
any such proportion of his war expenditure as can afford 
any reasonable hope of a gradual return to cash payments. 


LIFE INSURANCE PROFITS. 

In}might seem incredible that any sort of business computa- 
tion could make} out the net profits to be more than the gross 
receipts, and yet such was actually the case on one occasion 
with a young insurance office. The particulars are to be 
found ina blue book of the proceedings of a committee over 
which the late Mr Wilson presided. But we should not 
refer to the {matter now if the fundamental error which pro- 
duced this absurd result had not some plausibility in itself, 
and if it had not lately been prominently obtruded in an im- 
portant instance. 


There is no class of calculations of which people think so 
little or comprehend so little as insurance calculations. They 
pay their premiums; they receive their bonus. Even the 
best and most careful men of business do no more. They 
suppose some one understands how these figures are arrived 
at, and they know quite certainly that they themselves do not 
understand it. They accept what is allotted, but they do not 
comprehend the rationale of the gift. We cannot undertake 
to teach the difficult science of life insurance in a short 
article. But we do undertake to show the absurdity of a 
principle which legitimately and naturally leads to the notion 


that the divisible proceeds may be greater than the entire 
receipts. 


The difficulty of life insurance calculations may be illus- 
trated by comparing them with the case of bank calculations. 
In the latter, everything is immediate or close at hand. The 
banker is bound to pay his creditors at once or very soon ; he 
ought to have an immediate or rapid control over the means 
of 80 doing. But both the liabilities and the resources of an 
insurance office are deferred. The premium comes in only 
slowly during the course of a long life, the liability accrues 
only at the distant extremity, at the close of that life. As 
roughly speaking in banking, everything is present, so roughly 
speaking in life insurance, everything is future. In reality, 

Owever, this difference, though it makes life insurance more 
cult and complex than banking calculations, does not make 


them when properly and cautiously computed, less reliable or 
less intelligible. 


The first rule is to reduce both the future outgoings and 
the future incomings to their present value—to the value that 
18 which any one would pay down to be rid of the liability 
and the value which any one would give to receive the income. 
The yearly premium is an annuity, which may be valued 
ike any other annuity—the sum necessary to get of a liability, 
of the future liability to pay 10,000/ when the rate of inte- 
rest is given, is known at once by the tables, Taking both 
the incoming annuity and the prospective payment at their 
computed value, we arrive at a first result, and to those who 


ee — 
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only consider the matter for a moment, it might seem that 
this result was complete. 


But this was the very method by which the young office 


we first mentioned accurately proved that their dividible 
profits were more than their gross receipts. 


By the practice 
of offices, the premiums yearly charged and yearly payable 
include two elements. First, the mathematical element— 
the pure element—which will, on the selected table of mor- 
tality and at the selected rate of interest, be enough to meet 
the ultimate liability ; next, the alloy—the unmathematical 
element—which, over and above the former, is necessary to 
pay—first, the expenses of its office, and then the profits. Now, 
if in the reduction to present value, we compute the alloy, as 
well as the pure premium, itis quite certain that the assets 
will be far more than the liabilities. The liabilities contain no 
extraneous element ; they are net, no one needs to add to them, 
and no one does. But the pure assets—the net premiums 
receivable—are augmented. A per centage is added to pay 
expenses, and a per centage also to pay profits. The debit 
side, therefore, is a net account, and the credit side is a gross 
account, and there is no end to the fallacies to which thismay 
give rise. 

A young insurance office with promising young lives, at once 
shows a divisible profit much greater than all the money that 
it has ever received. It has only received say one vear’s pre- 
miums, but it calculates on receiving the additional premium 
—the alloy, as we have called the allowance for expenses and 
risk for many years to come—during the probable continuance 
of the lives insured. If the society starts with many young 
lives, this future annuity for anticipated expense and calculable 
profit will certainly be very large. It is quite possible, as in 
the case mentioned, that this unrealised but anticipated 
profit may be far greater than any hard cash ever received. 

In an old society the notion of dividing the wnmathematical 
premium will give rise to very curious and very dangerous 
results. It has been suggested by some persons who take an 
active part in the matter that one of the most important in- 
surance offices in existence—the ScorrisH Wipows’ Funp— 
should act on this idea. Their balance sheet is as follows. 
They call by the technical name of loading, the annual 
charge made to the assured for the expense and profit of the 
office—what we call the alloy :— 

LIABILITIES. £ s d 
Liability, sums assured, &C............eseeeeees 5,752,365 O 0 
PPO0 GURNEE... cc cctcncciasacsoosascsccsecacencsse 762,014 6 9 








6,514,379 6 9 
ASSETS, £ s d £ s d 
« Value of (gross) premiums 2,745,186 0 0 
Lieeth LOGGING .00cecccssecestee 749,037 0 0O 
2,996,149 0 0 


POR ERT | occ ivccccnndsescchamiecspsacuinscied 3,518,230 6 9 


6,514,379 6 9 

It has been contended that not only the 762,014/ which 
the directors are willing to appropriate, but also the 749,037/, 
the anticipated compensation for future expense, and the an- 
ticipated resource for future profit, should be at once divided. 
But to this there are four obvious objections :— 

Ist. That the part of the additional premium which 
is expected profit, may never be received. 

2ndly. The part of such premium which is anticipated ex- 
pense, can never be divisible. 

3rdly. That if the division were once made as suggested on 
the same business—on the same policies, no further division 
must ever be made. By the very principle of the caleulations 
you have anticipated all future profit, and, therefore, cannot 
divide any more profit when it comes, 

4thly. That no new person would ever insure in a society 
which had ever acted on this principle unless he was sure that 
his premiums would not go in aid of the old blunders. The 
computers reckon as divisible profit what is really outgoing 
expense, and a new insurer will ask ‘ Will my money go to 
“pay that old miscalculation, and if it does, how will my 
“ policy be met when it becomes a claim ?” 

The true rule is that in all insurance calculations, both the 
assets and the liabilities should be reckoned pure, that no 
division should be made of anticipated profit, much less of 
anticipated expense ; that the mere alloy, as we have called it, 
should not be prospectively reckoned as accruinggold. If it were 
not for the very remarkable discussion which has,arisen in 
Scotland, we should have thought these principles too obvious 
to need any exposition, 
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Agriculture. 


——- 


CHEMICAL ELUCIDATIONS. 


FARM-YARD MANURE. 


ties of practical farming, after all the denunciations of farming 
practices and farming ignorance which have been launched from 
the high tables at agricultural meetings and in scientific treatises, 
to find that actual practice and true science are not wide asunder 
in English husbandry, as some would-be advisers have asserted. 
| Every day proves that the operations of husbandry, dictated by 
careful observation, though unaided by chemical or scientific 
knowledge on the part of the observers, conform, for the most 
part, to the rightly-understood dictates of science. Husbandry is 
an art of great simplicity, dealing as it does with the grand but 
simple workings of nature. The ordinary practices of a careful 
and intelligent farmer are commonly such as meet with the approval 
of the scientific chemist, who has h:d opportunities of testing 


husbandry. Not that we would use this as any argument against 
imparting to the farmer, or the farmer's son, all or any scientific 
knowledge which may mediately or immediately appertain to his 

avocation, but rather to induce greater respect for the views and 
| claims of farmers, on whom the stimulus of self-iaterest will have 
a far more beneficial effect than all the advice, amateur and scien- 
tific, tendered to them during the last twenty years. 

Now, there is, perhaps, no subject on which farmers have been 
| more lectured or more found fault with, than their management 
of their farm-yard manure. And this has been applied not merely 
to the negligent farmer, who, partly by reason of his wretched farm 
premises, allows some of his manure to run to wasce, but also to the 
provident man who preserves and applies all the manure he can 
make according to his own experience and that of his district. 
Some years ago, the chemists would have it that all were wrong, 
and various plans and compounds for ‘ fixing the ammonia ” of 
farm-yard manure were energetically recommended to farmers. 
Gradually, facts were ascertained which modified such extreme 
views, until at the present time the simple question is how can the 
farmer obtain more manure to use as he has hitherto used it. 


There are few scientific men of the present day who pay more 
regard to the practical application of science to agriculture than 
Professor Voelcker, and, in a lecture lately delivered by him to 
the Maidstone Farmers’ Club, on ‘The best means of preserving 
the fertilising properties of farm-yard manure, and on its applica- 
tion to light and heavy land,” he fully adopted such a practical 
view of the subject. 

After entering at large into the feeding properties of the various 
kinds of food given to our farming stock, and explaining the 
chemical reasons for the differences found in the manure made by 
animals feeding on different substances, with the nature and 
chemieal character of such manures, he came to the practical 
application of manure on the farm. 

In rotten dung all the constituents are much more soluble than 
in fresh dung. The chemical means recommended for 
| fixing the ammonia of farm-yard manure are of no value 
|whatever, for there is no free ammonia in such manure. 
The cattle having plenty of straw, and the manure being 
|}made under shelter or in boxes, the ammonia will fix it-eif. 
The liquid manure is absorbed by the straw under similar condi- 





| reason some people hesitated to spread it on the land. They 
thought they must plough it in at once, cr the valuable matter 
fiew into the air. They were led to this policy by the fact that 
the farm-yard manure had a pungent smell.” Such effluvia 
| did not arise from ammonia. But ‘“ there was nothing whatever 
lost when they spread their farm-yard manure on the land in a 
thin layer. They might do that with perfect safety, nor need they 
| plough it in immediately. The ammonia which was gradually 
| produced in the manure became fixed in the measure in which the 
poo rotted, and produced humic acids.” It was only when 
| manure fermented that it yielded up ammonia, and he therefore 
| advised that manure heaps should be turned as little as possible. 
For mangold and turnips on a sandy soil, rotted manure was 





necessary, but it should not be turned over oftener than neces- | 


sary, and should be applied to the land as soon as fit. 
But on land containing a fair proportion of clay, there is no 
need of presenting the manure in so soluble a state. The follow- 
| ing four simple rules for preserving the fertilising properties of 
| manure were stated by the Professor :— First, they must make 
| their manure in a convenient and appropriate manner; secondly, 
| they must cart it on to the field as soon as possible; thirdly, they 
| should not turn their manure heaps more then they possibly could 
| avoid; and fourthiy, let them spread their manure on the land at 

once, as thin as possible, and let the rain wash it in.” 

But the farmer cannot always do just as he likes. Sometimes 
| the weather prevents him from carting or spreading his manure on 
| the land at the time he wishes, and then it must be put up into a 
| heap. Such heaps should be in a conical form, covered over with 

road scrapings or any other materials at hand, and the top shaped 


Ir is quite consoling to those who know something of the diffieul- | 


his experience in the laboratory by the every-day operations of 
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| tions. The Professor said “it was generally assumed that this (farm- | 
| yard) manure contained a great deal of ammonia, and for this | 
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like the roof of a house. In this way, all that is of value 
manure heap will be preserved. 

Manure, when applied to strong land, cannot be too fre 
the long straw having an important mechanical effect, over and 
above the chemical constituents of the manure. The straw 
renders erable land looser during the winter months, allowing the 
** air to penetrate and mellow it down, the straw at the same time 
decomposing in the land produces carbonic acid, which, aptin 
the mineral portion of the soil, renders it soluble, and by this 
means tends to prepare from the soil itself valuable Mineral 
fertilising matters.” 

He would cart out the manure on the strong land as fast ag 
made, and then spread it and plough it io. By ploughing in the 
straw at once, the full mechanical effect upon the soil is produced 
The objection to leaving the manure in small heaps in the field, as 
is often done, is not that the manure is materially injured there 
but because in so doing some spots get more heavily manored, and 
the crop ripens unequally. Even in the driest weather, the 
manure would be better spread than left in heaps, for, “ though 
some people thought the sun would dry up and dissipate the 
valuable properties, why did it not have this effect on their grass 
fields ? A good deal had been said at agricultural dinners, cattle 
shows, &c., about the ignorance of practical men in carting their 
manure on the fields, spreading it out, and then allowing the sun 
to drive off the ammonia, and also about their ignorance of che- 
mistry in not using fixers of ammonia, and various other matters 
bearing on the same point. But the most careful investigation of 
the whole matter had convinced him that the old practice so much 
condemned—of carting out the manure as soon as possible, and 
spreading it for a convenient season to be ploughed in—was the 
most rational that could be adopted, and certainly the one most in 
accordance with true scientific principles. Altogether, the che- 
mistry and application of farm-yard manure was far more simple 
than was generally supposed.” 

When we consider the obstacles to the performance of the many 
operations of a farm by the weather, the amount of work to be 
done, often if a short time, and other causes, it is in no slight 
degree satisfactory to find that the valuable properties of our 
farm-yard manures are not of that fleeting and evanescent cha- 
racter which scientific chemists some few years ago would have led 
us to believe. The rewards of husbandry are not large, and the 
notion that they are dependent upon anything so inaccessible to 
the mass of farmers as accurate chemical knowledge, certainly 
would not be hopeful. On the other hand, whatever goes to show 
that the simplest and cheapest plans of dealing with manure are 
scientifically the best, is encouraging to all who hope for agricul- 
tural progress. 





Jorctqn Correspondence 


(FROM OUR OWN OCORRESPONDEN7.) 
Pants, Friday. 


The Moniteur has published the following return of the Bank 
of France, made up to the 23rd inst. The return for the previous 
week is added :— 

DEBTOR, 
March 23, 1865. March 16, 1865. 
, Ss 
182,500,000 0 
7,035,535 22 
22,105,750 14 
4,000,000 0 


c 
+ 182,500,000 © 
7,038,428 75 
22,105,750 
4,000,060 
774,556,625 


Capital of the bank 
Profits, in addition to capital .... 
Reserve of the bank and branches. 
New reserve os 
N«tes in circulation and at the branches ...... 
Drafts drawn by the bank on the branches of 
the bank payable in Paris or in the provinces 
Treasury account eee 
Accounts current at Paris. 
Ditto in the provinces. 
Dividends payable . 
Various discoun 
Re-discounts 
Sundries.... 


5,041,185 95 
83,837,972 64 
129,647,424 35 


6,656,367 
105,296,575 53 
122,907,284 83 
25,991,889 23,819,673 0 

1,497,162 7. 1,589,367 75 

7,598, 665 76,078 82 

2,789,444 

8,409,802 


1,271,348,099 6 
CREDITOR. 


f 

445,564,708 
569,735 
239,908,985 
269,669,271 
16,854,131 
2,806,339 
14,006,000 
8,473,000 
28,632,300 
16,529,900 


Cash and bullion ........c.secssceserssesseeeeees eseeee 
Commercial bills overdue .... 
Ditto discounted in Paris . 
Litto in the branches 
Advances on bulion in Paris . 
Ditto in the provinces........s.00+--00 
Ditto on public securities in Paris ... ese 
Ditto in the provinces........ eet 
Ditto on obligations and railway shares ... 
Ditto in the provinces............cseccecseesceseses 
Ditto on securities in the Credit Foncier in 
PATS .ccccccccccscccccccscccccoesces 
Ditto in the provinces. 
Ditto to the State 
Government stock reserve 
Ditto other securities ... 
Securities held 
Hotel and property of the bank and branches 
Expenses of management, 
Sundries,.......cecsreee Porvccserececccscececccscoccocscess 


16,108,500 


487,100 
286,850 
60,000,000 
12,980,750 14 
36,656,737 91 
100,000,000 0 
8,420,483 0 
653,547 29 
6,567,363 31 


494,400 

$23,550 

60,000,000 
12,980,750 14 
36,656,737 91 
100,000,000 0 
8,420,482 0 
829,258 19 
8,933,550 1 
1,271,248,099 67 
The Bank return, it will be seen, again presents a large aug- 
mentation in the coin and bullion—20,383,000f, and a diminution 
in the discounts 4,702,000f. It is much to be desired, for the sake 
of commerce, that the discounts should increase, and the com and 
metal diminish. On the 5th January the discounts stood a 
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,000f (round fignres), and to-day they are only 
900.000, aie of 181,000,000f. — oe 
The Bourse has been very inactive during the week. The divi- 
dend of the Credit Mobilier has again been a subject of discussion, 
but what it will be is not known. The Credit Industriel will, it 
is believed, distribute one of 47f, which is 2f more than last year. 
The decision of the Italian Parliament on the sale of the railways 
ig waited for with some interest. The following are the quota- 













_ March 16. March 23. 
af if 
’ SIE: didescassedmninnebigtignd 94 65 ...... a wes 

pat - sath iaiidal adalat dies tous en 83 55 . 85 90 

THTCCB sso 0ce cee eee: senneee 67 5 2 67 20 

Thirty years’ bonds ...............000++. 447 50 ...o0... 448 75 

Bank of France.........00 sercsessesereee D020 BO 3540 0 

Uredit Foncier .....-.0+...s00-..-+e sees 1290 _0 ae 1285 0 

Austrian Credit Foncier ............ 662 50 ..cccecee 663 75 

Credit Mobilier...........-+» 872 50 

Bociete Generale ...... ...ce.seseecseere 590 0 

Comptoir d’ Escompte.............-+++ 927 50 

Credit Industriel.................0-:000 722 50 

NINN TEINS os cacieo-pnanansoesavenanad 64 60 

Mexican Loan ....... 52 0 

Northern Railway .... 1017 50 

Orleans ..........00ceeseereee 922 50 
DAG, WOW......-.cccccccee 850 0 

SE Sine ccecebabssboninebioeesietennes 522 50 

Mediterranean .........s0ese+. seceeee a 2 

NIN <6 deinasaiihnbdionginihiipaoedis 542 50 

NINN ccic\ccimaatasessonpaaeberebhocsan 578 75 

SIN ic cccshcnbiebeievenceseesorenceess 441 25 

South Austrian Lowbard.............. 547 50 

Transatlantiques Francais ..........+. 528 75 

Messageries Imperiales ............... 815 0 

Credit Foncier Bonds of 1,000f at 

3 per CODE, 000.000... ..000e00e scenes ee » 0 

Do. Coupons, 500f, 3 per cent.... 453 75 25 xd 
Do. do. 500f,4 — <« oe @ 50 xd 
Do. do. new, 500f,4. — 477 50 0 xd 
Do do. 100f,3 — 96 25 25 xd 
Do. do, 1004 — 4. 97 50 ween 93 75 xd 
Do do. Communales, 500f. 403 75. ......... 390 Oxd 


The reforms in the merchant navy, which the Government, on 
the proposition of the Superior Council of Commerce, has resolved 
on adopting, are just now the subject of much pre-occupation in 
the seaports; but the shipping interest is by no means unanimous 
in its manner of regarding them. At Nantes and Havre, the 
projected abolition of the differential duties on foreign ships 
bringing cargoes from producing countries is strongly opposed, as 
likely to. be ruinous to the French navy. At Bordeaux, on the 
contrary, it is accepted as a painful but inevitable consequence of 
the liberal commercial policy which the country has adopted ; but 
fierce objections are made to the abolition of differential duties on 


imports from bonding warehouses in Europe, albeit it is not to take | 


place for six years to come. At Marseilles, which is the greatest 
port in France, the shipowners and merchants appear to think 
the reforms on the whole reasonable, as thus far they have not 
made any marked opposition to them. 

The Comptoir d’Escompte has undertaken the issue, for the 
Government of the Bey of Tunis, of 73,568 bonds at 380f, to be 
paid off at 500f in fifteen years, and to bear interest of 35f, dating 
from the Ist of January last. The loan and the interest are gua- 
ranteed by the Customs revenue and the duty on olive trees. 
The subscription is to be opened on Monday next, and is to be 
kept open io the 30th, unless, indeed, ail the bonds offered are 
previously taken. The sum of 80f is to be paid on subscribing, 
and the rest in three insalments, payable from the Ist to the 10th 
of euch of the months of May, June, and July. From the last, 
however, half a year’s interest may be deducted. Subscriptions 
are to be admitted for their full amount each day except the last, 
and on that, if they exceed the total required, they are to be re- 
duced proportionally. From the patronage of the Comptoir, and 

the abundance of unemployed capital, the operation will no 
doubt obtain complete success. 

In the meeting of the shareholders of the Societe Generale 
pour favoriser le developpement du Commerce et de 1’Industrie 
en France, which is to be held on Saturday, a dividend of 6f per 

is to be declared up to the 3lst Dec. last. As only 125f 

have been called on each share, as the company has net been in 
Operation many months, and as last year was in every respect a 
very unfavourable one for finance companies, the result must be 
regarded as satisfactory. The directors will, I understand, an- 
hounce to the shareholders that the society has takea part in the 
formation of a company for working the magnetic iron mines of 
kta el Hadid, near Bona, in Algeria, the cepital of which is 
15,000,000f ; and of the Societe des lransports Maritimes a 
Vapeur, capital 20,000,000f, which is to carry on operations on 
gerian coast, and between Algeria and France. Both these 
Companies are on the limited liability principle, and have been 
got up ty influential capitalists. The directors will further an- 
nounce, I hear, that they have taken measures for an extension of 

: ing business of the company,—that is, receiving deposits 
at interest repayable by chseaan , ; cataaadl 

€ annual meeting of the shareholders of the Parisian Gas 
Company (Compagnie Parisienne a’Eclairage et de Chauffage par 


le Gaz) was held a few days back. A report on the operations of 


64 was presented. It stated the profits at 17,366,676£ A 





| and they proposed one of 16,000,000f. 


; and the loan was voted. 
should be obtained by the issue of 32,000 bonds. of the nominal | 


dividend of 105f was declared. It exceeds by 10f that of 1863, 
and of it 20f have been paid on account. The Directors repre- 
sented that in order to provide for the increased demand of gas, 
especially in the suburbs, it would be necessary to raise a loan, 
One of the shareholders 
argued that as the Company is prosperous it ought not to be under 
the necessity of borrowing; but his opinion was not supported, 
The meeting besides decided that it 


value of 500f, and that they should be reserved to the shareholders 
at 451f. A complaint was made that the dividend should be only 


105f, when the Gas Company has earned 170f, but seeing thatthe | 


dividends have increased every year since 1856, when y were 


only 40f, it was regarded as unreasonable. 


In the recent diseussion at London about the modifications in 
‘the fixing of the tariffs of the Vera Cruz to Mexico Railway Com- 
pany, the precise text of the new convention relative thereto was 
not, I believe, quoted. It is as follows:— 

“ Art. 8. The tariffs shall be regulated on the following basis 
for the epoch at which the entire line from Vera Cruz to Mexico 
sha!l be brought into operation :—First-class, 100 piastres per ton ; 
second-class, 90 piastres; third-class, 80. There shall be three 
classes of carriages for travellers. ‘The tariff of the first-class shall 
be established proportionally to the basis adopted for goods, but 
in such a manner that the third-class travellers shall not pay more 
than half of those of the first-class. On the preceding prices a 


deduction of 15 per cent. shall be made during the first ten years | 


of the working of the line. After these ten years there shall be 
made a reduction of 10 per cent. in the tariffs, After the first 
twenty years, a commission, composed of the Minister of Fomento 
and of Public Works, of the Governor of the Imperial Bank, and of 
a representative of the company, shall decide if the public interest 
combined with that of the company requires a new reduction in 
the tariff, hut without preventing the company from distributing 
to its shareholders a dividend which shall not be less than 12 per 
cent. per annum. 


the importance of its traffic will always be well received by the Go- 
vernment. 

Another reduction in the interest ou Treasury bills was made on 
and from 20th :—the rate fixed being 24 per cent. for bills of 
from 3 to 5 months, 3 per cent. of from 6 to 11 months, and 34 
for a year. 

The Board of Directors of the O:leans Railway will propose, in 
the meeting of shareholders to be held on Tuesday next, that the 
revenue of the old shares for 1864 shall be fixed at 100f. 

The annual meeting of the shareholders of the Northern Rail- 
way is to be held on the 20th April. 

The Me-sageries Imperiales Company announces the payment 
from the 1st April of the interest on bonds. It is 6 per cent per 
annum. 

A statement has been made in agricultural newspapers that the 
Government intended increasing the import duty on grain from 
50c the 100 kilogs to 2f 50c or 3: ; but it has been contradicted 
on some official authority. 

Tue quantity. of beetroot sugar manufactured in France from 


the beginning of the season (Ist September) to the end of 


February was 141,862 tons, which was 36,349 more than in the 
corresponding period of last year. After adding the stock in 
hand ‘rom the preceding season, and deducting the consumption, 
there remained in the manufactories on the 28th February, 40,700 
tons. ‘There was besides very nearly the same quantity in the 
entrepots. 

An official return relative to railways was lately issued. It 
shows that of what is called the ‘* Old Net-work,”—that is the 


great trunk and other lines on whieh the Government guarantee | 


no interest—the total length work-d ou the 3lst Dec., 1864, was 
7,755 kilometres (4,846 miles), which was 295 kilometres more 
than at the corresponding date of 1863. [he average length 


w«rked in 1864 was 7,606 kilometres (4,378 miles); an increase | 
Of the “‘ New Net-work”—that is the em- | 


of 130 kilometres. 
branchments and prolongations on which interest is guaranteed by 


It is perfectly understood that any reduction | 
of tariffs proposed by the company with the view of augmenting | 














the Government,—the length worked on the 31st Dec., 1864, was | 


5.270 kilometres (3,293) miles, which was 813 kilometres more 
than on the same date of 1863. The average length worked 
during 1864 was 4,741 kilometres ; in 1863 it was 4,042. It thus 
appears that at the end of 1864, 13,025 kilometres (8,140 miles) 


of railway were at work; and that it was more at the end of | 


1863 by 1,008 kilometres (630 miles). The receipts in 1864 of the 
Oid Net-work were 424,323,759f, and of the New 98,987,074f ;— 
total, 523,260,833f (20,930,433/). In }863 the total receipts were 
497,459,072f (19,898,363/). There was consequently an increase 
ot 25,801,761f (1,032,070/). The following is a detail of the 
receipts in 1864 and 1863 of the lines of the Old Net-work :— 


1864 1863, 
Names of Railways. francs francs 
II 5, sists emeianniineniiaenastemibcaben FLMIG IIB. ccoee 66,629,302 
CO cain iain saailaeslhieaatats 50,098,665 ...... 46,532,029 
PEIN sdinsninds saisideilacbilhtndecadgiinansiuniatas 52,680,358 ...... 49,792,610 
SIN indi csitheidisaesinianidabmelbaueal 72,512,689 , .ccace 70,651,606 
Lyons and Mediterranean.........-.++++++ 139,391,291 ...... 138,549,859 
i a 30,896,204 ...... 30,346,020 
Victor Emmanuel (Section du Rhone)... 1,828,994 . ...... 1,825,597 
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1863 
francs 
2,120,347 

798,608 
1,929,700 
632,133 
225,573 


73,638 


1864 
francs 
2,206,253 

848,304 
1,850,623 
501,054 
183,483 


Ceinture (round Paris)........ predisinens ° 
Graissessac to Beziers .. 
Besseges to Alais ..... Ae 
Anzin to Somain ....... 
Carmaux to Albi 
La Croix Rousse to Sathonay ........ ones 


eeeseese . 


RN ae suse 424,323,759 410,107,022 
Subjoined are the receipts of the New net-Work : 
Northern...... 2,547,143 
Eastern ..... saakee 33,387,118 
SER \ntSchpetnacnedoseee 9,750,625 
Orleans 14,882,693 
Lyons and Mediterranean................+ 33,767,956 
Southern 4,601,539 


2,841,733 
28,569,043 
6,685,012 
12,196,579 
33,613,233 
8,416,450 


Total 98,937,074 87,352,059 


In the old net-work the receipts per kilometre on the Northern 
line were 6.82 per cent. more than in 1863; on the Eastern, 6.34 
more; Western, 5.80; Southern, 1.81; Ceinture, 4.05; Grais- 
sessac to Beziers, 6.22. On the Orleans line there was a diminu- 
tion of 0.5 per cent.; on the Mediterranean, 3.03; Victor Em- 
manuel, 0.09; Besseges to Alais, 4.10; Anzin to Somain, 20.74 ; 
Carmavx to Albi, 18.66; La Croix Rousse to Sathonay, 8.2]. 
On the new net-work there was an increase on the Eastern line of 
3.73 per cent.: on the Western, 0.70; Orleans, 7.48 ; Southern, 
6.01. There was a decrease on the Northern line of 14.04 per 
cent. ; and on the Mediterranean, 9.05. 

The Belgian Government has adopted a post-office reform which 
might perhaps be imitated with advantage in England. It is to 
make letter carriers pay post-office orders at the houses of the 
persons for whom they are destined. For this service | per cent. 
is charged. The Belgian Post Office has besides determined to 
grant orders payable, if required, to bearer, instead of to indi- 
viduals specially named. 

The following is the market report :— 

Frour.—At Paris business is calm, but prices are firm. Yesterday, 
choice was 48f 50c to 49f the sack of 157 kilogs; first marks, 471; 
good, 46f; other sorts, 44f to 45f. Six marks, current month, 48f 25c ; 
April, same price ; May and June, 49f25c. Type Paris, the 101 kilogs, 
20f 25c; four months of May, 31f. 

Wueat.—At Paris, yesterday, holders demanded a new rise; choice 
| white went at 27f 50c and 27f the sack of 120 kilogs; choice red, 26f to 
26f 50c ; first quality, 25f to 26f; current sorts, 24f 50c to 25f. 

Corron.—The market at Havre was more active in the week ending 
| Friday, the sales being 5,908 bales and piculs. The arrivals were 
6,635 bales. The closing quotations were 10f higher for Jumel, 5f to 
10f higher for Broach, Oomrawuttee, and Dhollerah, 5f for Tinnevelly 
and China; but 15f to 18f lower for Coconada, and other sorts un- 
changed. Low New Orleans was consequently 225f the 50 kilogs; 
good ordinary qualities in Broach, 155f; Tinnevelly, 135f; Madras, 
160f; China, 140f; Jumel, 220f. The stock was estimated at 62,970 
bales. This week the market has been calm. Yesterday, Oomrawuttee 
was 165f and 135f; Broach, 145f and 140f; Tinnevelly, 130f; Madras, 
170i, and for delivery in June, 132f 50c; Kurrachee, 80f; Japan, 
137£50c; China, 120f; Pernambuco, 190f; America, 215f. 

CorFreE.—The demand was regular at Havre, in the week ending 
Friday : 400 sacks Port-au-Priuce and Jeremie, disposable, 82f to 83f 
the 50 kilogs in bond; 303 ditto for delivery, 82f; 300 Gonaives, 89f to 
90f 50c ; 500 Rio, not washed, disposable, 77f; 2,920 ditto, for delivery, 
75f to 78f ; 312 washed, for delivery, 107f to L1Of 50c ; 56 Santos, dis- 
posable, 72f to81f; 215 Malabar, 86f to 87f; 500 Rio Nunez, direct 
| import, high duty, 90f ; some Guadaloupe habitant, disposable, 147f 50c 
duty paid; and for delivery, 146f 25c. Various lots of damaged were 
also sold by auction. The arrivals were about 1,200 sacks. This week, 
Hayti, 83f and 82f; Malabar, 90f ; and ditto plantation, 106f; Gonaives, 
90f ; Cape, 86f; St Marc, 90f ; Bahia, 81f ; Guadaloupe habitant, 140f 
and 141f. At Nantes, last week, a cargo of about 400 tons Ceylon 
native, at prices not seated. Some damaged Port-au-Prince was also 
sold, No sales this week. At Bordeaux, last week, 200 sacks La 
Guayra, for delivery, at prices kept secret ; 160 Mysore, 118f. By 
auction, 20 sacks Guatemala, 110f, duty paid; 394'sound Rio, washed, in 
bond, 98f 50c to 99f ; 80 ditto, LO6f 50c to 107f; 104 Guayra, LOSE 50c; 
89 Bahia, 83f 50c to 84f. This week, Rio, not washed, 81f. By auction, 
Rio washed, sound, 102f 50c to 106f 50c; also some damaged Mysore. At 
Marseilles, \ast week, no sales except an auction of 1,400 sacks. Rio 
slightly damaged, 75f to 80f. This week, some damaged Brazil has been 

old by auction. 

Sucar.—At Havre, in the week ending Friday, the demand was more 
active. 950 casks French West India, disposable and for delivery, 
48f 50c, bonne quatrieme, duty paid; 1,800 bales Reunion, 51f 50c ; 
282 ditto, 47f 50c, on sample; 7,400 sacks Mauritius, 51f 50c, bonne 
quatrieme, duty paid ; 400 casks Havana, direct import by French ship, 
30f for No. 12 in bond; 183 ditto, from bonding warehouses, 29f same 
number. The arrivals were only 1,529 casks Havana, It was an- 
nounced that certain refiners of Paris have entered into a contract with 
one of the principal plantations in the French West Indies to take all 
the production of next season, estimated at about 7,500 casks; the price 
to be that of bonne quatrieme at Havre at the time of arrival. This 
week, French West India, bonne quatrieme, 48f 50c; Havana, No. 12, 
30f in bond. At Nantes, last week, 270 sacks Reunion, 52f, bonne qua 
trieme ; 2,048 at 52f 25c; 2,484 at 52f 50c; 400 crystallised, S58f 50c ; 
9,788 Mauritius, taken at London, 25s 6d; 1,600, from bonding ware- 
houses, 31f 25c for No. 12; 8,450, by English ship, 31f 15c, floating con- 
ditions. It was announced a fortnight ago 9,612 sacks Mauritius were 
taken at prices equal to 52f 25c, bonne quatrieme. In Martinique, 
2,500 casks usine, of which 1,000 to be delivered this year, the rest 





THE ECONOMIST. 





[March 25, 1865, 


next year, at 7f 50c above Reunion bonne quatrieme. In Brazil, 
casks, expected, 49f, bonne quatrieme. This week, some large me 
Reunion, 52f 25c, bonne quatrieme. At Bordeaux, last week, a of 
quantity of French West India, 48f 75c, bonne quatrieme - aden 
casks low quality at prices not given; 1,300 sacks Reunion, BOF & W 
bonne quatrieme ; 1,450, for delivery, 52f 75c; 9,741 Manritius te 2 
taken at Havre, 51f 50c, bonne quatrieme ; 1,500 expected from Lon 
53f 50c, ditto. This week, Reunion, disposable, 51f ditto and 58 Qe. 
At Marseilles, last week, 54 casks French West India, 32f 50¢ bonne 
quatrieme of Havre; 200 bales Reunion, low quality, 19f. This Weel 
French West India, 32f 50c, bonne quatrieme of Havre, , 

Inpico.—The salesat Havre, in the week ending Friday were on} 
22 chests Bengal, at 50c to 65c above the estimates. The arrivals w 
17 chests. This week, Bengal at a premium of 50c; Guatemala at 
prices not stated. At Bordeaux, last week, 50 chests Bengal, at 10f Qe 
the 4-kilog, a premium of lf 48c; 4 Madras, at 5f 10c; 1 K 
5f£ 75c. Low and good qualities rare. This week, Bengal at prices not 
stated. 

Hipes.—At Havre, in the week ending Friday, 1,500 La Plata, a; 
93£ the 50 kilogs for cow, 97f to 99f ox; 150 ditto superior, 57f 500" 
631 Monte Video, salted mataderos cow, 41f 50c; 1,600 Rio Grande 
dry, 76f 50c to 90f; 4,100 ditto. salted ox, 56f; cow, 45f 50c to 46f. 
300 Pernambuco, salted, 47f; 100 Tampico, dry cow, 78f; 21 Trinidad 
dry, 65f; 300 Valparaiso, dry salted cow, 71f; 478 ditto ox, 79. 
1,670 ditto, salted, 47f to 55f; 300 New Orleans, salted ox, 33f. 500 
Calcutta calf, 52f57c¢; 27 bales ditto, 62f 50c. There was also . few 
public sales of sound and damaged at which, out of 9,614 offered, 6,7} 
were sold. The arrivals were about 4,400 and some bales. This week 
Monte Video, dry, 74f; Buenos Ayres, salted cow, 46f; Pernambuco 
salted, 47£ ; Valparaiso salted ox, 52f 50c. By auction different sorts of 
damaged. 

Woot.—At Havre, in the week ending Friday, the sales were 90) bales 
La Plata, unwashed, 1f 95c and 2f 30c per kilog; 9 bales Russian, 
washed, 6f; 2 bales La Plata and lambskin, stillborn, 140f the 1009 
kilogs. The arrivals were between 800 and 900 bales. This week, La 
Plata sheepskin, washed, 3f 10c. 

Tatiow.—At Havre, in the week ending Friday, the sales were 485 
casks La Plata disposable, 50f 50c to 51f the 50 kilogs ; and 200 for 
delivery, 51f 25c to 51f50c. No arrivals. At Paris, yesterday, thel0) 
kilogs, octroi duty included, were 106f 70c. 

Spirirs.—At Paris, yesterday, 3-6 first quality, disposable, 52f 50c 
the hectolitre. At Bordeaux, the day before yesterday, 3-6 Languedoc, 
86 deg., 73f; 3-6 beetroot, first quality, 90 deg., 64f. 


COMMERCIAL AND MISCELLANEOUS NEWS. 


A telegram from Calentta, dated the 10th inst., announces that the || 
Indian Government have reduced the export duty on saltpetre by one- | 
half. 
The Spanish Minister of Finance has presented to Congress his 
Budget for 1865-66. The ordinary expenditure is estimated at | 
2,139,703,680 reals, and the extraordinary at 553,718,190 reals. The | 
ordinary revenue is stated to be 2,184,178,130 reals. The resulting 
deficit is to be covered by the proceeds of the sale of the national pro- || 
perty. 

A reiurn just printed of the tariff alterations made by foreign 
countries during the past two years gives the following results:— 
Sweden has made nine changes, all of them on the liberal side, with one | 
exception, namely, an increase of the duty on certain coarse kinds of || 
cast iron wares to 3s 113d per cwt, which is about three times the pre- 
vious rate. From gutta percha the duty is removed, and the other 
alterations consist of reductions ranging between 164 and 60 per cent. || 
on various sorts of wrought iron, miscellaneous articles, and cotton | 
tissues. Hamburg has made a reduction of 50 per cent. in the whole of 
her import duties. Portugal has enacted that tobacco shall be allowed 
only to be imported by contractors authorised by the Government. 
Spain has made several changes, all adverse, consisting chiefly of 25 per | 
cent. additional duty on linen fabrics, and an increase, ranging from 20 
to 67 per cent. on woollen goods. Italy has effected numerous modifi || 
cations, all of a liberal character, chiefly consisting of rednctions rang- 
ing between 13 and 74 per cent. in linen and silk goods and metals 
The Papal States have reduced their duties on linen yarns and woollen | 
drugget 60 per cent., and Switzerland has reduced her duty on arms of || 
all kinds for private use 864 per cent. i] 

Annexed is a return of the amount of bullion purchased and sold by | 
the Bank of England, distinguishing gold from silver, and_ bar gold || 
from foreign gold coin, in 1864 :— I} 
Bar. Foreign Coin. Total. i} 

£ £ | 
7,013,766 7,905,345 

996,018 1,422,794 
Excess of Received 

from = Mat. | 





Gold bullion purchased 
Gold bulfion sold 77 
Excess of 


Payments. Receipts. 
£ 


British gold coin 7,238,125 480,361 9,033,078 
The following figures show the state of the Paper Currency in India| 
at the close of last year :— 
Government | 

Securities 
held ia 
Caleutts. || 


Notes in 
Circu- 
lation. 





Silver Bullion 
Reserve. 


Silver Coin 
Reserve. 
e 


Circles of 
Issue. 


Date of 
Return. 


813,177 
145,567 
94,620 
33,945 
299,613 
2,087,199 


£ 
2,909,492 
145,507 
94,620 
33,945 
650,000 
3,650,000 


Calcutta ... 
Allahabad.. 
Laho 

lhangpore.. 
Madras...... 
Bombay ... 


£ 
710,000 


260,000 


970,000 





7,483,564 3,474,061 
Deduct—Notes of other 
Circles cashed at 
Head Office 4,430 


3,469,631 


a 


970,000 
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Returns of all stocks and loans, debts and liabilities chargeable on the | and of coin held, during the four weeks ending Saturday, the 4th day 


India revenues at home and abroad up to the latest period of 
time to which such return can be made out, viz, England, Dec. 31, 


1864; India, April 30, 1863 :— 





















Bearing Not bearing 
Interest. Interest. Total. 

April 50. £ £ £ 
inated debt “ 62,201,893 77,213 62,279,106 
ee 2,712,926 149,456 2,862,382 
Treasury 1,578,010 36,695 1,614,706 
Service funds 5,447,580 132,710 5,580,290 
Bills a 2,297,875 2,297,875 
: "= 554,720 11,828,850 12,383,570 
Total 72,495,129 — ...0000e © 14,522,800  ......006 87,017,929 

England, Dec. 31 £ 
Bast India DONdS .-..ssssesssesssssessessnseesessnsesesnnassesenunecesuuseensnnsesescnneessenne 3,136,917 
— debentures. saent aan 

India Five per Cent. stoc 5,720, 
per Cent. ditto... 2,441,000 
for EXPOTtS .....00seeeeeeeeee esescceceecccensoeeees: . “ 113,637 

ital of Indian railway and other guaranteed companies remaining in 
e Home Treasury, after deducting sums (partly estimated) drawn by 

them in India.......c0..--sssssesseee 1,912,351 
Bills of Exchange outstanding 3,082 
Miscellaneous .++-++-+++++4 sie 314,689 
AID cccssrocsvcssnevcseasinocse oveveree-eoreeesennoenenetenenses sensei onecneneonsteonsens 28,509,776 


Statement of the business of the United States Assay Office at New 
York for the month ending January 31, 1864:— 
Deposits or GoLp, 


dols c dols c 















Foreign COINS ..sccccsesssseesseseerenereesssenersersnee 6,000 0 

Foreign bullion .... - 4,000 0 

United States bullion ........ccccssccessseeererres 278,000 0 
288,000 0 

Deposits AND PuncHAsEs OF SILVER. 

Foreign coins ....0... 11,000 0 

Foreign bullion 8,000 0 

United States bullion (contained in gold)... 4,000 0 

United States Bullion (old coins) ........... e-. 3,000 0 
26,000 0 

Total deposits payable in bars 120,000 0 

Litto ditto coins 194,000 0 








314,000 0 


The following shows the destination and value ci exports from San 


Francisco during the past three years :— 
1862, 1863. 
1 












dols 
To New York .......sceserseseereseseeeenes coeece 2,737,435 — ccccce 

BOStOM .cccccsccccecccccccccccccsecseecesee = 3,192,489 .rnvee 1,505,690 
New Bedford. .....sccceccsececse-seesee = see nee 
Great Britain .........-cccecceecceceeeee  LDOO,2LT — eeneee 
Australia .......ccccccerccececececcrseees = SOLTDAO  avevee 
British Columbia .....ccccccccseceeeee 2,190,905 cree 1,746,801 1,510,639 
Mexico .. BID ccccee 1,819,652 2,215,613 
Peru .. BL sccece 247,128 
China.. ° 1,374,106 
Hawatian Islands 659,485 
FAPAD wreccsccscssserccrscescecccserereeces 21,598 aeeeee 49,337 
Other Countries ........cccccsesceseeee = 920,630 ...000 518,678 

BORE crcoccccccccccccccceccesocccss 10,565,294 — .reeve 13,271,752 





The great deficiency in breadstuffs has been made up by the increased 
clearances, chiefly of copper and silver ores, quicksilver, wool, &c. The 
falling off in exports of grain and flour was $411,000, while the aggre- 
gate increase upon all was $394,353. The following are the receipts of 
treasure at San Francisco from the interior and coastwise: also, the 
importation from foreign countries, during the past three years :— 











186~ 1863. 1864, 

aols dols dols 
Receipts from interior........sce0eesseove 42,539,799 cece 45,427,326 20.0. 45,460,415 
Receipts from North Coast . 4,931,579 — ccocee GESTED 'S  ccoree 8,052,368 
Imports (foreign).......... etecescececcosece 1,904,084  ...... 2,156,612  .cocce 1,715,024 
eoccee 52,453,061 ...... 55,228,407 
escece 46,071,020 ...... 55,707,201 








«+» Inc. 6,382,041 - Dec. 476,794 





6,815,701 





The following is a statement of deposits and coinage at the United 
States Mint, Philadelphia, for the month of February, 1865 :— 
Deposits. dols c¢ 









































Gold deposits from all sources 448,578 71 
Silver deposits, including purchases ..........ssscscessssesees ° 24,535 87 
PRE UII scissenicnstncnrenantecnionaissisianenecialiane eee 473,114 58 
Go_p CornacEe. Value. 
No. of Pieces. dois c 
IDIIRIIID: sce: satdisaansinisaietntinnetinns SER cossce 155,700 0 
TENEIIIID  ‘siesniinktinsstiieiemssiahestnetsneinacces S wim 5,686 85 
ee MIE viisecathicbedatiesnigaanionsenns 7,793 — acecce 161,286 85 
SILVER COINAGE. 
Dollars .......... i 100  .cccee 100 0 
Half dollars . ee 50 0 
Quarter Dollars SD: “unhans 25 0 
Dimes .......... BED. ceccse 10 0 
Half Dimes . 100 5 0 
Three cent piece st ees 3 0 
RUIIEINIY sst5dhtatneccdetusenthasenbsbeinnossenne SG  cecsec 260 27 
PD MIE. ccciisicsrtnienceicictsatin’ 605 a. ° 453 27 
Copper. 
NING eisctinicsenindsnessicumvihast 2,670,000  ....08 53,400 0 
Aili liinekathbiiethichtutsnabisdacianei 3,660,000 ...... 36,600 0 
OMNI | Kcicicaritistcisnitnkncstnienic 6,330,000 cesses 90,000 9 
RECAPITULATION. 
Gold coinage’ oe 161,286 85 
Silver - eee 453 27 
SI Saisinsiahs ch tiattscestnieasdnibebetieesioioiue 6,330,000  rsseee = 90,000 0 





. . ee 6,338,398 ...... 251,840 12 
During the week ending March 22, current year, the imports of the 
Precious metals were :—Ciold, 181,770/; silver, 192,659/. The exports 
Were :—Gold, 14,0427; silver, 125,269/. 


An account, pursuant to the Act 8 and 9 Vict., cap. 38, of the amount 
of bank notes authorised by law to be issued by the several banks of 
issue in Scotland, and the average amount of bank notes in circulation, 








of March, 1865 :-— 





























| | Average 
Name and Title, Authorised | Average Amount ef 
Circulation. | Circulation. held. 
epee taint naeppiniminninilineilciibiahipehameaa 
£ £ £ 
Bank of Scotland............ 300485 455017 276675 
Royal Bank of Scotlan 216451 492378 380643 
British Linen Company...... | 438024 452982 276110 
Commercial Bank of Scotland.. | 874880 516157 279640 
National Bank of Scotland .. -+| 297024 444390 271043 
Union Bank of Scotland | 454346 571672 247162 
Aberdeen Town & County Banking Company) 70133 123690 75986 
North of Scotland Banking Company ......... 154319 192615 $3433 
Dundee Banking Company ... ........- il oa a pes 
Clydesdale Banking Company | 974321 343538 154953 
City of Glasgow Bank ........ | 72921 355088 321880 
Caledonian Banking Company | 53434 65832 26708 
Central Bank of Scotland........... ecceeee: eeeceecee| 42933 55795 28505 
| 








The following are the last monthly returns of the Irish banks of 
issue for the four weeks ending the 4th inst. :— 






































Circulation Average Circulation during 
authorised the month. 
by certifi- |--———--___ 
cate. 51 and Under 
upwards. 5L Total. 
£ £ £ £ 
The Bank of Ireland ........... eo 3,738,428 | 1,401,000 | 1,054,500 | 2,455,500 
The Provincial Bank of Irelan 927,667 386,852 480,191 867,043 
The Belfast Banking Company 281,611 112,811 307,654 420,465 
The Northern Banking Company.. + 243,440 95,961 265,730 361,691 
The Ulster Banking Company ......... 211,079 154,478 $20,737 | 475,215 
The National Bank ..cccccccccccccssccseses 852,269 565,525 





557,150 | 1,122,675 
' 


Gold. Silver. Total 


rociinetiniiaid ie eae eee 














£ £ £ 
ie ae I voice cscsiininssistcntnnctctnserseessate -| 452.485 82,178 534,663 
The Provincial Bank of Ireland ... -| 325,184 51,672 376,857 
The Belfast Banking Company .... 200,575 24,685 225,261 
The Northern Banking Company . «| 174,137 14,707 188,845 
The Ulster Banking Company.... -| 164,747 33,364 198,111 
The National Bank..............cc0sseee8 ecareccoescesooccsesss 460,955 114,244 575,199 








TO READERS AND CORRESPONDENTS. 
Communications must be authenticated by tke name of the writer. 
The Editor of the Economist cannot undertake to return rejected 
communications, 


W. (Leipsig).—No duties are levied on the articles you mention. 
R. S. Cowan.—Tate’s Modern Cambist will give you the information 
you require. 





Cie Bank ers” Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


(From the GazETTE.) 
Aw Accoun? pursuant tothe Act 7th and 8th Victoria, cap. 32, for the week ending 
on Wednesday, the 22nd day of March, 1865. 


ISSUE DEPARTMENT. 
£ 









£ 
sescecsessesesens 29,104,340 | Government Debt 11,015,100 








aE 


Other Securities ... - 3,634,900 
| Gold Coin and Bull - 14,454,340 

Silver Bullion .....cccossssseeses eee 
29,104,340 | , 29,104,340 

BANKING DEPARTMENT. 
£ 
Proprietors’ Capital ..... seseese 14,553,000 Government Securities(includ- 

OR ccannenseqenenessesoernesessaiet - 3913584) ing Dead Weight Annuity) 11,023,211 
Public Deposits, including Ex~ Other Securities .........0000-008 21,264,411 





Note ....cccccesceces 9,530,845 
Gold and ‘iver Coin........008 854,296 





chequer, Savings Banks, 
Commissioners of National 
Debt,and DividendAccounts 10,198 989 





Other Deposits..........0.+e» ° 13,551.794 

Seven Day and other Bills...... 455,396 | 
oo | (sree 
42,672,763 42,672,763 


THE OLD FOR™. 
The above Bank accounts would, if made out in the old 
form, present the following result :— 





Liabilities. Assets, £ 
Circulation (including Bank Securities ........c0ceee « 32,384,622 
POSE DIS). .erccrreesessecseceeees 20,028,891 | Coin and Bullion.ssccoscsessevees 15,508,536 






Public Deposits + 10,198,989 
Private Deposits........0-.00 see = 13,551,794 








43,779,674 | 47,693,258: 
Dated the 23rd March 1865. W. MILLER, Chief Cashier. 
The balance of Assets avove Liabilities being 3,913,584/, as stated im the above 
account under the head Kxst. 
FRIDAY NIGHT. 


The preceding accounts, compared with those of last week, 
exhibit— 











A pecreaste of Circulation of .... £66,672 
An rmvcrgzassk cf Public Deposits o 1,850 508 
A vecREasE of Other Deposits of . 234,031 
No chenge in Government Securities. 
An rvcrease of Other Securities of ..........c0000 eceee ° 1,179,928 
An rncrease of Bullion of......... . 426,378 
An IncrgEase of Rest of....... . 56,501 
AN INCREASE Gf Reserve Of .........ececcorcsessnsnecseressesces ee 498,473 


The large addition of 1,850,508/ to the Government deposits 
is chiefly owing to the payment of 1,200,000/ on East India 5 
per cent. railway debentures. The same cause has led to th 
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increase of 1,179,928/ in the private securities. The reserve 
is 498,4731 in excess of the amount published last week, 
and the stock of coin and bullion is higher by the sum of 
426,378. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1855 :— 


At corresponding dates! 


with the present week 1864, 1865. 


£ 
20,366,705 


9,841,323 


1863. 
£ 


20,156,276 


1855. 1862. 
£ 
20,028,891 
10,198,989 
12,480,154 | 13,551,794 
11,273,114 | 11,023,211 
20,742,429 | 21,264,411 
9,242,261 | 10,385,141 
14,449,201 | 15,308,636 
6p.c | 44pe 

925 914 | 8% 
45s 0d 39s 9d 38s 3d 
25 20 25 25 20 273) 25 20 30 
16411 16 16$11 17 175 
8'18 7) 8/139 9% 


including} £ 

| 19,893,253 
.| 5,539,467 
} 11,146,540 | 13,154,258 | 12,742,282 


ney 
iL 


Circulation, 
bank post bills . 
Public deposits... 
Other deposits 
Government securities... 
Other securities 
Reserve of notes & coin 
Coin and bullion 
Bank rate of discount... 
Price of Consols 
Average price of wheat) 663 62 
Exchange on Paris(shrt; 25 12} 174 25 30 
— Amsterdam ditto...11 17} 17} 11 16 
— Hamburg(3months) 13 7 7} | 13 8} 


20,505,474 
10,081,244 
15,025,274 


5p ec. pg | 


933 

374 
16} 11 16 
9 | 138 74 


In the corresponding week of 1855, the attack of the 
Zouaves on the Malakoff had been repulsed by the Russian 
garrison. No change of importance had taken place in the 
relative positions of the contending forces at Sebastopol. 


In 1862, gold was freely entering the Bank, and money 
continued easy at 24 per cent. The proximate introduction 
of Turkish, Russian, and Egyptian loans was expected. 


In 1863, the demonstrations of sympathy with Poland, and 
the debates in the French Senate on the subject of the insur- 
rection in that country, were attracting attention, In Lon- 
don, money was easy. An Italian loan for 39,500,000/ stock, 
or 28,000,0004 sterling, had been advertised in Paris, London, 
and Turin. A loan for the Confederate States of America 
had been issued for 3,000,000/ stock, at 90, and 7 per cent. 
per annum interest. 

In 1864, the bombardment of Diippel was being carried on 
by the Prussians, and a severe engagement had taken place 
along the whole line of forts. The bombardment of Frede- 
ricia had also been commenced. The Danish Rigsdag had 
been closed. The equalisation of the land tax in the different 
Italian provinces had been adopted by the Chamber of Depu- 
ties at Turin. The Italian Senate had passed a Bill for the 
establishment of a Bank of Italy. Blockade running had been 
resumed at Charleston. The Bank of Frankfort had reduced 
its rate of discount from 4 to 34 per cent. A Mexican loan 
for 200,000,000f had been concluded with Messrs Glyn, Mills, 
and Co., of London. The Bank of France had reduced its 
rate of discount for bills to 6 per cent. The Engiish stock 
markets were quiet. There was a heavy demand for advances 
at the Bank of England discount office. 


The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1855, a deficiency of 
3,132,5211; in 1862, a deficiency of 5,090,707/; in 1863, a 
deficiency of 7,763,192/; and in 1864, a deficiency of 
8,262,2751. In 1865, the deficiency is 7,712,6171. 

Discount AND Money Market.—For several successive 
weeks the returns published by the Banks of England and 
France have been of a favourable nature. There is a growing 
inquiry for long-dated bills, and the terms on which they are 
taken are becoming easier in proportion to the reduction of 
the amounts offered in the market. As the contraction of 
trade, in consequence of the lock-out in the iron districts, con- 
tinues to diminish the little demand previously existing, and 
as the produce markets are all dull, a greater degree of ease 
may be looked for with a further influx of the precious metals, 
for which no export inquiry exists at present. The tendency 
of the continental exchanges is in favour of this country, and, 
with the payment of the April dividends, it is expected that a 
reduction in the Bank of England rate will take place. 

Annexed are the current discount charges on paper of 
various dates :— 

PP 0 GO GAGE scsseicccccccesessanntnneseciocceoone 43 4 per cent. 
DAR sa ccticsvencivssevesscnvchextsncneeevetenne’ 45 per cent. 
DIE on. cccscescsenvescccsccescscnsnscescesonbete 4} per cent 

6 months—Bank bills ..............ssseseseesese 4% per cent. 
6 months—Trado ditto .........ceeceeeeeeeeeee 5 + per cent. 

Money has been more actively employed in the Stock Ex- 
change than “out of doors” owing to the payment of the 
East India Railway 5 per cent. debentures. The rate has 
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| varied between 4 and 44 per cent. To-day th 

| been abundant. The India Council offer - lend ee has 

the Stock Exchange for two months at 3 per cent., but itt 
has been taken, as the general impression that lower rates 
must prevail, prevents dealers from entering into engagements 
for that length of time. 


The following are the rates allowed by the joint stock banks 
and discount houses for deposits :— 
Joint Stock Banks *34 per cent, 

3% per cent, 
3} per cent, 
4 per cent, 
uae At the London and Westminster 24 per cent. only on sums below 
vw . 

The following are the discount rates quoted in the chief 
continental cities. The Bank of Holland have reduced their 
rate from 4 to 3} per cent. In Paris, the value of money in 


Do. with seven days’ notice 
BD: SORRAOI GI cscss sassreccesessesscssacisess 


| the open market is from 3 to 3} per cent.; and in Hamburg 


it has declined to 13. 
Bank Rate. 
Per cent. 


3h 


Open Market, 


Vienna 

Berlin 

Frankfort 

Amsterdam 

Turin 

SOONOES sancceewedssesnaccsces 

Madrid 

Hamburg 

St Petersburg 

Buiui0on.—There is no export demand, and arrivals are all 

carried to the Bank. Some returns of sovereigns have been 
received from Alexandria, and further amounts are still looked 
for. 16,0002 in bars have been bought by the Bank to-day, 


The amount of Government bills on India, for whick 
tenders will be received at the Bank of England on the 5th 
proximo, is 300,000/. 


The changes in the return published by the Bank of France 
give the following results as compared with that last issued — 


£ 
Cash in hand ‘ w. eeeenee 813,330 
DOIN piewnk icvessccnusnudrenserisenisacscssesee 45,000 
Treasury balance 860,000 


Commercial bills 
ONG ec ccttinesaveeevers 
Current accounts 


186,660 
120,000 
180,000 

ENGLISH GOVERNMENT Srocks.—Some slight decline fol- 
lowed the rise from 883 to 894, and Consols, which on Mon- 
day were quoted at 893 to 893, reacted to 894. The tone 
has been firmer to-day, owing to the fresh references made 
last evening in Parliament to the American questicn, and close 
this evening near 893. The amount of business is very small, 
and appears to show a preponderance of sales on the part of 
the public, as the purchases of the Government broker have 
barely sustained the price of securities in this market, The 
closing quotation of Consols for money is 894 to 893. New 
Three per Cents. and Reduced, 87} to 874. India Five per 
Cents., 1042 to 105. 


Exchequer bills are dull, and without alteration, at 3s to 
7s prem. India bonds, 15s to 17s prem. 

Fornian Srocxs.—The negotiation with the Spanish Go- 
vernment is said to be progressing, and various rumours are 
afloat with regard to the terms on which the question of the 
certificate-holders’ rights is to be settled. Nothing has, how- 
ever, transpired of a reliable nature as to the actual position 
of affairs in the matter. The price of Spanish certificates is 
rather lower than the extreme quotation of 18 to 18}, 0 
which they were at one moment carried. The Passive stock 
has declined. Turkish securities are firm. The closing qu0-} 
tations of stocks dealt in to-day are subjoined :—5 per Cent. 
Danish, 1864, 97 to 99. 7 per Cent. Egyptian, 934 to 944 xd; 
ditto, 1864, 954 to 964. 5 per Cent. Greek, 214 to 22. 





Italian scrip, 34 to 3 dis. 3 per Cent. Mexican, 26} to 26}. 
2 per Cent. New Granada, 284 to 294. 3 per Cent. Portu- 
guese, 47} to 473. 3 per Cent. Russian, 1857, 534 to 544; 
5 per Cent. ditto, 1862, 884 to 894; 5 per Cent. ditto, 1864, 





904 to 91}. 3 per Cent. Spanish, 473 to 48}; ditto d'per 
Cent. deferred, 403 to 41}; ditto Passive, 324 to 32}; ditto 
Certificates, 174 to 173. 6 per Cent. Turkish, 1854, 93% to 
943; ditto, 1858, 703 to 71}. xd; ditto, 1862, 734 to 73fi 
ditto, 1863, 69 to 71. 6 per Cent. Venezuela, 1864, 41 # 
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4g, Italian 5 per Cent., 63} to 633. The Confederate loan, 
after having been extremely dull, closes 1 per cent. higher 
than in the early part of the day, at 35 to 37. 

The closing quotation of French 3 per Oent. rentes from 
Paris this evening is 67.25. 

Subjoined is a list of the highest and lowest prices of 
Consols every day, and the closing quotations of the principal 
























English and foreign stocks on last Friday and this day :— 
CONSOLS, 
Account. 
Highest. Lowest, Highest. Exchequer Bills. 
Seterdey US cesceus 898 reves 898 
Monday BO capes | eas 4 
Tuesday 89 CT ; 
Wednesday GEE conces 9 
hureday .. 894 scores OER: ete se 93 
Friday 89} scores BOF scores ee 3s 63 pm 
Closing prices Closing prices 
last Friday, this day, 
8 percent. consols, account ... 89 4 wna aoe 
a — money .. 89% eocecceee 893 ¢ 
New 8 per CONES ....00ereserereee i re 877 é 
8 per cent. reduced........0000+ 87 Jad eoveceee . SIRs 
Exchequer bills........ 3s 7s pm odalinien . 3s 6s pm 
= = . 2576 PM = =—isét tence 3s 63 pm 
Bank stock ...ccccccccssceseseeee 246 48 PROG: . shut 
East India stock ..... 215 18 eecees « 21417 
— 5Spercents oe 104 104} 5 
Datch 24 per cents...... woe 63 4 623 33 
mm 4 Per CONLS....0000 o- woe 984 93 . 989 
Egyptian 7 per cents, 1862 .., $4 6 xd 954 64 
Mexican 3 per cents (ex all)... 26) 2 26} 4 
New Granada 2 per cents..... 28 9 28} 94 
Peravian 4} per cents, 1862... 82 3 80 2 
Portuguese 3 per cents, 1853... 47 4 473 Z 
te =~ 1962... 47 4 473 2 
Russian 5 per cents, 1822 3 88} 93 
_ _— 186 89 4 
Sardinian 5 per cents 76 8 
Spanish 3 per cents... 47} 82 
— 8 percent de 403 13 
— Passive ... 32% 3 
= Certificates. 173 = 
Turkish 6 per cents, } oat 42 
_ j 704 1 
- 1862 ...... 714 2 ‘at 5 
Turkish 4 pr cent guaranteed Si 
Venezuela 6 per cents 1862 ... ... 413 
Italian 5 per CONS ceessecereeseee 635 4 633 § 


Ramways AND OTHER SHarEs.—There are some symptoms 
of a recovery in the stock markets, which however remain 
very quiet. The prices generally show an improvement over 
those quoted last week, but without any important variation. 
Bristol and Exeter exhibits the largest advance, having risen 
3 per cent. Caledonian is 1 per cent. higher, and Great 
Eastern 1 per cent. higher. Great Northern ordinary stock 
has declined 4 per cent., and the A stock has advanced 4 per 
cent, Great Western is rather lower, and Lancashire and 
Yorkshire notes an improvement of 3 per cent. Metropolitan 
has advanced 2 per cent., and South Eastern 4 per cent. 


In financial and miscellaneous shares the sustained advance 
in those of the Credit Mobilier and Foncier is the only feature 
of importance. Business has been dull as in almost all the 
departments of the Stock Exchange. 


Indian stocks have been rather more inquired for and at 
advanced quotations. 
, Subjoined is our usual list of the closing prices of the 


principal railway shares on last Friday and this day :— 
RAILWAYS. 


Closing prices Closing prices 











last Friday. this day. 

Bristol and Exeter ........ ecooe 91 2 xd ervsenee 95 ™ 
Caledonian .......000. we 127 9 xd servseere 128 9 xd 
Great Eascern 453 6} cvcveesee 464 7h 
Great Northern 129 

= 141 2xd 
Great Western 73% xd 

hire and Yorkshire...... 114 3 
London, Brighton, and S.Coast 103 
London, Chatham, and Dover 37} 8} 


London and Blackwall ..... ° 
London and North-Western... 
London and South-Weatern... 95 
































etropotitan ..... ° 
Midland.......... 
North British .... 
North-Eastern—Berwick .. 
= York 
North Staffordshire........ 
Oxford, West Midland 
South-Eastern .,......04 ove 
South Wales, .r....c.s.eseeerees oe 000 65 5 xd 
Bairisn Pessxssions. 
Bombay and Baroda ........ oooe 101 9 1014 24 
East Indian guar 5 per cent... 102 1013 24 
Grand Trunk of Canada ...... 173 17§ 184 
Great Indian'Peninsular g 5pe 102 102 3 
Great Western of Canada...... 73 8 83 7 
Madras guar 5 per cent ........ - 100 100 1 
de guar 5 per cent ......... 98 100 1003 14 
— Delhi shares guar5pe 98 100 1 
ForRgIGN SHARES. 
Bahia and San Francisco...... 14} 15} 14} 153! 
Dutch Rhenish,.......0c-sss-eese 5 + pm - 536 pm 
of France .. ecco 20 1 . 21 
| Great Luxembourg..... ooo 123 § 124 § xd 
Northern of France.....-.. . 378 40 1 
. Paris, Lyons, & Medite 37} 8% 874 84 
; Paris and Orleans ., 367 aot 7 
Sambre and Meuse., 7 7 . ne 
8. Austrian & Lomb.- alg ¢ 21g F 
and San Francisco...... 12 14 13 14 





Western & N-Watrn of France 
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Foreign Exchanges.—Rates are steady with a sustained 
favourable tendency, owing to the small amount of paper 
afloat. 


Buiii0n.—The following is the weekly circular of Messrs 
Pixley, Abell, and Langley on the transactions in bullion 
during the week, and in Indian rupee paper:— 

Gold.—The demand for export having almost entirely ceased, the 
3ank of England has received about 195,000/ since our last circular of 
the 16th inst.; this amount includes 80,000 sovereigns returned from 
Egypt, and we look for further arrivals from that eountry. The City 
of Boston has brought 2,060/ from New York, the White Star 16,000/ 
from Melbourne, and the Ripon 9,900] from Alexandria. 

Silver.—The fine silver has been sold at 61d per oz standard, ar:i the 
Dore at 614d per oz standard. Our market is exceedingly quiet, and 
there is scarcely any demand for the East for silver to be shipped from 
here. The Ceylon has taken 20,5001 to India; and the Messageries 
steamer Peluse, from Marseilles, has 192,000/ for India and China. 

Mexican Dollars.—The Messageries steamer Louisane has arrived at 
St Nazaire with 20,000/ in dollars, Our market for this coin is not 
active, but there is no alteration in price, which remains as last quoted, 
60d per oz. The Ceylon has taken 76,100/ to China and the Straits. 

The Bank of New Zealand are inviting tenders for 400,0007. 
8 per cent. New Zealand Government Treasury Bills, to be 
issued in sums of 100l each, redeemable in series between 


Dec. 31, 1866, and Dec. 31, 1867. 


Farmures AND Mercantine EMBARRASSMENTS.—Mesers 
Smith, Douglas, and Co., of London, and Messrs James Smith 
and Co., of Liverpool, have stopped payment, with liabilities 
amounting to between 300,000/ and 400,000. 

A meeting of the creditors of Mr T. 8. Begbie was held to- 
day. The liabilities were stated at about 35,000/. It was 
resolved to wind up under inspection. 


A second dividend of 5s in the pound, payable at Norwich, 
to the creditors of the East of England Bank, has been an- 
nounced by the liquidators. The bank stopped payment on 
the 20th of July last, and the first dividend of 10s in the 
pound was paid in October. 




































































Pusiic Companres —A general court of the proprietors of 
the Bank of England was held on the 16th inst. The net 
profits for the half-year ending the 28th February, were 
807,3171, making the amount of the “Rest” on that day, 
3,830,084/. A half-yearly dividend of interest and profits of 
5110s per cent., without deduction on account of income tax, 
was declared, after the payment of which the “ Rest” will 
stand at 3,029,669. 


A circular has been issued by the directors of the Conti- 
nental Bank Corporation (Limited) recommending to the 
shareholders the adoption of 20/ shares. 


The report of the Home and Colonial Assurance Company 
(Limited) has been issued. The directors recommend a divi- 
dend at the rate of 6 per cent. annum, free of income tax. 
After all deductions, there will remain a net amount of 
100,4307 5s 1d to be carried forward. 


The report of the directors of the Australian Mortgage, 
Land, and Finance Company (Limited) has been issued. The 
balance available for dividend is stated at 3,631/ 19s, which 
sum, after deducting the interim dividend of 5 per cent., paid 
to the proprietors in August last, and writing off 5 per cent. 
of the preliminary expenses, will allow a further dividend of 
6 per cent. for the year ended 31st December last, 


At the meeting of the Millwail Iron Works Company, held 
on Monday last, a dividend at the rate of 12 per cent. per 
annum was declared, and a balance of 15,794/ carried for- 
ward, 


The share list of the San Pedro Del Mark Silver Mining 
Company (Limited) closes on Tuesday next, the 28th inst. 


The reports of the Scinde Railway Company, of the Indus 
Steam Flotilla, of the Punjaub Railway, and of the Delhi 
Railway, have been published, and notwithstanding some in- 
dications of the present depressed state of trade, disclose in 
general a, satisfactory state of business. 


COMPARATIVE EXCHANGES. 


The quotation of gold at Paris is about 2 per mille premium, and 
the short exchange on London is 25.224 per 1/ sterling. On comparing 
these rates with the English Mint price of 3/ 17s 10$d per ounce 
for standard gold, it appears that gold is at about the same price in 
London and Paris. 

By advices from Hamburg the price of gold is 425 per mark, and 
the short exchange on London is 13.64 per 1/ sterling. Standard. gold at 
the English Mint price is, therefore, about 6-10ths per cent. dearer in 
London than in Hamburg. 
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BANKERS’ PRICE CURRENT. JOINT STOCK BANKS, 


PRICES OF ENGLISH STOCKS. “Ho. of [OwvKends| = = =——O—t—~C=C‘;3 Sage 
Sat. | Mon, ; Cues , Wea. , fhur ‘vi, ahares, | last hf-yr. Semnes. 


—————— 


Shares. 


—_—— oe 


£ 
8 per Cent. Consols.......... ovens 899 4 1899 898 89h 2 8 2 11/ pr cent} Agra and Masterman’s Limited...| 100 
Do, for account Apr. 6 . 89 894 88% 895 9h + a a 102 a cent| Ditto New, issued at 30 pm ...| 50 
3 per Cent. Reduced .... [874 $ xdi87F § xdjs7g F xd\873 xd | a 20000 { val Ditto issued at 30 oo Ae 
New 3 per Cent. 87§ ¢ xd\87j ¢ xcjS7§ § xd Sig 4 xdis 10000 44 Albion ro 
New 34 per Cent. Jan. 1894...) ... oe oe ove 20000 sae Alliance Limited ... 
New 24 per Cent. Jan. 1894 ... eco ove os ° 10000 oa Ditto New a 
New 5 per Cent. Jan. 1873 ... : “ eve 10000 a Ditto New issued at 20 | pm 
Annuities, Jan. 1880 . . ove “ ove “ 100000 |3s 6d Anglo-Austrian ... 
Do. April 1885 ove ov “ on oe * 20000 |6s p share| Anglo-Italian Limited 
Do. (Red Sea Tel.) Aug. 1908 a an a tase ose oo 29500 (72 per cent| Anstralasia 
Exchequer Bills, 1,000/4 & 33pc - : F i fee ’ a 7500 |l4spsbare; Ditto New 
Ditto 5001 — 3s 6 a | 5 ~ 12560 {47 per cent] Bank of British Columbia 
Ditto 1007 & 2007 — oa a a see al cer eoull Gaaks of eames 
Bank Stock, 5§ pret last hf-yr) ... ove oe ose 6000 |102 pr cent] Bank ot London .. 
I he account _ 6 i “ we os a sin Ditto New, issued at 701 pm... 
ni overnment Securities, 25000 is Bank of Otago Limited... «+! 
India Stock, 10} pe April 1874)... | 2154 1H) 2144 - i 10000 |342 pr cent] Bank of Queentend Limited ... 
Do. for account Apr. 6 . i tae rs soe eos 20000 |5/ per cent) Bank of Victoria, en 
Do. 5 per Cent. July 1870 ...|10 104g 1a § é 5000 |5/ per cent} Bank of Wales Limitea .. 
Do. do. for account Apr. 6 ... ose eve 105 ~ ~ 50000 |747 pr cent] Bank of New Zealand ... 
Do 4 per Cent. Oct. 1888 ... eco ese oo one 50000 de Brazilian & Portuguese Limited. | 
Do. do. Certificates .. ° ooo ove — a 20000 ose British and Californian Limited... 
Do. Enfaced Paper 4 pr ‘Cent. oo see one ~ 20000 {32 per cent) British North Awerica .. 
Do. do. 5 pr Cent. Jan. 1872). 1005 100) ’ <del 40°00 |742 pr cent] Chrtd Rk. India, Austra., & Ch. 
Do. do. 54 prCent. May 1879) oe {109 8 ove ove 20000 |10i pr cent| Chrtd Merc of India,Lond, Chia 
Do. Debent. 4 pe Aug. 1866) ove ove eve ove ave 10000 6! per cent| City.. 
Do. Bonds, 4 perCent. 1,000/ . «» {158 p _ : . 20000 |72 per cent Colonia) . 
Do. Do. under 1,000/ ove jhe ow = [LSS p , os 40000 oe Commercial Bank cf Canada... 
. 26000 eee Commercial Bk of India & the East 
PRICES OF FOREIGN STOCKS. 10000 we Ditto New, iss at 10 pm,10paid) 
eet " 200000 (837 pr cent] Consolidated Bank Limited... 
Bat. | Mon. | ‘Tues. | Wed. |Thuns. Thee. | Fri. 5000 [62 per cent) Continental Limited se oe 
| eas, 5000 - Ditto New “ 
Austrian Bonds eS Wee aoe < e ose ove oe ert ooo 20000 |2¢2 pr cent] East London Limited ;.. 
Brazilian 5 per cent . ee] ane on oe : on * 50000 j1s 6d Eastern Exchange, Limited 
Do. 44 per cent 1852, 1858, and 1860...  Igi8 Lh ee 


o - 


eee - 











oe 


one 50000 (3! per cent) Rng.,Scot.,& Austra! Charte red| 
Do. 44 per cent 1863 ose 40000 eee English and Swedish Limited 
Buenos Ayres 6 percent .. 40000 (347 pr cent) European Limited., 
Do. 1 per cent (Deferred 3 per cent) eos] ee ose ooo one ° 10000 |5/ per cent) Hindustan, China, & Japan Lim. 
Chilian 6percent ... one ooo oo! ove 10000 |5! percent] Ditto New, issued at 2 a 
Do. 3 per cent ee ee . see ove | aes one 20000 |2s 6d Ditto New ao ae ona 
Do. 44 per cent ooo ove ose lo ow «48 oe 18 12000 [52 per cent] Imperial, Limited.. 
Colombian 6 per cent ., ove ons oa] one ° ooo inn Da eos 8000 eee Ditto New, issue dat 4 a 
Danish 3 per cent 1825 se on 135000 {10s pshare| Imperial Ottoman.. eo 
Do 4 per cent 1850 and 1861 oe 6000 |5/ per cent) Ionian 
Do. 4 per cent 1863 } * 6000 oe Ditto New 
Do. 5 per cent 1864... 2. aes “ oe oe 100000 ae Land Mortgage Bank of IndiaLin. 
Do, 5 pr ct Deben. Scrip. 1855-8, 751 paid| o a - “. on . 20000 ooo LondonBkoiMexico&S. AmericaL 
Do. 5 pr ct Deben. Scrip 1869-72, 75 paid) i ovo | cee | oe ove 10000 one London Bank of Scotland Lim ... 
Do. 5 pr ct Deben. Scrip 1873-77, 751 paid) ... . wee | wee | nee 10000 |3! per cent] London and Brazilian Limited... 
Danubian Principalities, 7 per cent. i om een | om ‘ aus 5000 |5/pc &10s 0) London, B Ayres, & R Plate Lim. 
Do., 65 paid * oo see 6: 20000 |5ipc&10sb| Ditto New, issued at 1} pm ... 
Equador New Consolidated 1 per cent ... “ os Sac 5000 |247 pr cent) London, Birm., & 8. Staffash. Lim 
Do. Provincial Land Warraat oe] oe se “ oe a 50000 |4/ per cent} London Chrtd Bank of Austral. 
Egyptian 7 percent... 0 ase oo] oe Ka) aes oe jodi xd 30000 187 pr cent] London an4 County 
Do, Second Issue .. a oe tee ‘ s- (94 xd 5000 |16s 10d London, Hambrg, Cont. Exch. Lim 
Do. 1001 Bonds = — » eo] eso oe 944 xd) (95 xd ont 72000 |25/ pr cent London. Joint Stock as - 
Do. 1864, 7 per cent.. “— ooo o+/958 § 953 6 }9! 9 25000 |5/ per cent| London and South African «. 
Do. Scrip, 751 paid . 765 ove 77§ 3 7 £000 |32 per cent) London and South Western Lim. 
8,704, 2002 of the Loan of 5 5, 704, 2001 issued | 50900 [167 pr cent) London and Westminster oo 
to the Public and Contractors .. 10000 |1i per shre) Merchant Bank Limited .. eee 
Greek 5 pc 1824-25. ex Coup. orig. attachd. a 21} ¢ ooo Ht 23. 20000 ae Mercantile and Exchange “Limtd 
Do. Coupons... __... --/9 8 |St se on . oe 20000 jn Ditto New, issued at 2 pm 
Italian 5 per cent (Maremmana Railway)... ose one we ae 10000 ane Metropolitan and Provincial Lim 
Do. 5 per cent 1865.. oo we woe] cee | aoe [74S 2 ° eee 5000 |247 pr cent} Midland Bank Limited 
Mexican 3percent ... 0.0 ose +-/264 3 (262 3 ) oe Hf 20000 5! per cent] National of Liverpool Limited . 
Do. 1864 ove +225) 253 ose ee ooo 
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: . 10000 [13 pr cent) Nationa! Provincia) of England 
Do. 6 per cent. Anglo-French ase |52 eee oe “ . “ 25000 {132 prcent| Ditto New ene 
Montevidean European 5 p c Satpé 451 paid 54 3$) 533 30000 |1/2s4d ps} Ditto ditto 
Moorish (Imperial) 5 per cent 20009 (62 1%s4dpc| National .. . 
New Grenada ... . ove 20000 (6113s4dpc| Ditto New eee 

2 per cent ditto ose eco oe a - wee ove ove [288 9 25000 [107 or cent] New South Wales 

Do. Deferred... oo] a0e oo : on ove 12500 /102 prcent| Ditto New, iss. at 67 138 4d pm. 

Do. Land Warrants (Hectares) *. w]e “ oe , 40000 5! per cent] New Zealand Bank Corporn, Lim. 
Peruvian 4} per cent.. ove oe oe on oe 50000 |5. per cent} North Western 

Do. 44 per cent (Uribarren), oo] eee on . oe | *e 50400 |sz per cent| Oriental Bank Corporation es 

Do. 3 per cent one * eos ove oe ee eo 20000 eee Provincial Banking Corpor. Lim. 

Do. 44 per cent 1862" ose ove eve i ove ove 20000 107 pr cent! Provincial of Ireland 
Portuguese 3 per cent 1853.. ose ove eee, eve | ane see 10000 [101 prcent| Ditto New 

Do. 3 per cent 1856, 57, 59, 60, 62, and 63 ooo 17 4 37500 |241 pr cen!| Scinde, Punjaub, & Delhi Limited 
Russian 5 per cent in £ Sterling eco ee oe 489. } ww. ff eee 20000 (5! per cent| south Australia .. 

Do. 43 per cent 1850 a om om eee «(86 


= ane 3 oo o 10000 {31 per cent} South Fastern Limited . 
Do. 44 per cent 1860 a ns ole sin ee 
Do. 3 per cent — 


os on se 10000 {42 per cent| Stand. of Brit. South Africa Lim. 
eve ove wolf . -_ an 154 543 4450 |42 percent| Ditto New “ 
Do. 5 per cent 1862.. snk ion --|89 § jso} 2 40000 |92 per cent| Union of Anstrali» a 
Do. 5 per cent 1864... one . ° ° 913 10000 [10s pshare| Union of Ireland Limited 
Sardinian 5 percent...  ... " ol ane : eo 177 ae 83000 {10/ pr cent} Union of London .. ° 
Spanish 3 percent . ene ei] ose oo }48 j483 
_ oom cent Deferred .,, ond ae oes wwe (415 eeteelaeteieneanpetees ene - en 
assive ... ese «|B 33 38 33 322 3 \33 2 * 1 
. Do. Com Cert. of Coup. na faniiea 173 18\18 hs COLONIAL GOVERNMENT SECURITIES, 
wedis percent 1864... «| oe oe eee ° oo un ef 
Turkish 6 percent.1854 1.00... on 944 ° in aS 933 ee ply 
Do. 6 percent 1858... us cae 704 | 70$ xdj7 105 “xd\i 71g xd cciapeaniell beta 
Do. do.100/ Bonds... ..  -. 7-175 | oe 425 9 
De. 6 per cent 186 | 


io oe ane + \7a4 3 fr 1s 
Do. 1002 Bonds oe ae Axe "l734 ; 734 } oo 334 (73% 3 3 i pr ct.|British Columbia, 6 per cent. Dec. 31, 1872 


\3 pr ct.!Canada Governmt 6 per cent. Jan. & July, 1877-84) = 
> a — se oo wee wel ee os ove o wwe 470 iB 3 a ct. Do. 6 a cent. Feb, and Aug. 
en ae uaranteea oo 199 [9SE | wee | nee oo . pr ct. Do. 6 per cent. March and Sept. 
ms per =— +/188 4 185 me - 2214808) 2 pr ct. Do. 5 per cent. Jan. and July... 
De. A sd roe a -|42 42.15 ‘ see | soe 585808]24 pr ct. Do. 5 per cent. Inscribed Stock 
a eee cen 414 G | -- o | 2 200000/3 pr ct.|Cape of Good Hope, 6 per cent. Dec. 1873 ...+++. 
pleco eaag ink pr ct. Do do. April & Oct. 1880-4 
Dividends on the above pay able in London pr ct. mg do. do 1890-1 
Gestion 5 per cent. Ex. 10 florins ees eos ° ee pr ct Do. do. Jan. and July, 1891 
Be oa 23 per —_ Ex. 25 francs... ase. sai one ee ooo ° ° 234000|2} pr ct. Do. 5 pr ct.15 April & 15 ms 1900 
Do. 44 per cent. Ex. 25 francs ... ee] eee | nee . see * ove 100000/3 pr ct |Ceylon, November, 1868, 6 per cent... “ 
“ee N per _—_ 4 12Guil ... o| see 162 ove 62 * ove 250000|3 pr ct. Do. 1878, do. 
‘0. 4 per cent Certificates... 009 OE 98 ese coo ©1989 
Italian 5 per cent. 1861, Ex. 25 francs oe 64 : 164 ‘ ooo 6 ‘6 200000 4 ot ree rere is78 Jan. = daly 
vOoCKS 200000/3 pr ct. Do. 1882, May 15 and Nov. oof 
— anaes é 4 ~ 165500/3 pr ct.|Natal Government 6 per Cent ...... seer 
Stock or| Dividena 


166000|/3 pr ct.|New Brunswick Governmt, 6 per cent. Jan. & July) 
Shares. | last hf-yr. Names. 


. ° 2} pr ct |New South Wales Gov. 5 per cent. 1866, Jan. & July) 
rs ~ 24 pr ct. Do. do. 5 per cent. 1871-6, Jan&July| 
oo | ot. Do. do. 5 prcent. 1888-92 ay 
a0seess '81pe & Us |East and West India...... 150006 New Zealand, 6 per cent... 1 
General Floating Dock .. 
55781108142 pr cent|/London and St Katharine 


1000000) 2 Do. 5 per cent.. 
‘ Nova Scotia Government, 6 per ce’ 
'2 per cent|Svuthampton ............... 


mn 

pr ct. —— Government 6 per cent. Jan. om J uly. 

pr ct.|S. Australian Gov. 6 percent 1868-69, Jan. and July 

pr ct. Do! do. 1878 and upward, Jan&July 

pr ct.| Victoria Government, ¢ per cent. Jan. ud July.s0e. 1 

pr ct. Do. 6 per cent. April and Oct. . | 1 
a 
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INSURANCE COMPANIES. MISCELLANEOUS SECURITIES. 


{ Price 


Stock or, Vividend ; 
Price Shares. |perannum. Names, | Shares. |pershare 
Names. Shares. Paid. jj »ershare | — . , , ee 
ee TS —_——_ eee 
z 2000022 Anglo-Mexican Mint.......... gecnane 10 
50000 a Atlantic Royal Mail Steam (Lim.)..| 10 
120000 om Atlantic Telegrarh guaranteed 5 
20000)58 Australian Agricultural 25 
20000/62 per cent/Austral Mort. Land & Finan(Lim)| 25 
47000 BS Berlin Water Works , Limited) 
20000 Bombay Gas (Limited) 
10000: Ditto New 
6000 Britich American Land .. = 
5000 aia British Colonial Steam Ship (Lim.)} 
634780i|32 per cent|Brit.& I Magnetic Telegrapb (Liu)} 
2500/82 per cent)British Indian Tea (Limiteu)......... 
20000! ni British Irom ....cccessee ese - 
50000 aia British Ship Owners .. 
40000 jn Canada Agency Association (Lim)| 
8915/31 per cent|Canada Company... ..ccccrsesersseee 
50000 aa Canadian Loan and Invest. (Lim.)) 
25000)102 pe & bs}Ceylon Company .........0essresssseees 
20000 Ase City of London Real Property (Lim)) 
15041 nie City of Milan Improvements (Lim) 
4959] axe Ditto 
20000) ove City Offices - 
40000) LGZ pr cent}/Company of African Mer 
20000! sad Consolidated Discoant (Limited) ... 
17500} ase Continental Union Gas (Limited)...| 
2500} ase Ditto 
40000/102 pr cent\Contract Corporation (Limited) ... 
8000/52 per cent paneer Sense of England, pf 7} pe 
|f2/prsh {Credit Foncier& Mobilier of Eogind 
100000) {3 pr sh Ditto | 
10000)6s pr share} 
1002925/|22 per cent/C 
160820;|77 per cent * 
277000i'62 per cent res 
10000/10s Discount Corporation (Limited) ...| 
20000) a fast Indian Financial (Limited) ...! 
50000} ooo “ast India Irrigation and Canal ...| 
ee 80000) ae |Ebow Vale. } 
aaatt 7. ; 100000|7s 94 pr sh}Egyptn Commercial & Trad. (Lim) 
‘onod et re 20ab am ag — 8799751/32 per cent & tric Telegraph steteene. seneeeeaees 
5s pa& 2 Oriental and General Marine - 70000/28 English and Australian Copper... 
5! per cent| Pelican o 20000|5a per shr/English and Foreign Credit 
* = ae & tal Phantn : a 75000/102 pr cent|Financial Corporation 
aa 19)/pe.& bel Provident Life a : 6000} so Financial Discount (Limited) 

a P ‘anti a $0000/21s 6d p sh\Fore Street Warehouse (Limited)... 
429220/187 pr cent] Royal Exchange ee . Rm oe an scaesretocmnaraens 
100000/7s pr share] Royal Insurance in | 3 3 25000/028 aon. Crock &rimance of Lond (Lim) 

1500|11ps&55sb} Union ow * 20000)107 pr cent/General Steam Navigation....... 

6 igen tire <s oa ei fe 5000} ave Hong Kong and China Gas. . 

“at ne . « ae Lite ? Za mn 100000/42 per cent)Hudson’s Bay .......... ecdconecoccecees 

100000/104'p ¢ 4s b| Thames and Mersev Marine Lim... 20000) os Humber Iron Works (Limited) 
1000005 pc | Union Marine Limited 4. «+ a ae 

aa 000 eee ng (Limite 
Pa lls psh —— ines a = 40000)62 per cent|{nternational Contract 

* ~. Vistorie Life Limited . ; 150000}102 pr cent} (nternationalFinancialSociety (Lim) 
Ps pc&bs o * * - 300000 aa International Land Credit (Lim)... 
50000/62 per cent|ltalian Irrigation (Canal Cavour)... 
1000000'/62 per cent} Do. 6 p c Bds red 1870, issued 90 
AMERICAN STOCKS, 80000|67 per cent)Join* Stock Discount (Limited) ... 
10000 oi Land Credit of Ireland (Limited).. 
The annexed quotations—4s 6d to the dollar—are taken from Mr E. F. 20000. Land —— (Limited) ............ 
. cas 4000 London African Trading ............ 
Satterthwaite's cuties issued on Wednesday last 50000 eu London County Land&Building(L) 
easy ' 12000 pom London District Telegraph (Lim).. 
| | 20000/157 pr cent iaeeen ence Association (Lim) 
. : ‘ oe itto New, issued at 4 pm......... 
Bonds and Shares having Interest and Dividends payable in| 's000\48 6d London General Omnibus(Limnited) 
| 
' 


16} 173 


ex vent! Albert Medical Life & Family End 
iota aco Alliance British and Foreign... 
| Do. Marine ee 
94000)153 Atlas .. oo oe o ee 


sl bs| Argus Life .. ee ° ‘ 
ise British & Foreign Marine Limited. 


0000/87 10x nr et] Church of England .. ne Bs 
sipe& 2u6d Clerical, Medical. & General Life.. 


50000/58 Commercial Union ... ove oan 


4000/47 p s & bs} County ee ee ee on 
Crown.. oo oe ee ee 


Eagle .. oo ose 
| Empire Marine Limited «+  «. 
108 pret| Equityand Law «. oe 
a e sig Englich and Scottish Taw Life .. 

10000|102 per cent} English and Scottish Marine Lim... 
6/per cent| General . o ° . 
5000/57 p c & bs} Gresham Life oe eed 
Si per cent| Guardian ee ae 
9406\6Ipsh 15/bs} Imperial Fire ee 
7500|17s & bonus| Imperial Life ee 
13453/5/ pe &102b] Indemnity Marine “e 
50000/2s6d2s6dbs! Law Fire = es ° 
1 312s 6d ps| Law Life = «e 
100000/847 pe Lancashire «+» — os 
2000015! per cent | Legal and General Life es 
10000000\6? per cent | Lpool & London & Globe (6 pctAnn) 
87504/40/ per cent| Liverpool and London Fire & Life 
35433/41 pe & bs} London ee ee ee ee 
2000/52 per cent| London & Caledonian Marine Lim. 
40000) London and Lancashire Fire... 
10000). London and Lancashire Life 
2 ae 8d London and Provincial Law 
§0000|157 prcent| London and Provincial Marine 
! Ups &7]os| Marine e oo oe 
5000/6? per cent] Maritime (Limited)... ooo 
1848/5) pc & bs} Minerva 
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America. =ngi i 
1] Untied States 6 per Cent. Coupon Bonds, 1868... aa ae Lon.&Glas Engineer. & IronShip(L) 
Ditto 5 per Cent. Coupen Bonds, 1874 ove ° en] 
Ditto 6 per Cent. Coupon Bonds, 1881... eco eee} 
Ditto 6 per Cent. Coupon Bonde, (5.20’s) 1882 eal os TSA 
Pennsylvania 5 per Cent. Coupon Bonds ove . | 153 pe Marine Investment (Li 
Vasu = — —— ere eet ees] oe ais MauritiusLand, Credit, & AgencyLm 
Atlantic and Great Western (Ohio Section), First Mortgage, 1876 ... ln nos eee 
Detroit and Milwaukee, Seven per Cent. 1st Mortgage Bonds, 1785) ; 2500/68 "|Natal Land & Colonisatn Co. (Lim.) 
=: = cent., First Mortgage, 1867 see ane oe ove eee 202 pr cent|National Discount Co. (Limited)... 
os to, ; per cent., Second Mortgage, 1879... ooo oo er . 202 pr cent}National Financial (Limited) 
ane per cent., Third Mortgage, 1883 ° o] oe * 9s National Steam Navigation (Lim). 
Ditto, 7 per cent., Fourth Mortgage, 1880 oS * i Nerbudda Coal and Iron (Limited) 
so 7 per cent., Fitth Mortgage, i888 a Ditto Ne@w .eceeesee easiiiahatnanewn 
Dit n. per ae ae Stock as. ong | ane see 20000|1s pr share|New Zealand Trust and Loan (Lim) 
ares, oars ... aoe o- wee see seo ee oeg 187175 a North British Australasian (Lim.) 
Minois Central, First Mortgage, 7 per ceat. Construction, 1875 ...| .. 2 Nova Scotia Gold and Land (Lim.) 
Di = doller shares, all paid ee tte oe 80000) awe Ditto ditto at 
tto, paid up in full eee eco ove eee] oe . 5 i mercial (Limi 
10000| 152 pr cent|Oriental Commercial (Lin 
saa Cancelled Bond Scrip 5 dollars each ... eco sss eee 10000/+2 oe cen:|Jriental Financial (Limited) .... 
tand Northern Indiana 8 per cent., lst Mortgage, 1874, gua- 100000 Oriental Gas (Limited) 
ranteed by Michigan Central... ss. sve nee weet 50000 oe Ditto New .... a 
ein 4 Cents al, 8 per cent., convertible, 1869, 1st Mortgage md. 86 ‘ 40000 are Oriental Inland Steam (Limited)... 
Dine eee ag 1st Mortgage nC _ “ “ 25000 x Otago and Southland Investment... 
ean ollars eee oo eee tee ane see] . 10000 Ottoman Financial Association (L.) 
1885 uthern and Northern Indiana, 7 per cent. Sinking Fund, 10000 és Mttoman Gas (Limited) .......... einen 
Ww York Central, 7per cent. Bonds, W864 Ce TSe0OHT Per cent] Ditto” ditto weemerenee 
Ditto $ per cent., Sinking Fund, 1883 sel eee ma at oo cent| Ditto a 
itto, 7 per cent., Sinking Fund, 1876 oe . x : ; iver, © i im.)| 
aH per cmt Seating Fund, convertible to 186 “ 7 ured pebeienae ‘Souniteee 
ares, ollars ‘ meer on _ a 
ove eee “ y 7l p chf- Ditto New ..4.0---000 eee 
Iania, 6 per cent., lst Mortgage, 1880 1 ee ? ms ” Quebrada Land, Rail., & Ming 
eee ee ey ‘ 
a 1 2210s Rhymney Iron 
Bonds having Principal and Interest, payable in London, at fixed) Bi Ditto New .. 
1] aden rate of Exchange. yimp 8141) 
§ tic & Gt Western (New York Section), lst Mortgage,7 p.c. 1879 RiodeJaneiroCity Improvmnts(Lim) 
(Pennsylvania Section), Ist Mortgage, 7 per cent., 1877 ... ‘ de ps hf—-yr| Koyal Mail Steam........cccecesserseees 
De to, (New York Section) Second Morigage, 1881... ae aid 56 102 pr cent|Scottish Australian Investmt (Lim) 
tto, (Pennsylvania Section), Second Mortgage, 1882 ...  .. Silver's I. Rubber Works& Te!.Cable 
ons calculated and Bonds redeemea at 4s 6d per dollar; een Smith, Knight, and Co. (Limited)... 
Interest payable at 4s per dollar, « {Societe Financiere d’Egypt (Lim).. 
Marietta and Cincinnati, 1st ortgage, 7percent., 1891 a. as aa 8. African Mortgage & Invest. (Lim.) 
tions calculated at 4s 6d p dol; Interest payable at 4s p dol. én Ditto Second Issue ....... * 
is Central, 1st Mortgage, 6 per cent., Construction ... ... 7i per cent/3outh Australian Land.. 
ng on this issue: alculated and Principal and Interes “- Submarine Telegraph .. 
payable at 4s 2d per dollar. ‘ att Ditto Scrip a 
i TelegraphConstruc. &Mainten(Lim) 
Bonds issued in Sterling, and having beth Principal and Interest, Bid. , Asked, 10/ pr cent) Trust& Agency of Australasia (Lim) 
ue in London in Sterling. 842 pr cent|{rust & Loan Co. of Upper Canada 
Virginia rope oll mat ee wo 45 e. _ |United Kingd. Telegraph Co. (Lim.) 
Maryland A: ca: ons ° , 5 i seneeees 
oe peri we “ poe 65 U peer Assam Tea (Limited) ,. ; 
101 10000|5s Van Diemen's Land... 


Panta dst Mortgage, 1865". pn 
01 1872 eco oo eee oe 101 20000: ~— Warrant Finance (Limited) ......... 
Feanayivenia, 6 per Cent., Ind Mortgage, 1875... 81 20000|77 pc «| West India & Pacific Steam (Lim) 


ote London, Italian, and Adriatic Stm. 
a London Mercantile Discount (Lim) 
5i per cent|Madras Irrigation and Canai 
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THE ECONOMIST. 


COURSE OF THE EXCHANGES. 





y 

| 

Tuesday. i 

— | 

Time. |Prices negotiated) 
on ‘Change. 


Friday. 
Prices negotiate 
en ‘Change. 


| 

Amsterdam e.| Short. | 11 164) 11 17%) U 173 
Ditto ave | $ ms. | 11 194) 11 11 194] 192 

Rotterdam ... ‘ | = 11 193) 12 193 

Antwerp ... . o - 25 50 | 25 55 || 55 

Brussels... o = 25 50 | 2 j 55 

Hamburg ... a = 18 9] 13 § 

Paris ove .| short. 25 20 

itto eve ° 25 45 

Marseilles ... o = 25 474 

Frankfort on the 

Vienna ove 

Trieste ove 

Petersburg... 

Berlin 

Madrid 

Cadiz 

Leghorn 

Milan 

Genoa 

Naples 

Palermo 

Messina 

Lisbon 

Oporto 

Rio Janeiro 

New York ... 














FOREIGN RATES OF EXCHANGE ON LONDON 
Rates of Exchange 
on London 
Paris, ..coreesevevee Mar. 28 3 days’ sight 
8 month's date 
3 days’ sight 
3 on 


Antwerp ......... 
Awsterdam...... 
2 months’ date 
8 days’ sight 

3 mouths’ date 


Hamburg....sc+e+ 


40 day’ sight 
3 months’ date 

60 days’ sight 
2} per cent, pm ee 680 
2 per cent. pm . 60 
1% per cent. pm 90 
2733 a & 
25 6 60 
26 3 . 60 
27 4 60 
494 7 60 
4s 93d 6 mont's’ sight 
6 per cent. pm - 6 
2s O§d 6 
2s léd 6 
4s Tid ° 6 
1 per cent. pm 20 days’ sight 

par 30 — 
463 


St Petersburg... 
Lisbon ......0000+ 
Gibraltar.. 
New York . 
Jamaica .. 
FIAVaRA o.scosese 
Rio de Janeiro 
Bahia ....cccseree 
Pernarabuco ... 
Buenos Ayres... 
Singapore ...... 
Ceyiou .... 


rai 
b1l¢ 
SPLtbiitl 


= 
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1tst 


Che Commercial Times. 
POST OFFICE ANNOUNCEMENTS. 

On and after the Ist of April next, the postage upon letters trans- 
mitted by post between places within the United Kingdom, instead of 
being twopence for every additional ounce above the first ounce, will be 
at a uniform rate throughout of one penny for every half-ounce. The 
rates of postage will then be as follows, viz. :—Upon a letter not 
exceeding $ oz in weight, 1d; above $0z and not exceeding 1 oz, 2d ; 
above 1 oz and not exceeding 14 oz, 3d; above 14 oz and not exceeding 
2 ozs, 4d; above 2 ozs and not exceeding 24 ozs, 5d; above 24 ozs and not 
exceeding 8 oz, 6d. If no postage be paid in advance, double rates will 
be charged. - 

The postage on newspapers and other printed papers addressed to 
Portugal, the Cape de Verds, Senegal, Brazil, Uruguay, or the Argentine 
| Confederation, as well as to Martinique, Guadaloupe, St Lucia, St 
Vincent, Grenada, or Trinidad, Cuba or Mexico, forwarded via France 
and by French mail packet, on the Ist April next and thence- 
forward, will be as follows :—For each newspaper registered for trans- 
| mission abroad, not exceeding 4 ozs, 2d; above 4 ozs and not exceeding 
| 8 ozs, 4d. For a packet of other printed papers, not exceeding 4 ozs 4d ; 
above 4 ozs and not exceeding 8 ozs, 8d: above 8 ozs and not exceeding 
1 lb, 1s 4d; above 1 lb and not exceeding 14 lb, 2s. These rates of 
| postage must, in all cases, be paid in advance. It must be understood 

that, if more than one newspaper is enclosed in a packet, postage 
according to the above scale will be chargeable on each newspaper. 

On the Ist April next, the following alterations will take effect in the 
existing arrangements in respect to newspapers and book packets ad- 
dressed to Malta or to Egypt. First—The combined British and foreign 
postage on newspapers forwarded to Malta or Egypt, via Marseilles, 
and conveyed by British packet, will be twopence for each newspaper 
not exceeding four ounces in weight, instead of threepence for each 
newspaper without regard to its weight. Secondly—The combined 
| British and foreign postage on newspapers forwarded to Malta, via Mar- 

seiles, and conveyed in French packet, will, in like manner, be twopence 
| for each newspaper not exceeding four ounces in weight, instead of one 

penny for a packet of newspapers the weight of fourounces. Thirdly— 
| Book packets which can, at present, be sent to Malta via Southampton 
only, may in future be sent via Marseilles also. The postage chargeable 
on book packets, or packets of printed papers, sent to Malta, Alexandria, 

Cairo, or Suez, via Marseilles, will be as follows :—For a packet not ex- 
ceeding 4 ozs, 4d; above 4 ozs and not exceeding $ 1b, 8d; above $b 
and not exceeding 1 lb, 1s 4d; above 1 Ib and not exceeding 13 Ib, 2s; 
every additional $1b, 8d. 

_ On the 1st April next, and thenceforward, book packets addressed to 
Shanghai, Canton, Amoy, Foo Chow Foo, Ningpo, Swatow, or Whampoa, 
may be forwarded by the British mail packets, either via Southampton 
or via Marseilles, under the same conditions in all respects as book 
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packets addressed to Hong Kong. The charge will be as follows, viz, ; 
Via Southampton—For a packet not exceeding 4 ozs, 4d; above 4 on nd 
not exceeding $1b, 8d; above $1b and not exceeding 1 Ib, 1s 4d - a 
1 Ib, and not exceeding 1$1b, 28; every additional $ 1b, 8d. Via Me 
seilles—For a packet not exceeding 40zs, 6d ; above 4 ozs and not ey. 
ceeding $1b, 1s; above $lb and not exceeding 1 Ib, 2s; above ] Ih a 
not exceeding 14 1b, 3s; every additional $1b, ls, This postage 7 
in all cases be paid in advance. at 
On the 1st April next, and thenceforward, the postage on news 
brought to this country, by British mail packet via Panama, tun oe 
Republic of Chili, will be reduced from 6d to 3d for each newspaper s 
exceeding 4 ozs in weight, and on newspapers from Ecuador, Bolivia 
or Peru, will be raised from 2d to 3d for each newspaper of a lik 
weight. The same charges will be made on newspapers forwarded 7 
Ecuador, Bolivia, Peru, or Chili, via Panama. ' 
Arrangements have now been made under which, on the Ist of April 
next, and thenceforward, the provisions of the book post to Sweden will 
be extended. The rates of postage, which must be paid in the United 
Kingdom, will be as follows :—For a packet not exceeding 4 ozs in 
weight, 3d; above 4 ozs and not exceeding 8 ozs, 6d; above 8 ozs and | 
not exceeding 1 Ib, 1s; above 1 Ib and not exceeding 14 1b, 1s 6d; ana| 
so on, increasing 6d for every $ lb or fraction of $ 1b. No further 
charge will be made upon book packets for Gottenburgh, but upon book 
packets addressed to any other town in Sweden, a small inland rate of 


postage will be levied in Sweden for their conveyance from Gottenburg 1] 


to their destination. 


FOREIGN MAILS. 


Despatch of Next Mail from | Next Mail 
Destination London. Due. 
8. h A 
. : via Southampton Apr. 20, «.|Apr. 18 
Australia and New Zealand.......sessessess {i Sameiiies ... Mar. % & aoe 4 
Brazils, Buenos Ayres, Monte Video, } |(By British packet) Apr. 10, ut. | Apr. 6 
Cape de Verd Islands 5 |(By French packet, Apr. 22, , overdae 
Cape of Good Hope, Ascension, and St 1 | oe 
Helena .....sccccesereeeees ecccsoccccoocsoescey i servecese Apr. 10, B |Apr. 23 
P ss | f via Southampton Apr. 4, m-jApr.4 
China, Penang, and Singapore........+++ *“lVvia Marseilles ... Mar. 27, »-(Mar. 29 
Falkland Islands ..... / Apr. 10m) a. 
GIR accnccccecesccenecccsecspsccocsscsese --++-|(¥ia Southampton) Mar. 27, st (Mar, 29 
India (Calcutta), Ceylon, and lonian| = Southampton Apr. -|Apr. 4 
[slaMdS ccosccccsessecesesccessseesscesescesesees| | Via Marseilles ... Mar. 27, & /Mar, 29 
: ; | § via Southampton Mar. 27, m-|Mar. 29 
URN CN SRAIEUD | cccsscagunsvereseansseneneiiniss tra ae ae tae 
-|) via Southampton Apr. . |Mar. 29 
|i via Marseilles ... Mar. 
oon via Southampton Apr. 3 
Mauritius ..... , con Marseilles ... Mar. 
Newfoundland .. + oe Apr. 
Portugal, by Brazil packet i Apr. 
Ditto (by Pr. 8. to Oporto) .. wesgue Mats 
Ditto (by Pr. 8. to Lisbon) ......++ Apr. 
United states, California, Canada, &c.,U| ~~... v 
(By British packet).......sccsccccseseeees |New York) .. Mar. 


Malta, Egypt, and Aden ...cooss-soosssersee 








Ditto (by United States packet) .........|(New York) .. « Apr. 
Ditto (ditto) .. ‘ \(New York) ........ Mar. a 
Ditto (by Cans k a wee (Portland)....cocceee Mar. 30, €,|Mar, 31 
Western Coast of Africa, Madeira, and| | 
Teneriffe ....ccccceseesereesees sodigniecanasies mvinicnnene igs: th, aa 
West Indies and Pacific(exceptBakamas,| | 
Cuba, and Mexicc)......... a coves ecccese eooes Apr. 
Bahamas (via New York)... ° 
Bermuda (via New York)..... 
Cuba and MeKico asececrereeeee 


MAILS ARRIVED. 
LATEST DATES. 

On the 22nd March, InprA, Carsa, AND AUSTRALIA, by overland, [from Alexandria, 
per steam ship Ripon—Gibraltar, March 17, 

On the 23rd March, America, per steam ship New York, via Southampton—New 
York, March 11. 

On the 23rd March, America, per steam ship Edinburgh, via Queenstown—New 
York, March 11. 


CORN IMPORTED AND EXPORTED. 
An Account showing the Quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the Quantities of British and 
Foreign Corn and Meal, of the same kinds, experted from the United Kingdom, in 





the week ended March 18, 1865. 





Quantities Imported into | Quantities Exported from 
| the United Kingdom 
{ | The | Colonial} Total 
England|Scotland| Ireland.| United | British. | and Ex- 
| | Kingdm | Foreign. 
| —_—_—_—— 
ewts | cwts | cwts | ewts || cwts cwis 
63429 | 44014 | 134340 | 241783 a 
154110 | 4000 10000 | 168110 290 | eee 
74573 | oe 74573 942 | 107 





i ee ae ee mre 


nc = 








es | 19800] 7800 | 27600 nt 
1945 | 241] 4. 2186 163 | 
Beans..... 10019 | 1900) .w, 11919 85 
Indian corn . 22078 | 1200 | 142091 | 165369 cso 
Buckwheat . | 34) ose eve 34 ove 
Beer OF DIgg.....++++++: eve 


| 


Total of corn, =~} 3: 71155 | 294231 | €91574 | 1480 | 


clusive of malt... 
| 


cwts cwts cwts cwts 


i 
| 
Wheatmeal and flour 19555 6102 | 49940 64 | 


Barley meal .......+++.. eve oes 


Oat meal ....... / } 225 
Rye meal . ‘ . 

Pea meal . | | 

Indian corn me ; 





Bean meal.... 

Buckwheat meal...... 
| —_—_ | 
Total of meal .......| 24283 55 | 6102 | 49940 t 289 
— ee opener 
mea)l,exclusive of 
WAL ccorececssecere 


Total of corn and 
\ 350471 | 90710 


300333 | 741514 1769 


t! 





qrs qrs qrs | qrs | 
Malt cccccccccocceeseesees | eve eee f 2816 

























a, in 
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AVERAGES OF GRAIN. Faas ; , 

tatement showing the quantities sold and the average price 0 

i ewes al measure) as received from the inspectors and officers of Dx- 
Beit sormably to the Act of the 27th and 28th Victorla, cap. 87, in the week ended 


March 18, 1865:— 


Quantities So'd. Average Price. 


qrs bush s d 
70,688 6 38 3 
41,679 5 28 10 

7,614 5 21 4 





COMPARATIVE AVERAGES. ; : 
lowing is a comparative statement, for the corresponding week in each of 
oy = 1861 to 1864, of the quantities of British corn sold in the towns from 
oe returns are received under the Act of the 27th and 28th Victoria, cap. 87, and 
othe average prices as asce tained under the Act 5th and 6th Victoria, cap, 14:— 


AVERAGE PRICES. 























Corre- | QvantiTres Soup. 
week in| Wheat. Barley. | Oats. Wheat. Barley. Oats. 
| qrs_bsh qrs = bsh qrs_ bsh s ad sd sd 
45,269 3)| 34881 1| 10,698 7| 53 8 28 7 23 9 
59,506 5 | 59,474 6| 13,557 4 | 59 0 35 10 2111 
48,233 7/| 99,830 @| 12,587 6) 45 3 36 7 21 4 
77,432 1) 45,177 6| 13,297 4 40 1 31 5 19 ¢ 














COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


The supply of home-grown produce on sale at Mark lane, 
to-day, was small. Foreign wheat, beans, and peas, were in very 
moderate supply, but the show of foreign barley and oats on the 
| stands—the former of which was, for the most part, of poor quality 
—was tolerably large. The leading features of the trade were a 
firm trade for good and fine wheats—both English and foreign— 
at fully Monday’s currency, and a somewhat improved inquiry for 
oats, with an upward tendency in prices. Other articles moved 
| off slowly, at late rates. This week’s imports consist of 460 quar- 
| ters of wheat, 1,310 barley, 12,990 oats, and 630 sacks of flour. 

| At Liverpool, this morning, wheat, flour, and maize, were in 
toderate request, at Tuesday’s currency. At Wak¢field, wheat 
advanced 1s per quarter, and 9. similar improvement took place in 
the value of good and five malting barley. 

The excitement which prevailed in the Liverpool cotton market 
last week has again entirely subsided, and prices under the in- 
fluence of unfavourable American advices have again fallen. The 
trade buy but sparingly, and only to supply their immediate wants. 
Speculators’ and exporters’ operations are conducted on the nar- 
rowest scale. Meanwhile the stock steadily increases, and at 
Liverpool alone is estimated at 603,030 bales. Rumours as to the 
credit of certain houses and of impending disasters to the Con- 
federate arms, tend to keep the market in a dull state. To-day 
the market closes flat, with sales amounting to 3,000 bales, prices 
in favour of buyers. 

Advices from New Orleans state that the stock of cotton in 
that port on the 23d of February last was 10,469 bales. From 
Bombay, we learn that the shipments trom March 3, to March 17, 
were about 50,000 bales. 

The markets fcr the various descriptions of colonial and foreign 
grocery produce have continued inactive, and, in some instances, 
prices have given way. The leading change, however is in China 
tea, some descriptions of which, at the public sales held during 
| the week, have declined in value to the extent of 4d to 3d per Ib. 
Common descriptions of raw sugar have also sold at rather lower 
prices. In the coffee market, new plantation Ceylon produce has 
realised full currencies ; but old qualities are decidedly lower in 
value. Rice, dry fruit, rum and brandy have changed hands at 
previous quotations. 

‘The pubic sales of colonial wool, still in progress, but which 
| will be brought to a close on Monday next, have passed off during 
| the week at the recent improvement in prices as regards good and 
| fine Cape and Australian produce, but inferior wools from both 
colonies have been less competed tor, though without leading to 
|ahy quotable change in their value. Continental buyers continue 
to operate freely in the better classes of wool; but for the 
American trade scarcely any business is doing. Up to this even- 
me about 80,000 bales have been disposed of. The public sales 
of low wool—comprising 8,640 bales—will be be held on Tuesday 
)and Wednesday next, the 28th and 29th of March. 
| Inthe metal trade, there has been rather more activity, but it 
(Is chiefly confined to Scotch pig iron and Straits tin—the former 
of which has sold at 50s 10d cash, mixed numbers, and the latter 
tt 857 10s to 86/ cash. *Most oils have met a slow sale, at about 
|Previous rates. ‘Tallow, in the early part of the week, was firm, 
¢ 40s 9d for P.Y.C., on the spot; the quotation, however, for im- 
| Mediate delivery, has since fallen to 40s 6d per cwt. 

The state of trade at New York for the week ending March 11 
Was somewhat unhealthy, the transactions in most articles being 
strictly confined to the immediate wants of buyers, whilst the ten- 
ey of prices was decidedly in an unfavourable direction. In 
: ° ee trade the greatest degree of firmness was manifested, 
c . continued purchases by Government contractors for the 

pply of the Federal army. Breadstuffs commanded scarcely 
any attention for export to Great Britain. Petroleum was firm 
M price, notwithstanding that the shipments showed a large fall- 
ing off from last year, the export from all ports, from Jan. 1 
to March 6, being 2,051,807 gallons, against 4,799,092 gallons 
m 1864, and 6,134,713 gallons in 1863. The return showing 

exports of provisions from New York exhibited a large de- 
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crease in the shipment of hams and bacon in January and 
February, current year, as compared with 1564, but as regards 
most other provisions, the statement showed a favourable compa- 
rison of the first two months of 1865 with the corresponding 
months last year. The money market was quiet, at 8 to 8} per 
cent. for prime short-dated commercial paper. Gold opened at 
199 per ceut., subsequently fell to 1863, and closed at 1914 per 
cent. The stock of bullion in the banks on the 4th inst. was 
4,244,130/, and the balance in the Sub-Treasury 5,754,100/. The 
export of specie for the week ending March 4 was 6,700/, making a 
total, since Jan. 1 of 818,200/, against 1,766,000/ in 1854, 
1,718,050/ in 1863, 1,296,460/ in 1862. and 238,580/ in 1861. The 
imports of dry goods for the week ending as above were valued at 
261,960/, against 715,100/ in 1864, and 484,440/ in 1863, whilst 
the total import of dry goods and general merchandise from Jan. 
1 to March 4 was valued at 4,533,100/, against 8,571,520/ in 1864, 
and 6,274,300/ in 1863. The receipts for customs at New York 
for the seven months ending Jan. 30 were 5,741,130/, against 
8,244,700/ in 1863-4, and 6,263,730/ in 1862-5. 


Exports from New York to Foreign Ports for the Month of January, 











1863. 1864. 1865. 

dols. dols. dols. 
Domestic produce ......... ‘ 11,443,953 ... 16,023,621 
Foreign free goods ......... 42,232 ... 105,421 
Foreign dutiable ............ * 664,485 ... 432,556 
Specie and bullion ......... 4,624,574 ... 5,459,079 ... 3,184,853 
Total exports .....000 o00 19,695,235 ... 17,609,749 ... 19,746,451 


Do. exclusive of specie... 15,070,784 .... 12,150,670 ... 16,561,598 
Exports from New York to Foreign Ports for Seven Months ending 
January 31, 











1863. 1864. 1865. 

dols. dols. dols. 
Domestic produce ......... 104,503,616 ... 87,899942 ... 132,492,688 
Foreign merchandise (free) 2,608,623 ... 523,093 ... 1,890,214 
Do. (dutiable) ............ 3,019,455 ... 2,776,969 ... 14,124,796 
Specie and bullion ......... 36,085,244 ... 34,581,178 ... 24,858,353 
Total exports ........... 146,216,988 ... 125,781,182 ... 173,366,051 
Do. exclusive of specie.. 110,131,694 ... 91,200,004 ... 148,507,698 





THE COTTON TRADE. 
LIVERPOOL—Marcu 24. 

Afier the reccipt of the China’s advices the market was un- 
favourably influenced by the critical position of affairs in America, 
and has declined in prices from day to day, closing heavily and 
freely supplied, although the trade have shown increasing disposi- 
tion to buy during the last few days. Sea Island continues in 
limited request, and being freely offered, the few sales effected 
have been at prices in the buyer’s favour. American has been in 
limited demand, and is quoted $d to 3d below last week’s rates. 
Brazil is pressed upon the market, and the desire to realise has 
caused a decline of fully 1d per lb. Egyptian continues in good 
demand, and on Friday morning advanced $d per lb, but has 
since relapsed, and closes 1d below former quotations. Though 
Smyrna has been in fair request, it closes dull, at about 1d per lb 
decline. East India has been in moderate request, but towards 
the close of the week has been pressed for sale, and prices have 
suffered a general depreciation of $d to 1d per lb. China has 
changed hands to a fair extent, closing at a reduction of fully $d, 
and Japan has fallen 1d per lb from last week’s rates. 

No transactions ‘‘to arrive” have been reported during the 
week. 

The sales of the week amount to 28,600 bales, including 2,840 
on speculation, and 5,240 declared for export, leaving 20,520 bales 
to the trade. The sales to-day will probably amount to about 
4,000 bales. 

N.B.—The actual stock of cotton in Liverpool will be given 
out on the 31st instant. On Tuesday next instructions upon the 
subject, with a view to secure accuracy, will be addrrssed to each 
membcr of the Association. 

PRICES CURRENT. 






































| 
Ord. | Mid. | Fair. | Good | Good.| Fine. ||, Sameperiod1se4— 
| | Fair. | | | Mid. | Fair. | Good 
Descriptions per Jb|\per Ib\per Ib|per Ib|per Ib|per Ib\|per Ib/per Ibiper lb 
d d d d d did dja 
Sea Island ....... wen cof 36 40 46 52 60 70 || 38 42 53 
i 14 16 173 oe ove coe |] 8264 ° ese 
$a | eae oe sae ae |} 264 
2b ook Ee Dear oe Tae 
Pernambuco ..cnseoow | ove 145 | 153] 16 163 | 17 || 25%} 264} 28 
Bahia, &C. .....ccovccees oss ons 14y | 15$} 16 maa 254 | 27 
Maranham ......0. +++ ’ 5 . 5 — on or 
Ba Gerekined . | 15 {| 16 | 164} 163] 19 263 | 263 | 274 
Egyptian  .......cceseee 9 14 153 } 254 
Smyrna ........ cose 8 9 10} 
W. India, &c 144} 15 
Peruvian.......+. esetenns 14} 153 
Surat—Gin'd Dharwar eee 12 24 
Brach...ccsesesssesseee 74 8} } 113 : 
Dhollerah ..... 74 9 12 : 
Oomrawuttee.. 7 8} 113 24 
Mangarole 7 84 ll ate 
Comptab.........0s000 7 83 | lle 
Madras—Tinnivelly...| ... ove 10 
Western ees 9} | 12} 
NBAl...creeeee 44 5 63 7} 
8 



















































































Increase of import compared with the same date last year of 96,480 

A decrease of quantity taken tor consumption of 11,250 

AN increase Of StOCK ......--cccccorsseceorcncsevccscosccocersesssscesscsscsesssoreeseseess eosese 290,620 
In speculation there is an increase of 8,940 bales. 

Stock oF Corron at CORRESPONDING PERIODs. 

Bales. Bales. 

BOBB ncccccccercecceses: 393,640 | 1858 403,300 

1862... 399,160 } 1857 385,090 

1861... 920,130 | 1856 879,380 

1860... $39,370 | 1855 611,010 

1859 ..c0ces %46,830 | 1854... 656,500 

LONDON—Marcu 23. 

The following is a portion of the circular issued this week by the 

London Cotton Brokers’ Association:—The market has shown 

continued duiness throughout the week, and closes flatly at an 








PRICES CURRENT.—Manrcu 27, 1863. 
Same period18¢2— 
Ord. , Mid. | Fair. 


j 
Ord. | Mid | Fair. | Good | Good. Fine. 
ES Fair. 


—-> —_—— 











| j | } 
Descripti iper lb per Ibiper Ib per Ibiper Ib Ib |per Ibiper Ibiper Ib 
ptions. jpe a pe A pe a pe a pe 4 Pm, 4 4 4 
I i iciccscnities iT MRA AE Dc Roce Boel 5 
a Orleans . “| 19 22 | 2% we oo ose 11} 12 13¢ 
Pernambuco . io Se | 20 | 208} 214] 223] .. || 19 | ae] 12 
Exgyptian.cocccsccnecceere: | | 20 | 21 | aig | ag] 25 93 | 11g] 12 
Surat—Oomrawuttee.; 13 143) WW 173 \ 175] « 63 7 8 
Seiten Tinepeuter. | us oo» | 163) 16) ' 16% ooo 





Lwrorts, Exports, Consumption, &c.—1865. 
Imports from Jan. 1 Exports from Jan. 1 
to March 24. to March 24. 

















Descriptions. 1864 1865 1864 1865 
bales bales bales tales 
AMETICAN ...000..0...ccccccccceeeeeee 39430 64721 G490 ase 3242 
Brazil, Egypt, Kc. ............ see 145702 250 37 11094 ... 7489 
East India, China, and Japan... 225549 ... 184303 52508 51180 
Total ....cccee» eo eeceececcce 408681 ... 499161 ..0. 70092 ... 61911 
Stock, March 24. Consumption from Jan. 1 to March 24. 

1864 1865 1864 1865 

bales bales bales bales 

BOTALO nee werecceeee - 603030 312526 — cecseeeee eoosee «= 301270 

The above figures show an 
bales, 








average decline of 1d per Ib. 
PRESENT QUOTATIONS. 


















Fair 
Ord. to Mid. Mid. Fair. to Good Fair. Good to Fine 
per Ib per lb per lb per le 
a d d d 
Surat—Sawginned...... 73@ 94 11 acoree 
Broach. .....0.00000 ‘i 63 t ee 
Oomrawattee . 64 84 9 
Dhollera . 7 ‘ 10 eo 
Mangarole. 64 8 93 en 
Comptah 6} 83 9} = 
Maéras— Bourbon Se one eco esenee wo weeece wee _ eco 
Tinnivelly ..........-..+» 64 SB  caceee —— ee 10 ae 
Northern & Western 7 Db coscce 10 — scccee 1 12 13 
Coconada ..........00.00 on one enneee Ob. secs 10 104 ain 
Coimbatore & Salem 5 ZT —enecse BE ceceee 9 10 134 
Seinde ....cc-0-..200 soseee 4 5 cae a) 6 64 ese 
Bengal and Rangoon... 4 5 & .. 6} 63 — 
China.. eco ove 9 w 9 10 one 
Japan..... > me 3 10 103 12 
West India, - 10 12 13§  ccocce 14} 16 30 
Brasil... ..ccccorcccrcscccsce 8 ADA ceccee BE ccesce 15 16 ose 
Smyrna and Greek...... 7 Sh mom D carece 10 16 124 





Sales to arrive—200 bales Western at 12d to 12}d, guaranteed 
fair, November and December sailing. 


Imports, DELIVERIES, AND Srock oF East Inpia, CHINA, AND JAPAN 
Corton 1n Lonpon. 
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ee a mils pee ee ee, er 
per lb. The total import since September 1 is 143,785 bales 
ers ee The following are the prices current :— 


| in consequence of the quotations at the current wool sales, and 
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New York Ciassivicariox, New Orleang 

Upland. Florida. Mobile, and Texag 
c c c c 
Ordinary ceseccrecrrrese 55 sevens won §— SB wccseceve 55 eccrecce 85 
Middling .. 2 73 73 
Middling fair 17 





For the time of year there has been a fair average business 
doing in goods in the manutacturing districts, and the quotations 
have been well supported. We have no improvement to notice 
in the demand for or value of iron. Coals have realised high rates 
with an active inquiry. . 

MancHEster, March 23.—Heavy imports of cotton ia the be- 
ginnivg of the week, and unfavourable accounts from the lead 
markets, have depressed prices dav by day, and rendered oales al 
but impossible. Buyers for the East, having over-bought them. 
selves in the preceding week, will not even make offers, and prices 
in this department remain nominal, owing to the amount of en. 
gagements on hand. [In all other departments sellers are anxious, 
and would sacrifice considerably to induce business. Yarng may 
be quoted down 1d to 2d, and even 3d per |b in exceptional cases, 
American news have added to the general discouragement; but 
as some approach to peace prices is being attained before the war 


is finished, that influence is not regarded as paramount, 
COMPARATIVE STATEMENT OF THE Cotron TRADE. 

















—- TS 
Price | Price | Price Price | Price | Price 
Mar. 23,) Mar.| Mar.| Mar. | Mar.) Mar 
1865 | 1864 | 1863 | 1862 | 1861 | 1869 
Raw Corioy d \s dis dis disdisda 
Upland fair... perlbi 1 53) ww. | 14141 1/0 TO7 
Ditto govc x so] eee | nee | ee oe == 0 7h 0 F 
Pernambuco fair. --| 1 34/2 23,1 831 2/0 9/0 i 
Ditto good fair. oo! 1 4 | oo {2 9'1l IO BO 
No, 40 Mute Yary, fair, 2nd quality......) 1 9 |2 8 2 2 1 84 0111 i 
No. 30 Ware Twist, GiREO —connee 1 9 2 8 23,1 3/0111 v7 
26-in, 66 reed, Printer, 29 yds, 4lbs20z) 8 0 12 0 9 016103 5 6/16 8 
27-in, 72 reed, ditto ditte 5lbs2o0z/ 10 0 (14 6 |11 6/7 7460/70 
39-in, 60 reed, Goid End Shirtings, 374 | | 
yards, 8 108 4 02 .cccccccccccssceroesoeeeces 14 0 (21 6:16 6 10 6/8 6 ho 0 
40-in, 66 reed. ditto, ditto, 8lbs l20z/ 15 3 (23 0 18 6/11 6/9 Th 3 
40-in, 72 reed, ditto, ditto, 9lbs 402/17 3 (24 9 20 6 12 9/10 9 12 6 
39-in, 48 reed, Red End Long Cloth, 36 | | | 
VALAS, OWS recce cccoccrecccorecccsccccesocs 11 0 20 9116 9}9 918 6/9 0 


Braproxp,—Short wools and ceriai weihers are selling to 
some extent, but hogs and all long Wools are almost entirely 
neglected. Prices of yarns continue to droop. Increased caution 
characterises all travsactions in pieces. Prices are still d: ooping, | 
and stocks of plain goods cannot be moved off. 

Lrerevs.—There is no perceptible improvement in the woollen 
trade here. Though the woollen is quiet, and manufacturers are | 
rather contracting their productive powers, prices keep very steady, 
and the remark applies to both goous a'dwool. The flax trade is} 
not so active as we lately had to report it. 

RocupaLe.—Business is still dull. Some few and rather good | 
shipping orders have, however, come to hand. Wool is very dear 


of completing orders in hand. 

LeicestER.—There has been about an average amount of busi- 
ness doing in most classes of hosiery goods, and business generally | 
is in a satisfactory state. Yarns are selling at late quotations, and 


























Surat & Bengal & China & 
Scinde. Madras. Rangovn, Japan. Total.* 
bales. biles. bales. bales. bales. 
Imports, Jan. 1 to Mar. 23, 1865 41601 2. 11867 ... 70309 
_ _ 1864 51440... 26836 96102 
- ae 1863 46973 2594 94627 
Delivered, Jan. 1 to Mar, 23,1865 29489 9940 52640 
— — 1s64 ‘ 7094 49578 
-- -- 1863 172 ... 64584 
Stock, Mar. 23, 1865 i - 18197 ... 126735 
_ 1se4 . 46°66 « 22950 91022 
a 1863 ww. 33387 ... »- 7b $2950 
* Including other kinds. 
Corron ArLoat To EUROPE. 
Coast, for Foreign Total Total 
London. Liverpoo!. orders, ports. 1865. 1864. 
From bales. bal s bales. bales. bales. Ps. 
__ 156 ... 167196 ... 12091 ... 17 
Kurrachee 1615 ... S87 .oe exe ace 
Madras.........++ 14463 ... 4645 ... 600 ... 
Ceylon and Tuticorin 20125 ... esse — 
Calcutta .... “ 8295 ... 18679. 250 ... 
Ch na*., = 270 ... 28595 ... ove 
Japan*..... menenceenne «6 BNO cep 
* 2 Piculs each. _— 
1865 ........ 46025 ... 2200352 ... 12941 ... 
1864 60555 ... 394731 ... 20653 ... 





NEW YORK—Makrca 7. 

All descriptions of cotton are in slow request, at our quotations. 
The arrivals during the last three days have amonnted to 11,854 
bales, making the tot«l import, since Sept. 1, 140,030 bales. From 
Savannah, the import from March 4 to March 7 was nearly 9,000 
bales. The expo:t from this port, from Jan. 1 to Feb. 28, was 
9,607 bales, against 311 bales; and from March 1 to March 7, 
853 bales, against 219 bales last year. 


New York, March 10.—Produce continues to arrive from 
Savannah—the receipts from that quarter during the last three 
days being 3,573 bales,—and the cotton trade is heavier on 
easier terms,Midland Upland quality being quoted at 72 cents 








spinners are working to order. 

NotrisguaM.—There is no improvement in the lace trade, 
Business in most branches remains dull. 1n cotton goods there is | 
very little doing, indeed less than for a considerabie time past. 
Business ia both the 


The hosiery trade is without much change. 
Yarns are un-|) 


home and foreign departments is rather quiet. 
changed in value. 
Carpirr.—There is an average «xport demand for steam coal, | 
and a good number of vessels are taking in cargoes. The inquiry) 
from the French markets continues moderately active, and there 
is also a large quantity going to Denmark and Spain. The de- 
mand from the Itelian markets has fallen off a little of late. 
BirmincHaM.—The trade of this town is quiet; the tendency | 
in that direction has increased in the course of the last 10 days, 
the orders on account of the home trade b:ing moderate—u0- 
usually so for the time of year, when the retail dealers should be| 
making up their stocks for the spring trace. | 
SHEFFIELD.—The iron trade is here is paralysed by the lock-| 
out. The steel trade continues moderately active for the home) 
markets, though the foreign demand is generally dull. Thereate) 
moderate stocks of iron on hand, and as yet little check has beet) 
given to the steel trade by the lock-our. 
WotverHampPton.—The iron trade is at a standstill, but so far) 
as inquiries go and information from agents, there is as yet 0 
great pressure by purcbasers of iron. — 
Guascow.—Iron—There was no change to report im this 
market ; the business done was very limited. G.M.B., No. J, 
51s 3d; No. 3, 50s 6d; No. 1 Gartsherrie, 57s ;, Coltness, 578; 





manufacturers buy none, except when compelled for the purpose 
} 
| 
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Calder, 54s ; Glengarnock, 53s ; Eglington, 51s. 

Norwicu.—A fair amount of activity prevails in the shoe trade. 
and in the manufacturing industry of the city there has also beet 
more animation noticed of late. 
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March 25, 1865.] 


CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 

New Yorx, March 7.—The demand both for wheat and flour 
has ruled heavy during the last three days, and prices bave given 
way. ‘The export inquiry is still greatly restricted. Corn may 
be considered steady, without material change in value. The 
prices now current aro as follows :—Flour—State, superfine 
brands, $9.75 to $9.90; State, extra brands, $10.6 to $10.25; 
State, choice brands, $10.30 to $10.50; Ohio, common brands, 
$10.20 to $11. ; Ohio fancy brauds, $11.5 to $11.10; Ohio, good 
and choice extra brands, $11.15 to $11.75; Michigan, Indiana, 
Wisconsio, &c., $9.75 to $10.40 ; Genesee, extra brands, $10.55 
to $11.50; Missouri, $10.50 to $15; Canada, common, $10 
to $10.30; Canada, good to choice extra, $10.35 to $11.50 

r barrel. Wheat—Milwaukee club, $2.10 ; winter red 

estern, $2.38 ; white ditto, $2.75. Corn—Yellow Southern, 
$1.79 ; old Western mixed, $1.89 per bushel. 

New Yorx, March 10.—the export demand for flour and 
wheat is still greatly restricted. Prices exhibit a further decline, 
the leading quotations being as follows:—State flour, $9.90 to 
$10.60; Obio, $10.85 to $11.65 ; Canada, $10.25 to $11.60 per 
parrel. Milwaukee club wheat, $2.05 to $2.08 ; amber winter ditto, 
$2.30 to $2.33; yellow Jersey corn, $1.65 to $1.66; Southern, 
$1.69 ; aud old Western mixed, $1.86 to $1.87 per bushel. 





Exports of Grain, &c., from New Yor« trom March 1 to March 7. 
1865, 1864. 

15,579 81,523 

2,187 813,113 

12,663 19,343 





Export of BreapsrurFs from the Unirep States to GREAT BuiTarn and IRELAND 
since September 1, 1864. 





























































b lour. Meal. , Wheat. Corn, 
From— bbls | bbls bushels bushels 
New York ...r0c-ccccerscssess. March 6 38059 es | 1286847 34926 
NIIIRIIEG .corccccscnbiscoeboceccsese ote | ate gon aoe pe 
Philadelphia ... 4) 14239 oof 58264 26233 
Baltimore ... 4| 14 ae ae pelt 
Boston ...... - 4 2250 ous | eee eee 
TION axpcaiticcnasnnadesnpanc a 24026 | 15630 oe 
BEE IE Oss cnavinnstesoniesséestbosinns 78588 aia 1360741 61159 
— 1863-64. 681877 30 | 8524722 240220 
Decrease . 603289 30 7163981 179061 
| Total, 1862-G3.......ccceccerses eee 781373 1104 14835098 | 4556055 
1474380 1137 | 13142043 7429799 
Lo THE CONTINENT. 
Flour. Wheat. Corn. Rye. 
Fron— bbls bush bush bush 
New York ...-0.se000..March 6 9B5Z ecco GBSZL cecere S155 corcce eco 
Other Ports.......00.. eovescccceccs 4 we css eee cesses 008 corcce eee 
BE, FE icccecessneniatencncsves 9987 8155 coves ° eve 
— 1863-64, ee 27408 G343  cerece 13965 
— 1862-63. 91992 casei 143344 
mm WSG1—B2 E crrccccecccccsceere 057909 co STLABT cccece 958061 








LONDON MAKKETS. 


STATE OF THE CORN TRADE FOR THE WEEK, 
Mark Lang, Frtpay Evenrne. 

The arrivals of Eaglish wheat fresh up to our market, this week, 

| have been very moderate; but most of the samples have come to 

hand in improved condition. Good and fine qualities have moved 
off freely, and, iu some instances, the quotations have advanced 
| 1s. per quarter, Other kinds have sold steadily, at full prices. 
| The imports of foreigu8wheat have been trifling. The show, ex 
granary, however, has been reasonably large. Good dry corn has 
commanded extreme currencies, with a steady inquiry. In damp 
parcels very little has veen doing, at late rates. Malting barley 
has sold freely on former terms; but grinding and distilling sorts 
have ruled inactive. ‘The transactions ia malt have been ona 
moderate scale, at full prices. Oats have sold freely, at extreme 
quotations ; but the inquiry for beans bas fallen off. Peas have 
ruled quite as dear as last week. ‘The flour trade may be con- 
sidered steady. 

Most of the Jocal markets have shown more firmness for wheat ; 
but other kinds of produce have meta dull inquiry. 

On the continent, wheat is tending upwards in price, anda 
steady business is doing in spring corn for «export to England. 

In Scotland, wheat has commanded rather more money, with a 
a inquiry. Barley and all other articles have realised extreme 
Tates. 

The Irish markets have shown more firmness. The export de- 
mand, however, has not increased. 

The supply of English wheat on sale at Mark lane, to-day, was 
small, bust a fair proportion was received in good condition, and 
the trade ruled firm fcr all qualities, at fully Monday’s currency. 
The market was but moderutely supplied with foreign wheat, and 
both American and continevtal produce was held at quite previous 
rater. ‘The barley trade was in a sluggish sta'e, yet no change 
took place in prices. a‘s, however, were firmer, and sweet 











qualities commanded rather more money. Beans and peas met a 
slow sale, at lute rates. ‘ne fiour trade was firm, at full quota- 
tions. 

Mr Ed. Rainford reports the arrival off coast of only 5 cargoes 
of grain. Wheat hus moved off slowly, at the late advance iu the 
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quotations. Maize has improved 6d to 1s per quarter. Other 











produce has ruled about stationary. . 
The London averages announced this day are :— 





qrs s @ 
2521 at 42 2 
806 «= 29 3 
-- 1105 2110 
Suir ARRIVALS THIS» WBEK. 
Wheat. Barléy. Malt. Oats. Flour. 
ars qrs ars qrs sacks 
English &Scotch 1310 ..... oD curses’ TOW ices 970 ..ccee 790 
Trish eco eeeee a co evccee, 1MKO eee a. . oe 
Foreign .. COD, esse WIND creece ce wee BNO ny 





PRICES CURRENT OF CORN, &c. 


~ 4 
Wuxat—English, Old white...... 42 44, Oats—English, Poland & potato 22 24 
5 d 40 | 









TO. .cccccoe 38 | — white, teed ......20 22 

English, white, new....... - 39 844) =e DI ACK, .ccccoccccece eS 
TEA, DOW severe. cseseeee «+ 36 39} Scotch, Hepetown and potato... 23 25 

Danzig and Koenigsberg, high } — Angus and Sandy...... 21 23 
MRO cecocsccccccccesecsecccocces: 49 51 | - 20 2 
_ _ mixed 46 48) 22 
Rostock and Wismar, new...... 43 45 | 20 


Stettin, Stralsund, and Wolgast 43 45 | 
Marks and Mecklenburg.... 2 





Danish, Holstein, & Bruni 42 | 22 
Rhenish and Brabant .......cc00 s2 «se | 22 
St Petersburg, soft...per 496 ibs 36 39} 21 
American and Canadian, red... 37 = 41. | 23 









Odessa and Sea of Azett, soft, | Rye—English 36 

per 496 lbs . eccceereccesce S| 37 | TarEs—i.nglish, winter.....per QP ... — «« 

Egyptian, Saidi......per 480 lbs ... =... Foreign, large, spring ......+00+« 50 (65 
BargLey— English and Scotch, | InpriAN Cory, per 480 lIba— 

MAINE, MEW weccecsscccseesseeree 27 32 | American, White ........0.00. wa! een end 

English and Scotch distilling... 25 26) oo yellow and mixed .,. os» 
a — grinding... 25 26) Galatz, Odessa, and Ibraila, 

Saale MAINE 220 cco ve | FOE Siictasdsinnccnnisng At. HE 
Danish distilling... 24 25 | Frour, per 280 lba—Town made 

— grinding... 23 24) delivered vo the baker ......... 38 40 

Odessa and Danube, per400lbs 16 20; Country marks ......... - 26 30 

Bsrans—English, new ........00s000. 33 33] French and Belgian .....-.00000008 31 33 
Dutch, Hanoverian,and French 33 35} American and Canadian tancy 

Egyptian & Sicilian .............0 s+. a brands per 196 IbS...........0006 24 25 
Pzas—English, white boilers, new 36 38 American superfine to extra 

— grey, dun, and SUPEFINE .......000 i - 

maple ........ 3 36) American commontofine ...... 21 22 

Gm WRicccncessenccensse c0s 000 _ heated and sonr...... 20 21 

Foreign, white boilers...... 56 38 | OatmzaL—Scotch, fine, pertox £11 12 

— feeding .......... - 34 «635 _ — POUNd revo 10 12 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For REPORT OF THIS Day's MARKETS SEE “ POSTSCRIPT." 
Mrxctnc Lang, Fray Mornine,. 

Sucar.—The market opened flatly, but no general decline in prices 
occurred to yesterday, attributable only to the small quantity brought 
to auction. About 686 casks West India sold in three days. Crystal- 
lised Demerara, 33s to 36s 6d; muscovado, 29s to 30s; grainy Berbice, 
31s to 33s 6d per cwt. A few floating cargoes have sold for near ports. 
76,800 baskets Java brought to auction by the Netherland Trading 
Company, were sold at lower rates. The landings last week were 4,513 
tons; the deliveries 5,040 tons (including 760 tons for exportation). 
Stock at the close 97,437 tons : against 63,081 tons in 1864. 

Mauritius.—2,222 bags offered by auction, sold at about previous 
rates: grainy and crystallised, 32s 3d to 35s 6d; soft brown, 26s to 
26s 6d. A steady business is reported by private contract, including 
good yellow at 32s. One floating cargo has sold for France, No. 12}, 
| at 25s 44d per cwt. 

Bengal.—613 bags in public sale, chiefly sold at 32s to 32s 6d per 
ewt for good Gurpatta date; and a few hundred bags privately, at 
29s 6d to 31s 6d per cwt. 

Foreign.—A floating cargo of Cuba has sold for the United Kingdom 
| at 21s. One of Paraiba, for a near port, at 19s 3d; and one of Maceio, 
| at 20s 14d; 192 casks 62 barrels Porto Rico, by auction, sold steadily, 

at 30s 6d to 35s per cwt. 

Refined.—Dry goods are offering at lower rates, viz. 42s per ewt for 
common, with other grades in the same proportion. 

MotassEs.—70 puns Trinidad have sold at 13s 6d per cwt. 

CorFEE.—There have been increased supplies brought forward, of 
which a considerable quantity sold, at prices occasionally 6d to 1s lower. 
321 casks 2,922 bags native Ceylon were partially disposed of at 69s to 
72s for good ordinary to fine. Plantation of the new crop barely supported 
its former value. 608 casks 527 barrels and bags chiefly sold ; good to 

fine, 85s to 90s 6d; small berry to good middling, 78s to 84s 6d. 54 

casks 614 cases, &c., 1,820 bags East India, principally sold at 73s 6d 

to 83s 6d: ordinary Mysore and Madras, 7ls to 71s 6d. 31 bales 

Mocha: greenish and pale long berry mixed with ragged, 82s. 124 

barrels and casks 32 bags Jamaica: good to fine, 82s to 90s; ordinary, 

67s to 69s Gd. 5,570 bags Rio partly sold at 61s to 69s per cwt. 
Rice.—A full amount of business has been done in soft grain sorts at 
8s 74d to 9s Gd. 200 tons white Bengal have sold to arrive at 14s 6d 
per cwt without guarantee of quality. 
Lurorts and DELIVERIES of Kicz to March 18, with Stocks on hand. 
1865, 1864. 1863, 1862. 
LM port ..erccccceessseeesseeeestODS 20280 we 15910 .. 8490 w. 10050 
Deliveries esesecsese 13070 oe 11830 ... 14770 ... 12130 
SHOCK .rercccccccsesscerecssecsecccesse 46430 wee 50080 «6 57800 ... 27840 
Tra.—Further large sales have been held this week, the catalogues 
containing 39,319 packages, including 36,445 packages printed “ with- 
out reserve.” Fair quality red and black leaf congou declined 3d to 1d 
per lb. A few breaks of Ping Suey green went at 2d to 3d per Ib de- 
cline for fine. Shanghai green of the better grades sold well, but the 
commoner sorts were cheaver. 18,000 packages sold in the three days. 
Cocoa.—340 bags Trinidad, offered by auction, sold at rather higher 
rates for the better sorts: fine Caracca kind, 102s 6d ; ordinary mixed 
to good qualities, 65s to 86s per cwt. The stock of colonial descrip- 
tions is 5,750 bags, agaipst an average of 10,700 bags in the two pre- 
| ceding years at the same period. : 
RumM.—Several contracts have been made in West India at previous 
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at 1s 44d per proof gallon. 


Spricxs.—The markets gonerally are quiet. No public 


sales of 


288 3d per cwt, the latter for cash. 




















taken in above the value. 1,331 bags low Bombay were bought in 
22s 6d to 25s per cwt. 
Imports and De.iveriss of SALTPETRE to March 18, with Srocks on hand. 
1865 1864 18€3 1862 
Tmports  ....00..00 pevecceces tons 1585 2926 5994 ... 5450 
Deliveries. 2590 £685 3200 ... 3830 
Stocks iiepna 6400 7400 6600 4720 
DeysaLTery Goons. —Gembler and Cutch remain steady. 








SAFFLOWER is unchanged. 
TurmeEric.—1,660 bags Madras part sold, at 2 
Lowa Woop.—4,170 tons, offered by 





No further business reported. 
> 








8 per cwt. 








auction, 











































































































and the improved rates 
foreign at one period this week cannot be obtained now. 
Petersburg Y.C., 40s 6d ; October to 
melted unaltered. 














Ist 
42s per cwt. 








December, Towr 







































































ParricuLars OF TALLOwW.—Monday, March 20. 
1862. 1863. 1864, 
casks. c asks. casks. 
Stock this day 42,144 s 55,879 
Delivered last week 1,270 1,313 
Ditto from ist June. 103,302 64,315 
Arrival last week 89 1,015 
Ditto from Ist June . 88,685 82.047 
Price of Y.C. . 4Hs Od 428 0d 
Price of Town... 48s 6d ... oo. 43899d ... 435 9d 
POSTSCRIPT. Fray Evenine. 











Suear.—The market continues dull. 151 casks West India have sold, 
making 835 casks for the week. 3,008 bags Mauritius found buyers 
the previous value. 2,035 bags Bengal : 
34s 6d to 35s; grainy, "32s 6d to 33s ‘6d. 
in, duty lls 8d. Gurpattz 1 date, 28s to 31s 6d; yellow and white, 37 736d 
to 38s. 602 bags Siam were bought in above the value. 

Corrge.—600 casks 54 barrels 1,323 bags plantation Ceylon offered 
by auction, part sold at 78s to 90s 6d. 0 bags native, 68s to 69s. 5 
cases 363 bags East India sold on previous terms. 460 bags Costa Rica 
were taken in at 83s to 85s per ¢wt. 

Rice.—4,038 bags were partly sold, chiefly at 10s 6d to 11s for broken 
to good pinky. A “floating cargo of new Rangoon sold at 10s 6d for the 
United Kingdom ; or 10s 14d if for the Continent. 

Txa.—The fair qualities of red and black leaf Congou met with rather 
a better demand at the previous decline, also Ping Suey green. 17,700 
packages remains over till next week. 

SAFFLOWER declined 5s per ewt to-day. 

CutcH.—600 bags were bought in at 26s per cwt. 

Om..—197 casks palm, by auction, part sold at 36s to 36s 6d. 
casks cocoa-nut : fine Cochin, 42s 6d ; Ceylon, 39s 6d ; 
at 37s ; Manilla bought in at 30s per cwt. 

TaLLow.—676 casks Australian, by auction, part sold: beef, 
39s 3d; good sheep, 41s 6d. 190 casks 384 barrels North 
40s 9d. 312 casks South American, 40s to 41s 6d per cwt. 











good 





middling white Bengal, 
523 baskets Java were bought 
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Sydney part sold 





























39s to 


American, 


























ADDITIONAL NOTICES. 

REFINED SuGar.—The home market for refined sugar is not 
well supported this week. Prices rather in favour of the “buyer. Con- 
siderable sales of Dutch crushed have been made for forward delivery 
on rather casier terms. 

Dry Fror.—Currants rule dull, 
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the trade making but very few 
inquiries ; low fruit for a price appears to be at a further discount, and 
fine is not to be found. Raisins continue quiet, though a few offers 
have been made for parcels this week and refused. Sultanas in fair 
request. 

Topacco.—An improved demand has been experienced for home trade 
American descriptions, and sales effected to a considerable extent, at 
prices slightly in favour of buyers, especially for medium quality. Other 
growths have been taken freely at previous rates. Sales for exportation 
of a limited character. 
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rates; Demerara at ls 74; Berbice, 1s 64d; and some Penang is reported 


nut- 


1,195 bags, offered by auction, were 
at } 


paid for 
sort new 


at 


[March 25, 1865, 


about an average, but the demand was not very extensive, 
lately enumerated as being chiefly 


in request sti ill found bu 
ticularly English shoulders, heavy 


English bellies, tl yors, par 








METROPOLITAN 

Tuurspay, March 
on sale he re to-day, in but middling condition. Sales progressed slowly 
at Mond: uy’s currency. The best Scots sold at 5s 2d per 8 lbs. 
| —the show of which was only moderate—ruled steady, 
| tions. Downs, in the wool, at 6d to 6s 8d: 
| 5s Gd per 8lbs. Lambs were dull, at from 6s to 6s 8d per 8 Ibs; 
was a fair inquiry for calves, at full prices, viz. 
per 8lbs. Pigs moved off steadily, 
a dull inquiry, 


CATTLE 


23.—There was about : 


MARKET. 


Ss 


sold 6s 





at from 18/ to 22/ each. 






























qualities of the last growth. 
quest. 

Frupay, March 24.—Tho supply of English hops on sale is small. 
Good and fine samples are in steady request, 2nd prices rule firm, but 
inferior qualities move off slowly at late rates. 
foreign hops command a steady sale at full currencies. 
hops, however, are a dull inquiry. 
Weald of Kents, 105s to 155s; Sussex. 
140s; American, 60s to 75s per cwt. 


a 


Eng 


Mid. and East Kents, 





POTATO MARKET. 
SouTHWARK WATERSIDE, Monday, March 
and by rail have been large, and the prices of the former week barely 
maintained. The following are this day’s quotations :—Yorkshire 
Flukes, 120s to 140s; ditto Regents, 90s to 100s; ditto 
80s; Kent and Essex Regents, 90s 100s: Perth, 
Regents, to 80s; ditto Rocks, to 70s: 
whites, 55s to 60s per ton. 
Fripay, March 24.—The supplies of potatoes are 
The trade is somewhat inactive ; 


Rocks, 
Forfar, 
French 


to 


75s 65s 
seasonably large. 
nevertheless, good and fine samples 
are firm in price. Yorkshire Regents, 90s to 110s ; ditto Flukes, 1303 
to 150s; Scotch Regents, 80s 90s; Dunbar Regents, 110s to 130s; 
foreign, 60s to 75s per ton. 


to 
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; clover, 5/ 5s to 616s 0d; 
A moderate demand, 


HAY MARKETS.—Tuorspay, March 
SmITHFIELD.— Meadow hay, 4/ 4s to 5/ 5s 0d 
and straw, 1/8s to 1/ 14s per load. 
CUMBERLAND— Meadow hay, 4/ 517s 6d; clover, 
and straw, 1/ 8s to 1/14sper load. Supply limited. 
WHITECHAPEL— Meadow huy, 4/ 4s clover, 
and straw, 1/7s to 1/ 14s per load. Trade inactive. 


4 


ts to 


to 5/ 5s; 


COAL MARKET. 

Fripay, March 24.—Wallsend :—Haswell 
Hartlepool 21s 6d—Braddyll’s Hetton 20s 3d—C 
| 19s 3d—Heugh Hall 20s 3d—South Hartlepool 
20s 3d—Tunstall 19s 3d—West Lambton 


»») DIS. 






s—Hetton —East | 


20s—South 
20s—Byas’s 


Dean's Primrose 
Wve ~~ = 25—42 


13s 6d, 
; unsold, 


Ships at market, 
45. 


{6 ; sold, 17; 


4; ships at sea, 





LIVERPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT.) 
Fripay, March 24.—We have no change to report in our market. 
The demand continues languid, and the sales made are consequently of 
limited extent, and at prices rather in favour of buyers. 
- | 
CORN. 


(From ouR OWN CORRESPONDENT.) 





LxaTHEr.—The transactions in leather during the past week have 











shown no change in value. At Leadenhall, on Tuesday, the supply was ! maintained for all articles. 


Fray, March 24.—Fair attendance, and the quotations of last week 


ea sa . +, : ; 7 N the lightest shaved 
megs have taken place. 556 cases cassia lignea partly sold at 83s to | hides, calf skins of all weights, and good light kips. 
84s for good, and 77s to 80s for second quality. 100 bags African | TaLLow.—Official market letter issued this evening:— 
ginger were taken in at 40s. 500 bags Bengal withdrawn at 28s. 51 | ' sa 
cases cassia buds buught in at 11/. White and black pepper are dull, a . 8 > 
. = ‘ 7 | s S a 
at previous rates. 965 bags sea-damaged Singapore black were disposed | Vellow Russia . on ai 
of at 34d to 33d. 160 bags of sound Penang of low quality at 34d, cash Melted stutt 32 6 
in fourteen days. 506 bags Zanzibar cloves sold steadily at Bhd to 33d. Rough ditto 18 0 
336 bags jimento realised 24d to 24d per lb. . } t Greaves .... . ws 
a ugliest Good dregs... ings 
SatrperRE.—The few sales effected in Bengal have been at lower | 
rates, and the market continues dull: refraction 34, 29s; 74 to 64, | 


m average supply of beasts 


Shoop | 
at full quota | 
out of the wool, | 
There 
from 4s 6d to 5s 8d 
at late ri tes ; but milch cows were 


were taken in at 15/ to Per 8 lbs to sink the offal. 
oF. ts . 9 a sd s ad! ‘Ss ¢ 
— neta hone nn have sold during the week at irregular ame ont satiation Renate: - wee Brine Coatiitonn amp 6 Ot ‘ : 
Ss t | econd quality ditto ...... 4 2 4 6] Large coarse calves 46 52 
prices, but the market is now firmer. | Prime large oxen .4 8 t 10 , Prime small ditto . 54 88 
Merats,—The markets are still in a quiet state. Considerable busi- Prime Scots, &c. i 2] Large hOgs ....++4 6 40 
ness has been done in Straits tin at 85s 6d to 86s 6d. Scotch pig iron a a 4 5 10 Sodtiinceieen.. ; = 4 
closes firmly at 51s cash, mixed numbers. British manufactured kinds | Prime coarse-woolled do. 6 © 6 4 {| Quarter old store pigs... 20 0 27 ; 
are steady. Bars in Wales quoted 6/ 15s to 7/ per ton. Copper is firm. j Head of stock on sale. 
Spelter quiet. A sale has been made at 19/ 10s per ton, May and | Total Supply—Beasts, 1,110 ; cows, 145 ; sheep, 3,260; calves, 112; pigs, 360, 
June shipment. Foreign Supply—Beasts, 440; cows, —; sheep, 740; calves, 105; pigs,— 
JuTe.—On Wednesday, 7,320 bales offered by auction and fully 
three-fourths sold, there being rather more competition at a further | NEWGATE AND LEADENHALL. 
decline of 10s to 15s Low to fine quality, 9/ 10s to 25/ 15s per ton. The } = 8 Ibs a the carcase, 5 
deliveries continue large, far exceeding those of last year. > Didier teit So 6 6) fetter wee. ta 5 : 
Oms.—Olive is more steady: Gallipoli, 52/; other kinds, 47/ 10s to Middling ditto 3 8 4 0] Middling ditto .. 2 aa 
51. Sperm steady, at 824 About 100 tuns of cod have sold at 51/ per Prime large ditto 42 4 Prime ditto... so» - 410 50 
tun. Palm is easier, with arrivals: fine, 36s to 36s 6d. Cocoa-nut re small ditto . 7 2 a a — . 2 | ee 
firm, and prices tending upward: Cochin to arrive has sold at 43s. aaa ncenitatl ~ ee aaa oa 
Linseed oil is dull, at 32s to 32s 3d per cwt on the spot. Rape continues HOP MARKET. 
ap cna aes Calcutta has sold at 57s per quarter. BorovcH, Monday, March 20.—We have no alteration to notice in our| 
Tattow.—The market is quiet, market, which remains steady, with only a small demand for 


the best | 
Inferior sorts and old hops are not in re- | 


The best descriptions of | 
Inferior foreign | 
110s to 200s; | 
, LOUs to 145s; Yearlings, 110s to | 


20.—The arrivals coastwise | 


7ds to} 
and Fife | 
and Belgian | 


, 51 5s to 61 6s ; | 


51 5s to 61 7s 64; | 


| 


| 
| 
| 
| 


ssop 20s 9d—Gosforth | 
Kelloe | 
| Bebside West 
Hartley 15s—Cowpen Hartley 15s—Lambert’s West Hartley 14s 9d—| 


gas contracts, | 
j 





The articles | 

















March 25, 1865.] 
Che Gasette. 


Turspay, March 21. 
BANKRUPTS. 
(. R. Allen, Lewisham, journeyman smith—G. Baker, late of New 
street, New cut, poulterer—T. T, Bennett, Broad street, Golden square, 
pnilder—C. Dunster, Russell street, Rotherhithe, waterman—J. Eaton, 
Titchmarsh, Northampton, builder—J. Eld, late of Cheapside, manu- 
facturer of ventilators—R. Fauchon, Shipbourne, near Tunbridge— 
T, G. Fowler, late of Queen’s row, Walworth, house painter—P. Harris, 
Park place, Park road, Dalston, laundress—H. Hume, Blandford square, 
‘ournalist—L. B. Malim, Albert terrace, Bridge road, Battersea, clerk— 
T. Marshall, Henry place, Copenhagen street, Barnsbury road, assistant 
stable keeper—C. V. Pugh, late of Worthing—G. Satchwell, Church 
street, Hackney, cheesemonger—R. Solley, Preston, Kent, licensed 
yictualler—J. Stranger, Wimbledon, stonemason—T. Thick, late of 
Upper Church street, Chelsea, tailor—E. Thring, Bellevue terrace, 
Seyen Sisters’ road, comedian—A. Vilmot, late of Southwark chambers, 
| merchant—A. Webber, Caledonian road, Islington, bootmaker—T. 
Whiston, Gosport, tailor—C. Woods, Ventnor, butcher—W. H. Young, 
| Bishopsgate street without, bookseller—E. Barker, Oldham, cotton 

waste dealer—T. Barker, Burslem, beerseller—J. B. Bennett, Leeds, 
|| journeyman clothdrawer—A. Brasnett, Mabishall, baker—H. Brooke, 
Dewsbury, grocer—H. Brown, Willenhall, tailor—W. Brown, Lough- 
borough, warehouseman—J. Brunton, Lancaster, journeyman black- 
smith—G. W. Chilcott, Charmouth, miller—H. Chilton, St. George’s, 
Shropshire, blacksmith—S. Clarke, Bradwell, miller—G. Cooper, Bury, 
mechanic—F. E. Cory, Swaffham, bootmaker—A. Cox, North Nibley, 
grocer—N. Day, Taunton, builder—J. Donkin, Etherley, Durham, 
cattle dealer—A. D. Fliegeltaub, Liverpool, draper—T. Folkes, Mold, 
bricklayer—W. Fowler, Bayford, butter dealer—D. Fox, late of 
Dover, stationer—Llewellyn Foxwell, Wotton under Edge—Charles 
Gates, Farnham, draper’s assistant—E. Good, Portsea, beer retailer— 
J. Graham, Newcastle-upon-Tyne—J. W. Graves, Liverpool, chemist— 
T. Green, Old Bolingbroke, schoolmaster—W. Griffiths, Pembroke Dock, 
shipwright—T. Hatton, Hutton Cranswick, brickmaker—E. Hayward, 
Hereford—S. Henthorn, Atherton, clogger—W. J. Heseltine, Bishop- 
wearmouth, dealer in boots—R. J. Hitchcock, late of Liverpool, coach 
builder—J. Hodgson, Melling, draper—J. Hopkinson, Bury, beerhouse 
keeper—J. Hoskins, Upper Llanover, underground contractor—W. 
Houghton, late of Kirkdale, licensed victualler—J. F. and J. S. Hughes, 
Wednesbury, tube manufacturers—A. Ibbotson, Sheffield, licensed vic- 
tualler—J. Jones, Tanygrisia, draper—T. Jones, Willenhall, charter 
master—J. Lancaster, late of near Shap—W. Lewis, Ross, coach 
builder—W. Little, Wolsingham, publican—T. Lupton, Bradford, wool 
dealer—E. Mann, Liverpool—M. Marks, Cheltenham, tailor—J. Mence, 
jun., Dodderhill, farmer—H. Morrey, Grappenhall, farmer—J. O'Hara, 
Liverpool, grocer—J. Pike, late of Aberdare, fishmonger—H. Pooley, 
Everton, joiner—A. G, Potter, Warmley, pig butcher—W. J. Rennison, 
Manchester, architectural assistai.t—W. Richardson, Aspley, coal mer- 
merchant—M. D. Robinson, Barrow-in-Furness, grocer—E. Robson, 
Tunstal—T. Robson, High Newton, shoemaker—G. P. Rooney, Everton, 
builder—D. Scott, Manchester, fancy wool worker—J. Sibbering, Neath, 
woollen factor—J. Simon, Higher Tranmere, builder—H. Spencer and 
R. Smith, Burnley, cotton manufacturers—G. Stitt, Liverpool, clerk— 
T. Summerell, St George’s, grocer—J. Summerfield, Mountsorrel, 
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bookseller—J. G. Thomas, Torquay, painter—J. Ward, Leeds, genera 
stationer—D. Welsh, Liverpool, district inspector—J. Wilkinson, Leeds, 
licensed victualler—D-: Williams, Llanasa, draper—E. Wilson, late of 
Dewsbury, manufacturer—G. C. Woodward, Wolverhampton, green- 
grocer. 













GAZETTE OF LAST NIGHT. 


BANKRUPTS. 

T. Gardner, Towcester, shoe manufacturer—M. A. Dackombe, Wal- 
worth—R. Wilkinson, Southwark, publican—H. B. G. Hardy, Bentinck 
street-—H. Amies, Southwark—H. Windibank, Southampton, warehouse- 
man—J. Stead, Watford, bell hanger—J. L. Naish, Brighton, tutor—W. 
A. Phillips, Greenwich, beer engine manufacturer—W. E. Gaine, Par- 
liament street, civil engineer—J. Canela, Chenies street, merchant—C, 
Regnault, Bedsord court, agent—J. Hayton, Kentish town, sub-con- 
tractor—E. P. Salusbury, Bedford street—J. A. F. Duff, Pimlico, ledg- 
ing-house keeper—S. F. Clarke, Wobum place, clerk—B. Bennett, 
Islington, agent—T. Sadler, Mile end—C. J. Challenger, Kentish town, 
clerk—O, A. Leigh, Bethnal green, cabinet maker—E. G. Coles, Acton 
street, fret cutter—F. Nuthall, King’s Lynn—R. Jones Abingdon villas— 
EK. Pitman, Bayswater, proprietor of the Atheneum Reading Rooms— 
J. Brain, Tring, leather seller—J. W. Brown, Brompton, builder—J. 
Fieller, Houndsditch, wholesale clothier—R. S. Paxman, Mile end road, 
coachmaker—T. Tanner, Upper Charlton street—E. Loader, Lawrence 
Pountney lane, merchant—G,. Golding, Great Marylebone street, green- 
grocer—J. Stringer, Wimbledon, stonemason—J. Maas, Stepney, baker— 
J. B. Howell, Stockwell, clerk—R. G. Dunbar, G. Alderson, and R. 
Garman, Budge row, merchants—J. Hawkins, New cross, agent-—T. 
Clarke, Southampton, butcher—J. Chale, Kingland, general dealer—E. 
H. Rode, Newgate street, agent—J. H. Bedford, Euston road, 
coach builder—S. Crane, Love lane, Eastcheap, wholesale grocer— 
J. Parkes, Birmingham, iron screw manufacturer—J. Manning, Kings- 
winford, tailor—G. Brown, Worcester, innkeeper—J. Pryce, Oaklands, 
manager of an insurance company—W. Walter, Hayne Barton, farmer— 
W. H. Rowe, Great Torrington, innkeeper—H. Cockcroft, Mayroyd, 
blind maker—J. Finkell, Yarm, innkeeper—J. W. Wilson, Cleckheaton, 
mungo manufacturer—J. Pearson, Leeds—J. Middleton, Collingham, 
publican—J. Anderson, Kingston-upon-Hull, builder—W. G. Fitzgerald, 
Liverpool, merchant—J. Pownall, Mold, confectioner—S. Berrisford, 
Stockport, ironfounder—T. Chadwick, Darlington, builder—E. Fitchett, 
Hulme, butcher—H. Carter, Birstal, shoddy manufacturer—T. M. Stagg, 
Walkley, file manufacturer—J. Smith, Willenhall, grocer—C. A. 
Baigent, Emsworth, licensed victualler—R. Dewhurst, Tonge, carter— 
J. Locker, Derby, fishmonger—E. Leviours, Derby, dyer—J. Spring the 
younger, Sandy, hairdresser—T. Wood, Ipswich, tar distiller—H. Hope, 
Daventry, ostler—J. Pratt, Luton, gardener—S. Beresford, Belper— 
John Henry Smith, Yeovil, baker—Jacob Whitehouse, Dndley— 
T. Bird, Everton, beerhouse keeper—A. Jones, Liverpool—W. W. William jj) 
Liverpool, grocer—E. Marcusey, Liverpool, boot top maker—P. Magee, 
Kingston-upon-Hull, draper—J. Hatton Wharton, grocer—W. John, 
Swansea, licensed victualler—E. Froggatt, Birmingham, coal dealer— | 
J. Hebblethwaite, Holmfirth, blacksmith—J. Sydenham, Newport, sad-,|j 
dler—G. Richards, Maindee, butcher—J. Nott, Bampton, mason—J. | 
Edmonds, Egremont, agent—John Harcourt, Milton-next-Gravesend, 
general dealet—W. Hitchen, Newmarket, licensed victualler—S. Smith, 
Liverpool. 




































































SCOTCH SEQUESTRATIONS. 
T. Russell, Helensburgh, baker—J. Buchanan, Lanark, innkeeper— 
P. Walker and Company, Glasgow, joiners. 





Jabourer—W. Sylvester, Pembridge, farmer—D. W. Thomas, Cardiff, 
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Oticial Railway £ 
; tratiic} 

Dividend per cout. Week |— RECEIPT'S-———_—_--—__|_ per Miles 
ae Average P ecgemaesenee Name of Railwaye Passengers, | Worchandise Total Same | mile open in 
eat cost ' | First half ending. aie minerals, Receipts. week| per |—--,—~—— 
Report, | P&P ™ile. | your 1969, | Year 1863, | 1864. parcel, Be | cattle, dc. Pts | 1864. | week.| 1805 | 1864 

s | - - — - ee | | ninens 
—— a |— = | | ee Ree em a ee ee Da 
: Esda £sd 1864 = 2s & & es 4 4 s.4 £ £ 
i edna : ° |} 4 0 0 | 110 O |Belfast and Northern Counties ,,.\Mar. 17; 99710 0 | 1115 8 10/ 21121810) 1965) 15 | 186 | 186 
“410000 | 14643 | 910 0 | 910 0 | 415 O [Blythand Tyne .. ws a li} 301 6 0 | 1894 0 0} 2195 0 0} 1572] 78 | 28 | 28 | 
4.005.260 | 383/101 400 410 0 | 2 5 O |Bristol and Exeter... ee 19) 3220 0 10 | 2656 510) 5776 6 8 5611] $7 | 121% 1214 
10241658 | 39°90 | 610 0 | 516 O | 8 5 O [Galedomian.. .. . «| 19) 4900 7 5 [23758 9 5 | 18658 16 16) 27285) 66 | 281g | 2444 
1,918,894 | 10,372 eat Eh an ve [Detroit and Milwaukee... ...|Feb. 16 |seccsrsssssseeeere|enesess seensetoain 4838 0 0| 4506) 26 | 189 | 189 
1100000 | 17460 | 5 0 0 | 4 0 0 | 2.0 O {Dublinund Drogheda .,, ../Mar. 19) 88315 6] 596 3 8| 147918 8 1877) 19 | 75 | 75 
20'000.000 | 20000 | 5 0 0 | 5 0 0 | 210 O East Indian—Bengal ... ,..\Jan. 15/11911 0 0 /26155 0 0 | 38066 0 0) 26645) 34 [1065 | 9354 
16.174.683 14.891 nas j pe } eee Grand Trunk of Canada ... «+.|Feb. 18581 0 0 16483) it 18385 [1835 
21,741,066 | 82,792 | 2 & 0 | 117 6 012 6 |Great Eastern ve ove en Mar 28538 14 6) 26834) 43 | 663 | 668 
10,455,653 18.907 5 0 0 600 | 2 10 0 |Great Indian Peninsula ... .. (Jan, 20586 0 0} 10469) #6 553 553 
16,289,036 42.09 610 0 610 0 215 0 |Great Northern... eee ...| Mar. ae 35422 0 0) 31742) &7 | 404 | 351 
1669392 | 98782 | 7 0 0 | 6 0 © | 210 O [Great North of Scotland...  .. masansones 2808 0 0} 2451) 28 | 100 | 100 
5.678 042 14.672 |} 5 0 0 47 6 2 56 O |GreatSouthern & Western (Irish) 4) 433 0 0885 3 7669 3 5) 7112 19 | 387} | 3734 
45,000,000 37344 | 116 0 | 210 0 | 110 0 reat Western eee eee aad 19\26487 7 0 |35080 10 9 61567 17 9} 59525) 50 [1225 [1181 
Ore Obs se'707 | 20 0 015 0 eve Great Western of Canada oe. \eeb. 24)... pesnbunnetane |sseesessenecenenes 6383 0 0 14825 18 345 | 345 
20,113,730 | 49910 | 317 6 | 510 0 | 217 6 |Lancashire and Yorkshire... .../Mar. 1918338 0 0 |22964 0 0 | 36302 0 0) 35480; 90 | 403 | 408 
51,039,921 | 40.158 412 6 5 2 6 217 6 |London & North-Western, &c.... 19/38363 0 0 (60815 0-0) 99178 0 0) 95220) 77 |12733 |12525 
2,157,038 | 874/485 810 0 | 315 0 11€ 8 jLondon and Blackwall .. a 19) 1496 0 0 | 246 0 0) 1742 0 0} 1782) 303 5% 
12,186 262 45,471 6 00 | 5 0 0 | 210 O |London, Brighton & South Coast 1810784 0 0 | 4795 0 0 | 15529 0 0} 15203) 57 | 267% | 261 
14.954 279 | 32,2299 | 5 0 6 56 6 0 | 2 5 O |London and South-Western  .. 19) .. 6. oe neces [ers eeeeee ee 22031 0 0) 20410 45 | 4904 
4,298,363 59,531 | sa | in | eee London, Chatham, and Dover ..,. 00 0 4612 0 O| 3918 64 724 724 
794,244 17,650 6 0 0 C00) i os are Southend... 0 0 997 0 0 41010 22 i 45 
18,068,572 | 54,021 a 015 0 | 1 7 6 |Manches., Shetild, & Lincolnshire c 17506 0 0} 19959] 72 | 242} | 242 
561,572 20,056 610 6 §10 0 5 0 0 |Maryport and Carlisle .., o 1354 0 0 1837 48 28 28 
2,055,488 | 548,116 mh 5 0 0 oo 0 ene ge wee ier : : = = oll eat 
28,605,258 3 660 6 7 6 é 0 diand eee oo ee Apr t 
3,625,670 } aeae 5 : 0 410 0 2 0 O {Midland Gt Western (Irish) 4483 13 6 4731 7 262 2594 
942,394 13,088 5 0 0 410 0 210 0 |Monklands .. se see ane sae ss sane ve]e 1304 012 1601| 21 714} 71h 
15,774,002 | 25,901 017 6 | i110 0 1 0 0 [North British & Edinburgh &Glas, 19} 7236 0 © |18954 0 0 | 21190 0 0} 19338} 34 | 61 5838 
(| 412 6 417 6 2 ” 0 Peer eaear terse ove 
315 0 40 0 2 6 Oo. YOrK os ove eos | 
81,428,969 28,7024 6 10 0:1 2 & & | Las Ol! Deeb ge ace t I1|.ecsoeeeecees|eovccececee.| 54329 © 0} 51069} 49 |1099 |1095 
610 0 612 6 310 0 Do. Carlisle ove eee | 
{| 715 0 Tih O 400 Do. Stockton and Darlington | i 4 ™ ‘ ; 
2,286,244 | 248,471 | 510 0 610 0 8 0 © |North London .. ae 2 \. 3301 14 7 3435) = < 
5,536,080 | 21,795 | 3 5 0 315 0 | 2 O © |Morth Stafiordshire ers aes wae 8054 0 0} 82i3 258 | 2 
2,665,356 29,289 512 6 6 0 0 & 2 6 |Scottish Central ... ove ood | 5434 4 0} 5276 48 113 118 
3,494,510 25,323 018 9 018 9 C12 6 |Seottish North-Eastern ,., e Uh} ..0- ecco: cohecs « --} 5090 0 OO} 4745 36 188 | 188 
17,242,303 55,981 5 2 6 56 3 4 2 2 6 |South-Eastern ee eo as 12}12363 0 0 0 | 17552 © | 15371) 457 3u8 3ac6 
2,764,360 34,990 106 1 oP 016 38 |30uth Devon oe oe a 19} 2292 16 2 8 5593 1 1 3340} 44 794 754 
1,534,198 26,916 900 910 0 5 0 © |faff Vale .. ee ee ‘i 1B e. << co.e-csenupes ! s6dviee « 6191 0 0} 5724) 109 57 47 
Lesaees | 12.888) 6 0°0 |B 0:0 | 2 BO -|Wlebewin. re sce yee 12} 1220 0 .0| 1298 0 0} 2518 O Of 2346) 24 | 105} | 205% | 
1,454,559 | 33,058 | 810 0 | 312 6 | 2 5 O |Vaieot Neath EE aa ee i 390 0 0 | 2894 0 O| 2784 O 0} 2494) Gt | 43g | 433 | 
| ? | 
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HIDES—Ox and Cow, plb SUGAR—Rzr. continued 

B. A. and M. Vid. dry For export, free on board, 

Do & R. Grande, saitd Turkey oaves, 1 to 4 ene 45 
Brasil, Ty .00.coveoceseereee 6 1D 108V0S woe sve eee seesevene 36 

Aryaalted.......00 00 seeee SO OB, ccsccv cc essemenr SE 
Drysalted Mauritius... TEU dO. rovemmnssoreree 0 
Rio, dry Rio Grande .. Titlers, 22 to 28 1D we. 32 
West Coast hides ......0.. Lumps, 40 to 45 1Dssswew 0 
Cape, salted .... 
Australian 22... .secccse. 
New York 2 ..esce cossereee 
East India .0.ccocerereecses 
Kips, Russia ....crcers seco 
S Americs Horse, p hide 

Indigo duty free 

Bengal ......ccsceseeePOF 1b 
OREO cecccccceccoccrcce sevens 
MAGras srorcsceresecerseecee 
SIINIIN cans cineseanvecnecn 
nr ocsnststemmen 


Leather per ib 
— onan 80 to 45 lb 
evcccccee 50 

Bogilsh Butts 16 
do 28 
——— Butts 16 
28 
Calf Sins evcees 28 

40 


do 
80 
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COMMERCIAL TIMES 
Weekly Price Current. 
€@ The prices in the following list art 
earetally revised every Friday afternoon 
by an eminent house in each department. 


Saltpetre. 
Bengal ..... 
Bombay and Scinde ...... 24 


d sd 
9 
6 
7 English, refined... .cocccoe 32 
5 
5 
8 


svooeee DOr CWE 28 


a2eoae 
ol 


Nvrmate OF SoDAc, «0-0 14 
Sxxps 
8} Caraway ....c» percwt 
7 ove eveeesper QF 46 
5t Clover, red .....per cwt 70 
i 


LONDON, Faipar Evewine. 


Add 5 per cent. to duties on pepper 
and tob.cco, and } per cent. on wines 
shes iuty tree 
First sort Pot, U.S.p cwt ° 

Montreal ... 00 c0e000+++008 29 
First sort Pearl, U.S... 0 
Montreal .roeveseeee-seevee 30 

Goooa duty 1d per |b 
West India........percwt 50 
Guayaquil 200 cover-ee-ne 70 
Brazil ......cccccesesssscecece ST 

(effee auty 3d per ib 
Jamaica, good middling 

to fine ......per cwt 87 
fine 0) d to mid ....... 74 
focha, ungarbJed......... 60 
garbled, com. to good 84 
garbled, fine .....0-----100 
Jeylon,native,ord to fine 68 
ordinary .... . 
pisatation, “ordinary 
to fine OF ...+++-c0cce 
fine fine ord. to mid 
good mid. to fine...... 

TBVB...0.2-ceererccceee v00 200 000 
ingapore,ord to goodord 54 

Sumatra and Padang ... 54 

Madras and Telli erty 65 

Malabar and Mysore...... 69 

St Domingo... 60 

70 

63 

52 

61 


BeookSc 


4 WHATS 000. coe seveoecee 
4 Coriander -o..e-cerseerereee 25 
0 Lirseed, foreign per qr 64 


Sconoacces & 


— 
aco 


» f.o. b. in Holland 
6 1b 10808 44. seesevesrserees 87 0 0 
SO ID'EO:  weemmannen 20-8 
Superfine crushed... 30 6 31 
we 4, 1, crushed , 


1 English wee cee ceserse + 65 
6 Mustard, br .....p bush 11 
white cevcceceeee coves Ll 
Rape, per last of 10 qrs 
Silk duty free 
Surdah,....ccoper 1b 23 
Cossimbuzar .eerseeeeeee 16 
Gomatea ..ccccccercvessere 16 
Comercully ....cercocessee 16 
Bealeah, &C. -.c-ss0008 
China, Taatlee o-.cc.0-ess 


ecocoocooosoooseoe 
Mrereooooooocooos 


~ 


0 


SSS SoBe 


cos aor om 


»f.o. dD. at Antwerp, 
8 to 10 1b Loaves... so. coose 
SIVUNIINIS |B lodnce occinne ens 
Tallow-—Duty free 
N. Amer. melted, pcwt 
St Petersburg, lst yc 
bay or yuan p bri... 
ATCOEN GE] ....00 00 eereeee 
Tea—duty 1s per | Ib. 
Congou, low.. eecceee 
common 
ra. str. to str. bk. If. ... 
fine and Pekoe kinds... 
Souchong 
Pekoe, flowery 
Orange ... 
Scented... 
Scented Caper. 
Oolong ....... eeeee 
Twankay common 
Hyson kind 
skin ...... 
Young Hyson . 


eosoo.60U0US OooCSaA 

He toe 

PAIAAH 

SeAAN 
cocooahoocecoososeo 


ee 


o@trnweowonwacenwmnroe once oo 


cooo 
cand 
S28E2 
~o econo ofc cocoeoce coeoseo oo 


So 
_ 
Co 
a 


Rawe—White ° 
FOSSOMDFONE severeeeeeee 3 
Bologna ...... 

Roya‘s ..... 
Trento .... 
Milan ......... 

OnGanzines 

Piedmont, 22-24 ...... 3 
Do 24-28 receee * 
Milan & Bergam, 18-22 < 
22-24 ¢ 
24-28 387 
D 28-32 0 
Taams—Milan, 22-24 .. 34 
De. 24-28 ... 34 

Brotias—Shortree) ... 9% 
LONG dO cccsocccecsceseees 0 
Patent dO scccsescssees 37 

PERSIANS ccccccescsecrerene 16 6 19 

Spices, in boud—Prrres, toy 6d 
Malabar neo lb 0 
Eastern ..ccocccccsscccens 0 3 
WE kimi © 

Pimento, duty tree 
mid and good...perilb 0 

Cinnamon, duty tree 
Ceylon, 1, 2,3 co 
Malabar & Tellichery 

Cassia Lionga, duty 

free ...-....per cwt 

Croves, duty free 
Amboyna and Ben- 

coolen ... 
Bourbon and Zanzibar @ 

Guiness, duty free 
East India com. p cwt 25 

Do. Cochin and 
Calicut. recseresercseee 58 
ALTICAN ..e.ccecccereosers 42 

Mack, duty free...perib 010 3 

Normees, dutyfree...pib © 10 4 

Spirits Rum duty 10s 2d per gal. 

Jamaica, per gal, bond 
15 to 25 O P....n0086 
80 to 35 
fine marks... 

Demerara, PTa0! .. see 

Leeward Island — ..... 

East India 

Foreign — sence 

Brandy, duty 10s 5d p gal 

BEE n00 vee 


Vintage of vn 
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do 
Dressing Hides... ....0.-0 
Shavet GO  cccccccecce 
Horey Hides, English... 
do Spanish, per hide 
Kips, Petersburg, per lb 
do East India ........ 
Metais—Corres per ton 
Sheating, bolts, &c.... 94 
Bottoms .-cereee see cnenee 99 
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th OR ROH OHHH CORKS 
COOCOezoococos® KCSCOHRBOH KR WONNON 


eeeeeccscereeee 


good and fine ord .. 

common to real crd ... 
Costa Rice 2. ...c0eseecee see 
Havana and Cuba......... 60 
Porto Rico & La Guayra 61 

Drugs and Dyes duty free 

Aloes, Barbadoes...pcwt 50 0 340 
Argol, Bologna...... eccese 
Bark, Peruvian, pale.p lb 

Quercitron......per cwt 
Camphor, unrefined...... 
Casto! oil, good pale p lb 
Baltron.....cccccceceeceeecceee 
CocHINEAL 

Teneriffe .........per ib 

MeXiCaN .....ceccc0e oes eee 
Lac Drz—good to fine, 
TuaMERIC 

Bengal .++-....per cwt 

MRATAS -eereceeees evneee 


Ping Suey and Moyune... 
Guppowder 
Timber-Dnuty1s-Timver 
&HewnWood—Dantzic 
“ro pein per load . 
Riga fr ccccess escgne 00 
Swedish fir.. erccscsecoseccoees 48 
Canada red pine ........ 70 
yellowpine,large 60 
smal] 50 
N. ‘Broswk&CanBa. pine 80 
Quebec oak ...... evoeveceel 20 
Baltic Cak sccccsccoccceseeee 60 
African oak .... +140 
Indian teake ........- ++. 250 
Wainscot logs 18 fteach 75 0 110 
Deals& Sawn& Prepared W 00d, dy 28 p load 
Norway, Petersbg stand£10 0 13 0 
Swedish...... 9 0 
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Inon, per ton £ 
Bars, &c., British...... 
Nall TODS... +++ s0e veecceees 
Hoops .... 
Sheets... 
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BEC 20. cervcscvesceeee 21 
TOD 1OAd ....ccccscerece 2 
WHILE dO. soe0 covccecee 27 
patent shot... .cccsces 22 
Spanisn pig .eoeeceveee 19 
Sreev, Swedishin kegs., 15 
IN FACTOS veveee eee 17 
Srztrza, for per ton... 19 
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Finland .. 
Canada lat PINE -..000 16 10 
BEd ccocceccrcevees 11 10 
American spruce secesseee 7 15 
Dantzic deck, each ...,.. 148 0 
Staves duty 1s per load 
Baltic, per mille.........4200 
Quebec, perstandard do. 65 
Tobaccody 3s p |b&5pct 
Maryland, per ib, bond 
Virginia leaf .......0 sees 
BULIPt reocecceeeee 
Kentucky leaf. 
Stript 20. cee ee 
Negrohead.. dy4sor4s6d 
Columbian |f.dy 38 &5 pe 
Havana ..... 
- cigars, bd duty 59 


Turpentine—Per cwt. 
American peor cks 80 
French 0, ..scscscccscesseee 3 


_ 


Gambier .......+--+- 
Dyewoods duty free 

Baeazit Woop ...per ton 
PusTic, Cuda.......-..oce 
Jamaica .. 
Loewoop, Campeachy... 
Famaica ....... 
RED SAUNDEREG.0...c00e0 

Saran Woop,........ 
French .....000+ 10 

t—ALMONDS 

Jordan, duty free,newl25 

Barbary sweet ......- 


1 
English blocks, p ton 96 
bars in barrels ...... 97 
ReAned 00000 ceereeeee] 01 
Bane ....00 
Straits ...rcreeeceeee secesee 86 
Tim PLates, per box” s 
Charcoal, I C.......00 27 
Coke, T Geccccccccces 22 
Molasses duty 3s 6d. 
British, W.I......per cwt 15 
Forei 
East India ........00e-sceee 
Olls—Fish 
Sperm 00. Per tun 82 
Head matter sevcncooes 7 


© 130 
0 44 
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Cunmnzants, duty 7s per cwt 
Patras, DOW «+00 00000 20 
Vostizza, nOW e002... 27 
Island, nw seesseseeee 3 
Gulf, NOW wecoccercecees 28 

Fies, duty 78 per cwt 
Turkev ... verewtdp 34 

Pus, duty 7s per cwt 
French, bottled......... 70 

20 

Paones, duty 7s new d p 20 

Raisins, duty 7s per cwt 
Valencia, new ....... 3 


seessecece 


eoronrorooces 

Nw 

wn 
cowmpoaowowne 


Ist brands 
in hhds 1862 hone 


Geneva, COMMON o..0. veceee 
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eocooocooe oom 


ooo 
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Wool—Enciisu—Per a of - - 
Fleeces So. Down hogs £22 0 
Half-bred hogs 25 26 0 
Kent fleeces. - 23 10 
S. Dwn ewes & wthers 2 " : 
Leicester do......++ 3 0 


~ 
So 
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Spirits f.o.b. Exportation 

Malt spirits, duty paid... 12 6 13 

Sugar—Duty—refined, 12s 10d; white 
clayed, lls 8d; yellow, 10s 6d; brown, 
98 4d; brown qualities, 8s 2d; cane 
juice, 6s 7d; molasses, 38 6d per cwt. 


ARDOAH ROWS 


COcoa-nUt .. rerccecerccesee 40 
Rapeseed, pale (foreign) 44 44 
LAMSCOd one ce ccccercecceeees 32 32 
Black Sea .........p qr 563 Od 56, 6a 
St Petersbg Morshank 0 0 © 0 


1¢ 
" 


ceoscoooooooooo2 o2°90 © 


Smyrna,red & Cheame : 
TENA cos ccscescesessess 
Quarazs 8 
St Michasl, 1st quality, 
large box ........ eveceee 


Do cake (English) p ton 
D0 FOreignises soc seseceese 

Rape dO sereceseecerece 

Petroleam—per tun, 
Crude Pennsylvania... 
Crude Canadian 


202 15s 112 Os 
810 1010 


5 


18 
10 


0 


10 
10 


€ 


0 
0 


0 


0 
0 


Britishplantation,yellow 
DOWN ..-.-.. eececsesece cee 
Mauritius, yellow 
DIOWD soe eee soveee 
Bengal,crys.,good yellow 


8 
20 
18 
20 
15 


coocoaak 


8s 
27 
20 
26 
20 


Sorts—Clothing, picklck 


Pr me and picklock.. 2 


Choice .. 
Super .. 
Combing— 
Picklock 


21 10 
21 0 
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coo Booceo eco Ss eosese 


Do. 2nd qualit 

Valencia ... .. 000. cs00es 

Lisbon & St Ubes, 4 ch 

Bicily....cccccsse Por OX 
Lemons 

Messina.........per case 
Barcelona nuts...per bag 4 
Spanish nuts... 


Brazil nuts. 


27 Common .... 

97 Hog matching.... 
22 Pick ock matching... 2: 
17 Super do 
25 CoLontaLl— 

22 ayémg Lambe. 
27 Scoured, &c.. 
i9 Unwashed .... 


23 
31 
18 


and white ... 
Benares, grey & white 
Date, yellow and grey 
ord to fine brown...... 14 
Penung, grey and white 23 
brown and yellow ... 15 
Madras, grny yel&white 20 
brown and soft yellow 


eee emmee 


Refined per gal 28034 2sljd 
Provisions—Duty tree. 
Butter--Waterford p cwtl22s 0d124s 
Carlow... ove seevee sevens evel 24 
Cork 4tha new s..0«.101 
Limerick... 00000 s00cecee 112 
Friesland fresh,........130 
American new .........116 


0 
0 
1l¢ 
0 
0 


eocooosoo 
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Coker nuts.........per 100 
Fiax duty free 
Riga K od 


8t Fetessbarg, 12-head... 

9-head 

Egyptian, govt dressed 

— native ditto 
Hemp duty free 

St Ptrsbg, clean, per ton 


et ee 
~ 


Fast Indian Sunn. — 


i 


~ 
ececocooocoseoooeceoo coscooo#rooseoo & 
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ceoceoceceoocoe|sso cooooocae CSOSSeS a2aceoo Boooo ecoseoe 8S esceo cocNewpouceoooso#oesaooa ¥*Oo5o © 


fibre .....++40 
LOPE ...cccveeees 
junk Se reeeeneeee ones ceettes 


ie 


BBBSSoBRSBIokES 8BeokSe 
eos 


Jersey 
Bacon, singed—Waterf. 
Hamburg . 
Hams— York -~ 
Trigh.... cesses 000 a0 cos eveeee 
Lard—Watertord & Li: 
merick bladder ..... 
Cork and Belfast do... 
Firkin and kez Irish 
American & Vanadian 
Cask do do 
Pork—Amer. & Can, p.b 
Beef—Amer. & Can, p tc 
Cheese—Edam ... 
GOUGR 04.000 seen e coe ceseee 
CAMter ee ove coccceceseccece 
AMNETICED oe one sercnsvee 


a duty free 


ove oo eee POF CWE 
Bengal, yellow & white 
MAGras ...--csesceees covene 


Java and Manilla ......... 


duty 440d per cwt 
CALI ... coerce ceeees PEF CWE 


soe nee see cessescer sm LOB 


63 
60 
96 
76 


68 

0 
64 

0 
50 
90 
98 


35 
9 
9 
10 


7 


eoco oeccocoscosoo 


eo ecoeoo escooocs 


130 
63 
0 
190 
90 


Pig, No. 1, Wales...... 3 

Bars eeccceccssescess 6 

Balls. .cccccoccccccerecesvece 

Pig, No 1, Clyde .«.... 215 

Swadish .. .. 0. «+ «000 12 3 
Uxap, per ton—Eng. pig 20 y 


oe eooo oocoosocoocecsco eooaocooooog 


JAZEETY c.vceeeeeee 

Siam and China white... 
browa and yellow...... 

Manilla, clayed .......0000 
TAUSCOVAEO 0+ o-e0000 vee 


15 
14 


23 


Java, grey and white... 2 
brown and ye. lew... ... 16 


Havana, White ....0... os 
brown and yellow...... 


Bahia, grey and white... : 


DIOWD seceses 


Pernam&Paraiba, w white = 


brown and yellow...... 


For.Mus.lowtofine grocy 2 


DIOWD 20.0.0 000 00 ereeee nee 


8 to 10 1b loaves... .. cove: 
12 to 14 Ib loaves ...ss0-- 
Titlers, 22 to 241D secon 
Lamps, 45 1d so semescoeee 


ReringD—For consumption . 


Wet Crushed mecnsssemeee § 


ROCOS rovccccccece cos cceceeens 
BS atards cesses ses cas sosoneoee 
THEEASIO cercccee, cosseseee see 





@MAOOAASCS ocsoeoesoaeooeceooeseasooecso 


17 
26 
22 


17 





Locks and pieces ... 
Slipe and skin 
Port Phili.—Lambs 
Svoured, &c.... 
Unwashed .... 
Locks and pieces ... 
8S. Australian—Lambs 
Scoured, & 
Unwashed oo 
Locks and pieces ... 
V. D. Land—Lambs... 
Scoured, &c.... eve 
Unwashed .... - 
Locks and pieces ... 
Cape G. Hope—Fleeces 
lambs 
Scoured, & 
Unwashed 


Wine duty 1s and 2s 6d per coun 


Port .. 
Claret . 


Sherry 


-.-bhds 


Madeira......sossroepipe 0 57 


~ 
Mm IIR OO AKO ORR RREEM IRD COOCOSC OC OCC OSCS SOS 


— 


CcCcrOrFr FR OFR RR ORF eH COO,r, Se 


_- 
t 
RO RD to to no to et 
~ 


° 

_ 

— 
ooecontooruUrcoeanwmnwownxnoor- 


o 

~_ 

Se 
o 
_— 


sessceeeseee PEF pipe 24 0 80 0 


6 0 70 9 


-batt 10 0 180 0 
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weeks ending 
corresponding 


thehead Home Consumption. 
EAST AND Y 





tIndia.... 10832 | 14157 
Uoeritias «| 5603 8230 
Bengal & Pg 442 | 3472 
Madras ...| 1896 | 5263 


Total B.P.| 18773 | 31122 
frorig. | 
gundiee 2422 | 4102 
Cuba&Hav.| 1584, 2192 
Brazil .. +++ 5381) 4174 
P. Rico, &e.| 163; 573 


TotalFrgn| 1500; 6991 


Grand Total,’ 23275 | 38113 





The average prices of Brown 








nn it eonasm ni aetna 


PVatted | 290115, 307485) 





March 25, 1865.] 


. —Ymported. | 
pinstatioe. 1864 , 1865 
tons } tons 


From British Possessionain America ......+.+.+. No return 


Total ...! 847665! 954540 





VEST INDIAN PRODUCE, &c. 
































SUGAR. 

Exported. , Wome Gonsump., Stock. 
1864 1865 1864 1865 1364 1865 
tens tons tons tons tons | tonsa 
70 516 15575 23322 6177 14419 
120 836 5226 7638 12908 11473 
4l 745 797 2350 1250 12813 
74 | 379 208% 650 4966 9244 
405 2526 23682 33960 25301 47949 
596 34 2152 1051 20617 16447 
844 2769 3385 5554 11507 22468 
4 78 2084 562 1284 2735 
127 767 3213 3689 4372 7838 
1431 3648 1082 | 10751 37780 49488 
—— Se —_——— —_————— ——— 





1836 | 6174 | 34516 44711 | 63081 ' 97437 


PRICE OF SUGARS. 


or Muscovado Sugar, exclusive of the duties, 
8 
































-_ — Mauritius «os cesesees - 
~ — East Indies .. 4... 000 _- 
The average price of the aboveis ........4. — 
Imported. {| Exported. |Home Consump.| Stock. 
MOLASSES| 1864 | 1865 | 1864 | 1865 | 1864 1865 1864 | 1865 
| tons | tons tons | tons tons tons | tons tons 
Westindia 949/ 473/ 399/ 206; 473) 696 | 1880/| 1014 
Foreign .. 146} 296 | 1 51 185 } 53 | 607) 770 
Toral...| 1095} 774! 400) 257| 688 749! 2487 | 1784 
wecapo.... .. | 48! .. | mm; im¢! am! 996! 150 
Pee eee Oe RUM. 
oe da Exported and a eae 
Imported. delivered to Vat.| Home Consamp. | Stock. 
gals | gals | gals gals | gals gals gals gals 
West India; 480195; 544865; 236835) 321885} 444870) 431055) 2058210 1597635 
East India... 36810; 46035; 21330 62145; 945 3870, 169595 186210 
Foreign ......| 40545 56655 38430 28080; 11790 765, 29.410 143010 


Exported | | } 
237510, 287730; 33480, 31410, 527805 456390 


_ 534105 699840 491085 487100 3048020 2383245 
COCOA =—Cwts. 





Kinin tation | "2283; 4342; 2085; 1707; 10317 | 10725) 15769 | 8679 
Foreign ....., 2767 2617} 870} 1542} 1021} 1590) 9566 | 12848 


Total... 6050 | 6959 | 





ee | —- 
Total...| 5430 5363 












| bags base. 
PIMENTO..| 17747 9578 


a serons | serons 
{COCHNEAL) 3536 | 2998 | 





| chests | chests 





LAC DYE...| 641 | 701 
1 

[~ tons tons 

LOGWOOD| 1281 1896 

FUSTIC...... 305 863 

en chests | chests 


East ndia...) 399) 1896 | 





: | serons | serons 
Spanish......| 3307 7432 





ent tons tons | 
Nitrate of | | 


Potass ...) 2926) 1585 | 
a of ig | 














da...) 380! 763 
| bales bales 
America S 170 on, 
Brazil ...... 48 120 | 
E, India, &e.| 74821 62612 | 
aati 
kinds......! 277600 | 442008 | 


Total sun 352639 | 504740 | 


2455 3249 11338 , 12315 | 25335 2102 21029 
__ COFFEE—Tons._ : oe ia 


West India. «61, ~—-267 | 36 | 110 68 63; 854, 306 
Sven | 3689 | 2762} 3287/| 2068 2565 1876 | 4123 3955 
Fast Indis..., 341 | 1383} 526! 945| 466 868 } 3370 2734 
M ooo} «= 118 | 15% | 115 85 | 192 9/ 573| 252 
Brasil........, 1172} 726 | 455 673 | 55 | at | 1897) 1646 
Other Forgn| 49 | 74 | 33 62 | 139 | 159 433° | 448 


4452 3944: 3485 ° 3069 8650 9341 


7 tons tons 7 "tons (* tons tons tons tons tons 
RICE woes | 15916 | 20279 1 11827 ; 18069 50032} 48433 
ry “PE PPE B. al na ae 

tons | tons tons tons | tons tons | tons | tons 

White.... 108 75 a -_ 105 | 106 569 416 
Black . 1198 | __:1680 | 457 | 729} 339/ 468 3204 3930 
~ pkes pkgs = | pkgs | pkgs = | pkes 4 pkga 

NUTMEGS. 565 | 470 ve | one 610 | 1} 2965} 3271 
Do. Wild.. “| ase ie ee oon oon. ft eae eR eee 
CAS. LIG... 2834 | 10834 | = a eo | 2384 5641) 80383) 11648 
CINNAMON 2283 1819 “a ee | 2136} 1950/ 3341] 2189 











— — _——- -— oamnl « 





bags bags | bags bags | bags | bags 
a .. | 7184! ° 4034) 30122! 39964 


RAW MATERIALS, DYESTUFFS. «ec. 


| serons serons | serons | serons serons serons 
eee ose 3120 8015 7893 7073 





























— en 1313 | 1016 | 5337 | 5789 
tons tons tons ns 4 tons tonsa 
| eee ove 1343 | oon } 4806 | 4070 
ees 267 | 723 | { 349 659 

INDIGO. i asa 
chests | chests , chests | chests | chests chests 








—_ ee ee | cata 





| 
een! aa 4692 | 4880 | 38113 | 20616 


serons serons serens serons | serons | serong | 


a 1172 2294! 3043 | 6573 
SALTPETRE s 





tons tons | tons | tons | ~ tons | tons 
' 

ona eee 2684 2588 7400 | 6410 
a — a [cect eee 
eee eee 976 509 390 1024 

~ OOTTOR. ae iP aaa Sa 
bales | bales | bales | bales) ~ bales , bales 

or eee 140 19 | 30 eee 
eee eee &8 | 27 | 50 90 

ae 44161 | 52590) 6833€ 110147 


60050 | 56197 | 242601 ' s80750 | 256299 572110 
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THE ECONOMIST. 
_ aren ee 


STATEMENT 


a Home Consumption of the following articlesin the 11 
08 Imports. teas 1866 showing the Stock on March 18, co mpared with tre 
period of 1864. 
FOR THE PORT OFLONDON. 
wae Of those articles duty free, the deliverie f»r Exportationare includedunder 





| chests | chests | chests | chests | chests cheats | 
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RAILWAY CALLS FOR MARCH. 


Amount per share, 


Foe we ’ 
Date Already Number 
due, paid, Call. of Snares. Amount. 
£6 £sda £ 
London, Brighton, and 
South Coast new £5shares 22 ... deposit .. 1 5 O ... 236,980 ... 295,475 
Metropolitan Extension...... 13... deposit 2 0 0 ... 190,000 ... 380,000 
Midland £9 shares ............ 31 ... deposit .. 2 0 O ... 118,925 ... 237,850 
Salisbury & Dorset Junction 15... ove we 210 0 1 16,000 ... 40,000 
Total in March .......ccccccssssesssereee wececececcoecccoecoecs eoresdccocece eee ©9553, 325 
Amount called in three months Of 1865 ......ccccccccseeseeseeceesers «e 4,453,831 | 





EPITOME OF RAILWAY NEWS. 


Trarric Returns.—The traffic receipts of railways in the United 


Kingdom amounted, forthe week ending the 11th of March, on 11,821 | 


miles, to 587,385/, and for the corresponding week of last year, on 11,476 
miles, to 548,216/, showing an increase of 345 miles, and of 39,169/ 
in the receipts. The gross receipts on the 14 principal railways 
amounted, in the aggregate, on 8,314 miles, to 475,037, and for the 
corresponding week of 1864, on 8,057 miles, to 444,423/, showing 
an increase of 257 miles, and 30,580/ in the receipts. 





RAILWAY AND MINING SHARE MARKETS. 
LONDON. 


Monpay, March 20.—In the share market to-day there was a very | 
small amount of business, and although miscellaneous shares were | 


generally firm, and in colonial railways and mines the few movements in 
the final quotations were in advance, in the other descriptions there was 
no material average change. Of the English railways, Bristol and 
Exeter advanced 2, Brighton a further $, and Great Eastern (East 
Anglian) and Great Northern } each ; ditto (A stock) relapsed 1, ditto 
(B stock) receded 4, Great W estern (South Wales) 2, North-Western 
and Midland } each; and North-Eastern (Leeds) and ditto (York) 
relapsed $ each, and Lancashire and Yorksbire +. In colonial, Great 


Western of Canada bones (1873) advanced 5, ditto (1877-8) 34, ee j 


Western of Canada (4th preference) 1, and Madras (5 per cent) 4. In| 
foreign, not a single movement was recorded. In American, United | 
States (5-20) and Illinois Central shares relapsed } each. In British 
mines, Grenville improved 2, and West Seaton declined 5, West | 
Chiverton 14, East Lovell 3, and Chiverton 4. In foreign mines, | 
Washoe Gold “(of both descriptions) improved } each. 

Turspay, March 2).—In the share market to- day any change of tone ; 
was scarcely perceptible in any of the descriptions. English railways 
showed a slight tendency to improvement; Great Eastern advanced 4, | 
Metropolitan 14, ditto (new) 4, Scottish Central 2, South Devon 1, and | 
Bristol and Exeter a further 1; and North British (Edinburgh, 
Perth, &c.) declined 1, Manchester, Sheffield, &c. 4, and Midland, | 
North-Eastern (Leeds), and ditto (York) a further $ each. In colonial, 
the Indian railways were generally higher, and ihe Canadian lower; 
Madras (4% per cent. and 4$ per cent.) being ¢ ach 1 better, Eastern 


Bengal, Scinde, Punjaub, and Delhi (stock) each } better, ditto (shares) 
1 


EE 








i better, and Bombay, Baroda, &c. (F shares) } better. In foreign, 


> < 7 , . +> | 
Lombardo- Venetian improved 4; and Northern of buenos Ayres receded | 


4, and Dutch Rhenish 3. In mines and American securities no move- 
ment occurred. 


WEDNESDAY, March 22.—In the share market to-day dullness was | 
the prevailing feature, and the banks and foreign railways were the only | 


descriptions closing with a slight tendency to firmness, and the altera- 


tion of tone in the other descriptions was not of materiai extent. Of | 


the English lines, Caledonian advanced $, and Midland (Birmingham 
and Derby) and Great Northern (A stock) receded 1 each, and ditto 
(original) $. In colonial, Great Western of Canada shares (of both 
descriptions) improved 4 each, and Atlantic and St Lawrence receded 1. 
In foreign, Dutch-Rhenish recovered 4, Northern of France and West 
Flanders (preference) improved + each, Lombardo-Venetian relapsed 4, 
and Great Luxembourg declined 3. In American, United States (5- 20), 
and Illinois Central shares advanced * each, and Erie shares declined $ 
each. In British mines, Wheal Buller advanced 4}, and South Wheal 
Frances declined 2}, Great Laxey 1, and East Wheal Russell 3. In 
foreign mines there was again no alteration. 

Tuurspay, March 23.—The share market to-day was generally again 
very inactive, but the banks again showed a s! ght degree of firmness, 
and the other descriptions showed no material average alteration. Of 
the English railways, Great Eastern, in which there were several 
transactions, closed 4 better, Great Western (Oxford) 1 better, and 
Metropolitan District (10/) + better, at 9 to 10 pm.; and Manchester, 
Sheffield, &c., Midland, and North-Eastern (Berwick) declined } each, 
and Great Western (original), Lancashire and Yorkshire, and North- 
Western } each. In colonial, Great Western of Canada (shares of both 
descriptions) were further 3 better. In foreign, European Central 
declined 1, and Imperial Mexican after official hours were quoted 4 
better, at 14 to 1 discount. In American securities and foreign 
mines no improvement occurred. In British mines, East Lovell im- 
proved 1}, which was the only alteration recorded. 

Fray, March 24.—The railway market was firmer to-day, and the | 
variations in prices were in a favourable direction. Metropolitan stock 
improved # per cent., London and North-Western and Great Northern 
4, and Midland and South-Eastern }. Indian lines were inquired for, 
There was also a demand for Great Western of Canada, Paris and 
Lyons, and Paris and Orleans Railway shares. 

Ss 


Advices from Melbourne to Feb. 24, state that the shipments of gold 
since the departure of the previous mail had amounted to 51,250 
ounces. 
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Che Cconomist’s Railway and Mining Share List 


THE I ATEST OFFICIAL PRICES ARE GIVEN. 
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ORDINARY SHARES \ | al d 
amen § || No. of | 8 No. of| 2 £|3 & ‘ 
AND STOCKS. a | Share 2 Name of Company. | 2 Shares! ole Name of Company, 3 
Name of Company. | - Stock.|* | = fl Stock.|* = ras Yau 8 
§5500|274s|27%¢ 274e|Birming. 1g. Wolv olv. & Stour Valley! .. Stock! 100 \100 |L.&B.6 per et do. (W.E. &C.P.)| 1254 ||| 117102] 203] 2 eS 8 
tocx!100 |100 |Bristol and Exeter ox .eow-+. Stock|100 |100 | Do, a ce St. ate dat till 1865)| _ ae sel _ ae Western of Canada, Shares 8 
Stock|100 |100 |Caledonian ........ Stock|100 |100 | Do. 4 per cent. Preference vo] aie : Stock|100 1100 | Do. 6 ner seceneniel' | am 
8891) 50 5O [Cork and Bandon seo.cceccececsssee| oe ove Stock/100 |100 |London, Chatham, and Dover...| 954 |! Stock/160 |100 = 6 per cent Bonds 1873 ...| 9 
28448) 20 | 20 |Cornwall oS ae Stock|100 |100 Lon. & N.-W., Cov. & Nun. 5p cl ..... . 50000] 10 | 2 |r iin pret, 1877-8 ....0000| 76 ! 
Stock!100 |100 |Dublin and Belfast Junction ...|  €7 | Stock|100 |100 |London & S.~Western, 7 percent! 1494 Btock|100 |100 lie oom beanie (Limited) ... | d 
12000} 25 | 25 |Dundee, Perth, & Aberdn June.) 164 Stock/100 |100 |Manch.. Shef., and Lincolnshire| 193 | Stock|100 100 Te 2 guaranteed 5 per cent... 100) : 
Stock|100 |100 |Edinburgh and Glasgow ......... | 85 172300) 6 | 44] Do. 62 ce ol 4% || Stock} t00 |100 De. if ae a: ‘ = 
Stock/100 |100 |Glasgow and South-Western ...| 108 || Stock} 100 {100 Do, 34 per Cent. .....0 66 | Stock|100 {100 lg A sete _— | 90 
Stock |100 ico (Great Hastern, Ordinary Stock..| 47} 62830| 10 | 5 | Do. Redeemable 6 per cent ...| 53 Stock} 100 |100 ‘De ona 5 per cent ...| 101 
Steck |100 |! 4 Do. A Stock ‘| | Stock|100 |160 |Midiand Cons. 6 per cent Stock | 75000} 20 | 20] Do Punts aa tees 1004 
ee oo |100 Do. East Anglian Stoc | Stock/100 |100 Do. Con. Bristol & Birm 6 pc I! Stock!100 |10¢ Do. Poalea on I | i003 |‘ 
Stock|100 |100 |Great North of Scotland || Stock|260 |100 | Do, 44 per cent pref. Stock ... ok iu : Steam F' 3 
| | (Great Northern }} Stockli0o {100 | ie: Ebiees. a Hitch, 4 pe Stk | Seoek]100 |100 | Do. Indus Gteam Flotilla ......| $6 ) 
Stoek}100 |100 4 Do. A Stock. Stock|100 |100 |North British ..........+. apesngeeene ee | FOREIGN 
j Do. B Stock Stock|100 |100 | Do, New guarantee 5 per cent! 107 50000! 10 | 10 | sition 
{ Stock |100 }100 |Great Southern & Western Stock} 100 |!00 Do, Edin.. Perth, & Senipe 80 | peo : . SRS ST “Ti ‘| or 
j| Stock|100 |100 |Great Wesatern—Original......... Stock|100 |100 |N..—Consolidated pref. 4 pr ct] 89 eo Sanaa See im., 
| Stock|100 |100 | Do. Stour Valley guar. BE 200] coves ° Stock/L00 |100 | Jy, 44 per cent. redeemable ... 42500} 5 | 5 |Bel ian E word tne oll * 14f 
| Stock/100 |100 | Do. South Wales......-.css 64 || Stock|100 |L00 | Do. Berwk., G.N.E.4 pc pret.| , 1000001 20 | 16 Dane eheci . lj 
Stock|100 |100 | Do. West Midland—Oxford...) 50% 60872) 25 | 10 | Do. York, Hull & Selby Pure.| 10 |} 500000] 20 | 20 |Rastern of France ... "ig 
Stock/100 100 | Do. do. Newport..... veo] 475 18006] 25 | 25 | Do. Stektn & Darln., AS pct} 27) 100000] 20 | 20 |g ee Se oo | 20 
Stock|100 {100 | Do, do. Hereford ......-- | 101 || 34000] 25 | 25 | Do. B6 per cent.......- 3: 113312] 4| 4 | "Do. Obligations 7 
Stock/100 |100 |Lancashire and Yorkshire. -| 1153 8006) 25 | 25 | Do. C6 per cent.... || 26595] 20 | 20 INamur & Lie : ob Ta 34 
Stock|100 |100 |London and Blackwall .... | 87% || 58500) 20 | 20 |North Staffordsbire.. on 10000} 20 | 20 Do. ae ege gua laf per ann 8} 
Stock/100 100 | London, Brighton & South Co 0% ast 105 Stoci}100 |100 |scottish N. E. : 34 pr ct pref Steck | 400000] 16 | 16 aaa ae vemos - 193 
Stock|100 |109 |London, Chatham, and Dover.. 38 Steck}100 | 100 Do. Aberdeen guar. 6 percent | 100000] 16 | 15 | Do. New Shares issued at 231 ~ 
Stock /100 |100 |London and North-Western... Stock|100 |100 | Do. 7 per cent pref. Stock ...... ee 75000 20120] pe o0r3 oo cont enas Gel 
Stock|100 [100 |London and South-Western.. | 20000/ 10s} 10s|South Devon Annuities 10s ...... 10 |} | Bor ae Ams. Shares) ou 
Stock/100 |100 |Manches., Shef., & Loncolnshire| | 40000) 12 6dj1/6d)Sth-East.—(Readng .116a)} 22 || 17418] 20 | 20 De — coe pee -_ nel seeeee 
Sroeniiee es |Metropolitan.. Stock\100 {100 | Do. 44 per cent ... | 98 | | | Brquelines...... coin 
Stock/!00 (100 |Midland +} Stock|100 |100 | Do. Fixed 44 percent. | 98 |i 2501 10 | 10 Iw canian Tenant Y im SO ge 
Stock!100 |100 Do. Birmingham and Derby ¥. | Stock}100 |100 |South York. itp Dun, 4p ¢gua.| 91 | po. = | 4 ne SS ee | essays 
20000) 50 | 50 |Midland Gt. Western (ireland). Stock|100 |100 | Waterford and Kilkenny ......... 43 || 300000] 20 | 20 \Parie's “| Oo oe 1 = 
26000} 25 | 25 | Do. 4 Shares...... 600001 20 | 20 Reaif - 5 n Fran enti eed 314 
Stock|100 |100 |North iritish .. sana a eg LINES LEASED | g1600| 20 | 20 IRign aod Dunabuty veteneel 
Stock|100 |100 | Do, Edinb., Perth, & Dundee.| 24% | | | AT FIXED RENTALS. || 297c00| 20 | 20 |Reval Danish ose] "IS" 
Stock}100 {100 |North Eastern—Berwick ... 107 || Stock|100 |100 |pirkenhead ........... | 87 || $1000! 20 | 20 ISarnb eee "| 19 
40937) 25 jo38| Do. G. N. E. Purchase . eeseee || Stock|100 |100 | Buckinghamshire 92 | 17000} 10 | 10 “Do. 54: ~ oe Pref rence 7 
Stock|100 [100 | Do. Leeds.... 662 || stock/100 |100 |Chester and Holyhead . 55 | (20| 20 | "Pa Ne Lit ted mane "% ce 94 
Stock!100 nes | Do. York 99 Stock|100 |100 | Do, 54 per cent 119 100000 120] 29 mee a o, Limited, guar.7 p ¢) 17 
Stock/100 |100 | Do. Carlisle . se] eeeeee | Stoeck}/100 |100 | Do. 5 per cent..... 1] 750000] 2o | 20 lg Austrian & Lombar ‘do-Vé “ols 
24090} 25 | 25 | Do. Stockton and ‘Darlington. | 374 Stock|100 | 100 Cietaetite Sonatina . 11a 1] aoaeae 20 | = - gg > et noe Venetn| ia 
81200) 25 | 21 | Do. 1858 31; Stock|100 |100 |East Lincolnshire, gua. 6 pr cent| 132 || 134000/ 20 | 20 ae ee eae ae 
10000} 25 | 14 | Wo. 1860 and 1861 23 || 10160] 25 | 25 |Gloucester and Dean Forest...... 7 || 96757] 88 ‘lw temdides non 4 
Stock|100 |100 |North London ... 119 || Stock|100 |/100 |@t astern, Newm. &c.5pr cent]... || 20000 10'| 10° a ande are esemscemmes oveee | eo 
15000) 10 | 10 | Do. New .... sere || Stock/100 |100 | Do, E. U., Harwich 4 pe shares| ...... || 300000] 20 | 20 |w. 0. 54 poe . - Seed ot 
19900! 10 s | Do. New 1864 ..... 6% || Stock|100 |100 | Do. Woodbridge Ext. 4 prcent| |"... estern ANE N.-W. C e.| 21h 
Stock!100 |100 | North Staffordshire. 763 |} 14000) 50 | 50 |Hull and Selby | 109 | sai 
on 10 10 |North and 8 Ww estern e unction| Lig | Stock! 100 | }100 | Lancaster and Carlisle ... | — \| BRITISH MINES, 
tock|100 (100 [Scottish Central ........+-+-0s-seeee {142 |} Stock/100 |100 |London and Chatham 4 cent s9 || 75000! 2 | ; 
Stock/100 |100 |Seottish N. E., Aberdeen Stock.| 47 || Stock}100 |100 |London and ae pecsocces 61 yoo . | : iC a Gensel. oe nbetiet ‘“_ 
Stock/100 |100 | Do, Scottish Midland Stock.. || Stock}/100 [100 | Do, Preference.......ss.sssseeeeees | | Seek ted Se enn socneen 30 
¥ | j ‘| 1] 1 > a 1024 | |Devon Gt Consols (Tav istock) .. 
Stock/100 |100 |Shropshire Union.. || Stock/100 /100 |London, Tilbury, and Southend.| 101 512 | (Bast Bassett (Illogan) 
Stock|100 |L00 |South Devon || Stock|100 |100 |Lowestoft, guarantee 4 per cent} 81 | 6144 | 4 | wd; an a. 8 
Stock/100 |100 |South Eastern ... | Stock}100 | 100 Do. 6 per CONE .......erreeeeeeeees 1117 | 6000 | 37 liens — — - Sitianianee 
Stock}100 |100 |South Yorkshire and River Dun) ...... |) . | 53] 53)/Manchester, Buxton, & Matlock| a || 400c} 2 |15 9s| am Whe ik sell (Tavistock) 
Stock|100 |100 |Taff Vale .... || Stock|100 |100 |Midland Bradford ......s..-sss00 2° 436] ° Cod |Geamblera St Aubyn Gwenn) 4 
21724) 10 10; Do. B. i wesse + || Stock|100 |100 |North Devon, Railway & Dock. 4000] ... 7s \Great South Tolgus 
| 28270, 10 | 3) Da | 62 |) Stock}100 |100| Do A Stock... soll | 5908 | 40 Wheal Vor Helston) 
| Stock|100 |100 |Vale of Neath ... sesveseee| 109° || Stock|100 [100 | Do. B Stock.......... palo 1094] |:72s| recat: —s : or ( ” 
Stock!100 {100 |\Waterford and Kilkenny s+....++| sess || 16862] 50 | 50 |Northern and Bastern, Spr cent| | goool "| 978 ine 'e- De oqnenquens 
15000|100 |100 | West Cornwall .ss..ssseeseseereneee| 48} |} 5391] 50 | 50 | De. 6 per cent 6000]. laréa oe mem seeee 
| | || Stoeck/100 }100 |North-Western A perp pref 5 pe a |} 896} | 93iM : t Uny ‘Lelant). 
| PREFERENCE SHARES. || Stock/100 |100 |Netting.&Granth. Rlwy.&Cnal.| 91 || 9000 a: lara slants ¥, o y 
| || 14520] 25 | 25 |Preston and Wyre .... 43 | 100} “7. | 214] i e ~ CY ov one 
Stock|100 |100 | Bristol and Exeter ......-.-.- 90 | 16720] 124] 123] Do. 4 Shares, A .... aw) 6 or. “dblmeeth Dees ; 
Stock|100 |100 |Caledontan LC? 44 per cent.. | epscee Stock|100 |100 |Royston, Hitchin, and Shepreth 1283 || 6000] - | a wh a onan lilo a. seeee 
7680| 6%| 63|Cork and Bandon 5} per cent....| ....... || Stock|100 |100 |Shrew sbury and Hereford........-| 129 | 5640] |s6s9| pee Whe 5 Orott (lilog 
18094] 63| 6}|Dundee, Perth, & Aberd. Junc.| 74 |} 23985) 10 | 7 | Do. do sscccssessssnsee | 9 6400] -. | ere oi Phey) 
Stock|100 |100 |Glasgow & S.-W. guar 5. p cent) ....... |} Stock|100 |100 |South Staffordshire. 87} | 32001 36 | |2068| ‘sag rs an s Ung I Ment). 
Stock|100 |100 |Great. Eastern, E. C. Ext. No.1| 105 || Stock/100 |200 | Victoria Station, Pimlico oe 513) 14| — —- yet Cle =. 
Stock|100 {100 | Do. No. 2 ....... sssesessseeseeeeeee| 104 |] Stock|100 |160 | Wilts and Somerset ..... 88 goool — a arac oe aio. 
Stock/100 |100 | Do. 6 per cent. Preference ...| 119} || 4450) 10 | 10 |Wimbledon and Croydon... 8 496] large South Carn brea i 
Stock|100 {100 | Do. Norfolk 5 per ct Ext. 1846| | | 3 cen.” —, Ww = Frances (Illogan) 
Stock|100 |100 | Do. 5} do. Preference 1847 ... | | | ppBENTURE sTOcKs. 60001 10 | 9 Itine dante ney 
Stock|100 |100 | Do. 5 do, Wav. Val. 1847......| || Stock|100 |100 Great Eastern | 88 6000] ... | laleyest Bassett (llosen) "| 
Stock|100 |100 | Do. Eastern Union4p c guar.| 81 | $tocki100 |100 |wreat Northern .. 96} || 1024 | 5 lw, en em 4 “CLs anal . 
Stock|100 |100 | Do, East Anglican A, pean 1023 ! Siock|100 |100 |Gt.Wstn—W. Mid.—Oxf. 4} pe 100 |! 400 | 473 West renee ea 7 - 
Steck|100 |100 | Do. B, 6 per CeMt....-+..-----+0e» 22 || Stock|100 |100 | Lancashire and Yorkshire.........] 95 | 512| -~ 54|whe sl Bassett (Illogen) 
Stock/100 |100 | Do. Great Eastern 5p ctPref.| 98 || Stock}100 |100 |London, Brighton ,d&e. ... wee] 954 2561 | 5 lwheal alien R res a 
Stock}100 |100 |Great Northern, 5 per cent ..... } 112 || Stoeck}100 |100 |Lendon and North-Western......| 96 1024] “” |az6al wheal Ki oe 0 ae L _ hg 
Stock/100 |100 | Do. 5 pc Redeem. atl0pepni 108 || Stock/100 |100 |London and South-Western. | 95 || 48000| --. | 23) Wheal I 4 st poaennnea 
maoeesiee 1180 | De. 44 par-cant do --| 100 || Stock}/100 |100 | Midland | 95 1024] --. | 8 *| Wheal a Ane: (Menheniot).. 
Steck|100 [100 Do. 5 pr ct do. at 5 pr ct pm...| 106 | Stock|100 1109 North British, B. -. and D. B..| 106 306 oe 58} be . > y 
Stock/100 |100 |Gt South & Wst. (Ireland)4 pc} 96 || Stock|100 1100 | North Bastern | rose | 934) Whea ’ _ ove nsec 
10090} 50} 6 |Gt West. (Bks, & HantsEx)5pe| .. || Stcek|100 |100 |Seottish North-Eastern.... er 6000] lest Te awney (Liskeard) ... 
Stock|100 |100 | Do. Preference 44 per cent “| | | see [30 78) Wheal URion ..cccssersserseereeeeres 
Stock|100 |100 | Do, Redeemable 4 per cent ...) ...... | BRITISH POSSESSIONS. poet Le 
Stock|100 |100 | Do. Irredeemable 4 percent.. 74 || 4. {100 |100 |Atlantic and St Lawrence ...... FOREIGN MINES, | 
Stock}100 |100 | Do. 5! pc Redm. Preference...| 104 || Stock/106 |100 | Bombay, Bar, & C. India guar. ‘ | 99000! 20 | 7 ii 
Stock/100 |100 | Do. Birmingham guar. Stock.| | 5000] 20 | 11 | Do New. .cesssssses veel sesoee {} 75000] 11 1 joie suuremnsearecsenenenl 
Stock|100 |100 Do. Birmingham Pret. | 50000) 20 2 Sin SE MINNNDBiansesccninnisnassceih’ "93 1\ 5 5 — ee Minin OE 00) aoe 
Stock}100 |100 | Do. Chester guarantee Stock..| |} 60000} 203] 203)Buffalo and Lake Huron. 45 ane 101 7 srazilian Lead and Mining ... 
Stock/100 |100 Do. 8 per cent Pref. Stock ... || 15000} 10 | 10 De.Preference. ee 9 : 911 eee en seeee| 
Stock|100 100 | Do. 5 per cent dO .....e.eseeers || Stock|100 |100 |Caicutta & Sth. Bast. guar. 5pc| 93 12000] 40 | 40 eee oO uiver 
Stock|100 |100 | Do. 8. Wales guar. 4 percent. | Stock}100 |L00 |\Cape Town and Dock 6p cguar.| 80 10000] 20 | 1¢ i obre Copper .. 
Stock}100 |100 | Do. 44 per Cent «00. | Stock|100 |100 |Eastern Bengal, guar. 5 pr cent] 1004 | 1 | ale a rege é | 
Stock|100 |100 | Do, 5 per cent ..... || Stock|100 |100 |Bast Indian .... me 1a) See Oc > 
Stock|100 |100 | DoW.M.—Oxf. lst gua. |} 50000} 20 | 20| Do, G. Extension | escool 31 aieae rer mm opper 
Stock|100 |100 | Do. 2nd guarantee Stock .....-| -... ~ |] 100000] 20 | 20 | Do. Hdo sssecseoes..., vow Hl Ssonol 9 | a tee ee 
Stock|100 |100 | Do. Newport 5 per cen t pref.| i] Steck|100 |100 | Do, 44 per cent debentures ... ae | 20000 20 20 en eeeee 
redeemable at 5 prcent pm) 99 || Stock|100 \100 | Do. 5 pr cent debentures, 1865 9 |. - : 
Stock|100 |100 | Do. perpetual 6 p ¢ preference| || Stock|100 [100 | Do. 5 per cent. do., 1865° a Se Re -y Gt. — Cop. of 8. Australi. 
Option till 1866........-0-0000++| 1183 || Stock}100 |100 | Do. 5 per cent. do., 1866 | ss5000! 3°] 3 |Kapunda ..... | 
Stock/100 |100 | Do. perpetual 6 per cent. way || Stock/100 }100 |Grand Trunk of Canada ...... 1 jo000] 5 | 2 | jUinares . | 
| option til 1869.. 1153 \ Sto:k|100 |100 | Do. First Preference Bonds...| 65 | 103815 1 | 1 | | Lusitanian * . 
Stock|100 |100 |Lancashire and Yorkshire, 5 pct| 132 | Stock/100 |100 | Do. deferred...........escccesseees 56 2) 2 aeearen Gold M Co ‘0. 
Stock/100 {100 | Do. 6 per cent (E. Lancashire} 132 || Stock}100 1100 | Do. Second Preference. Bonds s| 584 \| Ai 1 ie s\N. ee A us lia, 
Stock}100 }100 {London and Blackwall, 44 pest, 92 1 Stock)/100 | 100 Do. do. deferred . 53° Loe 20 20° | Rhine ee 8. Australia, 
Stoek|/L00 |100 }f.ondon and Brighton, 5 percent) Stoc i 100 }100 | Do, Third Preference Stock... 483 | - ‘- i |Pontgibau seneee “| 
guarantee Stock No. L.,,.....| 108 || Stockj100 |100 | Deo. do. deferred ....... @seseeeness 45 || er 1 ee — ‘Gol ‘| 
Stock/100 |100 | Do. 5 per cent do No.2, | Stoek}100 }100 | Do. Fourth Preference 5 0000} 1 j Santa Barbara Gold 
Stock|100 | 100 Do. 6 per vent do.,...... || Stock|100 }100 | Do. do. deferred . 11000 $0 1s'| eee eee . 
Stock|100 |100 | Do. 5 per cent do No. 4 }} Stock|100 |100 [Great 1 Indian Penin. guar. 43174| 30 284 im en = j 
Stock|100 |100 | Do. 43 per cent 1858.. 96 |) 58208} 20 | 12] Do. do. .....0 i 2] 6h ee ‘| 
Stock|100 }100 Do. 44 per cent do 1861.. 96 | 8937] 20 | 12] Do. Janaary, 1862 _ ai : ng Coa! — 





Stock|100 |100 Do. 7 p cent. Preference Stock | 1473 i Stock|100 \L00 | Great Sth. of India guar. 5 
ey i ' 1 





5009}. 8 | 3 |Yudanamatana of S Australia.. 
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Aew Books. 


This day, in royal 8vo, price 28s, 


x 

TREATISE ON THE LAW OF 

BILLS of EXCHANGE, Promissory Notes, Bank 
Notes, and Checks, on Bankers in Scotland. 
Y By ROBERT THOMPSON, Advocate. 

A NORE WILSON, Advocat 
» JOHN DORE JSON, Advocate. 

- n and C. Black. London: Stevens, 


gon, and Haynes. 

AURIE’S TABLES OF SIMPLE 
L INTEREST for EVERY DAY in the YEAR, at 
‘ 3, and 24 per cent. per annum, from £1 to 


F j-seve D mn yo, cloth. 
), &c. Twenty-seventh Edition, 800 pp., 8vo, cloth, 

ae pound, £1 1s; orin calf, £1 s. 
SIMPLE 


[AURIES TABLES OF P 
TEREST, at 5, 6, 7, 8,9, and 9} per cent. per 
INTEREST, at 5, 6, 7 ¥ “ ao 


5, 44, 4, 34, 


annum, from 1 day to 100 days. 
h, 78. i i ici oy 

en great requisites of simplicity of arrangement 

and comprehensiveness, we have seen none better 
adapted for general use.""—McUoLLocn's COMMERCIAL 
onaRY. 1863. 

a Laurie was well known as one of the most cor- 
‘anid ious : oritie , ercial calcula- 
and industrious authorities on comme 

+ ome and the practical value of his various tables has 

long been recognised.”"—Tue Times. a 

London: Virtue Brothers and Co., 1 Amen corner, E.C. 





Just published, in 8vo, New Edition, price 16s, 


a r — Ta 
QuiTH's WEALTH OF NATIONS. 
Edited by J. R. McCULLOCH, Esq. 

Author of “Commercial Dictionary,” &c. 
Bdinburgh: Adam and Charles Black. London: 
Longman and Co. 


Complete in 21 Volumes, 4to, and Index, 


Tl A XT 
ENCYCLOP-EDI A BRITANNICA, 
Eighth Edition. 

A Dictionary of Arts, Sciences, Manufactures, Com- 
merce, History, Geography, Biography, and General 
Literature. . A s 

Illustrated with upwards of Five Thousand Engravings 

on Wood and Steel. 
and C. Black. London: Simpkin, 


Edinburgh: A. 
Marshall, and Co. 


aaa a eet eencinianasnsipinntansnameenenine 
=) T _ orn 7 mm wh Y 
(OURNAL OF THE STATISTICAL 
SOCIETY FOR MARCH. 
Vol. XXVIIL Part I. Price 3s 6d. 
CONTENTS. 
L E. Chadwick—Cotton Manufactures of England. 
(Opening address at York). 
2. Blakely—Progress of the Colonies. 
3. Heywood—Modern Subjects of School Studies. 
4. Sargant—Inconsistencies of the English Census. 
5. Dr W. Farr—Alleged Inaccuracies of the English 
Census. 
6 Mann—Public Schools and the Civil Service of India. 
Miscellanea and Quarterly Tables. 
London: Edward Stanford, 6 Charing cross, 8.W. 


Just ready, Second Edition, Revised and Corrected, 


price ls, per post Is 1d, 
LAN FOR LESSENING THE 


TAXATION of the COUNTRY by the Assump- 
tion by the Government of the Railways of Great 
Britain and Ireland. 

By JOSEPH MITCHELL, F.R.S.E., F.G.S., 
Civil Engineer, Member of the Institution of Civil 
Engineers. 

Lendon: Edward Stanford, 6 Charing cross, S.W. 


HE LONDON AND CHINA 
TELEGRAPH, published on arrival of the Mails, 
via Marseilles, about the 4th, 13th, and 27th; and the 
LONDON and CHINA EXPRESS, on the departure of 
ditto, on the 10th, 17th, and 26th of each month. 
Office—12 George yard, Lombard street, E.C. 


" 
TH E CAPE AND NATAL NEWS, 
published fortnightly on arrival of the Mails; and 
ENGLISH NEWS on the departure of the Mails, on the 
9th and 26th. 
Office—12 George yard, Lombard street, City. 


THs DAY IS PUBLISHED, AND 
will be given on a written or personal application, 

the Thirty-first Annual Report, Cash Account, and 

Balance Sheet of the MUTUAL LIFE ASSURANCE 

SOCIETY. CHARLES INGALL, Actuary. 
39 King street, Cheapside, Feb. 15, 1865. 

















TO RAILWAY TRAVELLERS, 


URRAY AND CO.’S 
of INFORMATION for RAILWAY TRAVEL- 
LERS and RAILWAY OFFICIALS. _ Illustrated with 
Anecdotes, &c. By R. BOND, Superintendent of the 
Great Western Railway Station, Newport, will be ready 
early in April, price 1s 6d. 
London: Murray and Co., 13 Paternoster row, E.C. 





NEW EDITION.—POST FREE. 


ABRIEL’S PAMPHLET ON THE 


TEETH (illustrative and descriptive). 
Explaining the only effectual mode of supplying Artifi- 
cial Teeth without pain, to answer in every particular 
the purpose of natural masticators. 

These Teeth are supplied on the principle of capillary 
attraction and suction, thus dispensing entirely with 
Springs, and are supplied at moderate charges. 

London :—27 Harley street, Cavendish square, W. 

City Establishment :—36 Ludgate hill 

(Four doors from the railway bridge). 

Country Establishments:—134 Duke street, Liver- 
pool; 65 New street, Birmingham. 

Messrs GABRIEL guarantee every case they under- 

e. 
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BOOK | 


THE ECONOMIST. 


LORD RUSSELL ON THE ENGLISH 
CONSTITUTION, 


Now ready, in 1 vol. 8vo, price 12s, cloth, 


N ESSAY ON THE HISTORY 


of the ENGLISH GOVERNMENT and CONSTI- 
TUTION, from the Reign of Henry VII. to the Present 
Time. By JOHN, EARL RUSSELL. 
New Edition, with a New Introduction. 
London : Longman, Green, and Co., Paternoster row. 


May now be had, price Threepence, 


RACTICAL SUGGESTIONS AS 
to Means of Providing CHEAP and ABUNDANT 
FOOD. 
London: Longman, Green, and Co., Paternoster row. 


MR J. A. FROUDE’S HISTORY OF ENGLAND. 
Revised Editions of the first 8 Vols., price £5 10s, 


Wyse r _ ’ 7 
stor) OF ENGLAND FROM 
the FALL of WOLSEY to the DEATH of 
ELIZABETH. 
By JAMES ANTHONY FROUDE, M.A., 
Late Fellow of Exeter College, Oxford. 
REIGN of HENRY VIIL, Vols. [. to IV., Third 
Edition, 54s. 
Vols. V. aad VI., EDWARD VI. and MARY, Second 
Edition, 28s. 
Vols. VIL ani VIIL, forming Vols. I. and II, of the 
REIGN of ELIZABESCH, Third Edition, 28s. 
London: Longman, Green, and Co., Paternoster row. 





LITERATURE OF THE CIVIL SERVICE, 
Now ready, in One Volume, fep. 8vo, price 6s, cloth, 


‘ONTRIBUTIONS TO ENGLISH 


LITERATURE by the Civil Servants of the Crown 
and East India Company, from 1794 to 1863; with 
occasional Biographical Notes. 

By LEOPOLD CHARLES MARTIN, 
Of H. M. Stationery Office, 
London: Longman, Green, and Co., Paternoster row. 





Now ready, price 63, 


q T " r 
QOURNAL OF THE ROYAL 
e AGRICULTURAL SOCIETY OF ENGLAND. 
Second Series. No, 1, Vol. L., Part 1, containing— 
Statistics :—Meteoralogy, Public Health, Price of Pro- 
visions, Weekly Average, Price of Wheat. 


The Royal Agricultural Coilege of Cirencester. By C. 
Lawrence. 
On Breaking-up Pastures. By C. Belcher. Prize 


Essay. 

On the Planting, Raising, and After Management of 
Orchards, adapted to the Counties of Worcester, Here- 
ford, and Gloucester. Sy Clement Cadle. Worcester 
Prize Essay. 

Observations on Parasites and Parisitic Diseases 
affecting Domesticated Animals. 
Simonds. 

Lois-Weedon Wheat Growing with Horse (or Steam) 
Tillage. By George Alegenon Clarke. 
Covered Cattle Yards. By W. J. Moscrop. 

Ten Years of East Lothian Farming. 
Skirving. 

On some Causes of Unproductiveness in Soils. 
Voelcker. 

On Stocking Land. By the Rev. J. L. Brereton. 

Professor Voelcker’s Annual Report. 

On Cross-breeding in Horses. By W. C. Spooner. 

Report on the Royal Veterinary College. 

Statistics of Live Stock and Dead Meat for Consumption 
in the Metropolis. By Robert Herbert. 

On the Composition and Nutritive Value of Palm-nut 
Kernel Meal and Cake. By Dr. Voelcker. 

On the Cultivation and Proper Management of Flax. 
By the Rev. N. M. Brown. Prize Essay. 
Flax Cultivation in the County of Suffolk. 

Wells, 
temarks on the General Aspects of Flax Culture in 
England and Ireland. By P. H. Frere. 


as 
By James Beart 


By R. Scot 
By Dr 


By H. 


A Description of the Newcastle Dynamometer. By C. 
E. Amos. 
Miscellaneous Communications and Notices. By J. B. 


Lawes, F.R.S., &c., Charles Lawrence, P. H. Frere, 
and H. 8. Thompson, M.P. 
Abstract Report of Agricultural Discussions :-—Town 
Sewage. By J. B. Lawes. 
London: J. Murray, Albemarle street. 


NEW CHURCH OF ENGLAND MAGAZINE. 
On March 29 will be published the First Number of a 
new Monthly Shilling Magazine, to be called 


TH E WATCH-TOWER. 


ConrTENTS. 
I. Gethsemane. By the Rev. Capel Molyneux, B.A. 


II. Charlie. A Poem. With an Iustration. 

Ill. Things not Worthy. 

IV. Bread upon the Waters. No, 1.—The Magdalen 
Hospital. 

V. The Influence of Gaol Chaplains. By the Rev. C. 


3B. Gibson, M.R.LA, late Chaplain in the Con- 
vict Service, 
. Heaven our Home. 
Through the Furnace. 
Chap. 


With an Illustration. 
I.—When we were Children. 
Il.—Our Cousin. 

ILl.—* Is it well to wish Thee Happy ?” 

Eccentricity. 

Mr Gladstone as an Hymnologist. 

. Outdoor Clerical Amusement. 

. Agnus Dei. Poem. 

. At South Kensington. 

Helen Carr. 

Happiness. Poem. 

illustrated. Monthly. One Shilling. 
Office, 158 Fleet street, London. 


NEW WEEKLY PENNY MAGAZINE. 
Ready this day, Price One Penny, No. I, of 
x r 
THE DAY OF REST. 
*,* Order “ The Day of Rest.” No. I. ready at all 
booksellers. One Penny, weekly. 
i London: Ward, Lock, and Tyler, 158 Fleet street. 





THE BANK 





Now ready, price 2s 6d, cloth, 


OF ENGLAND AS IT 
18, AND AS IT OUGHT TO BE. With Obser- 
vatious upon the Chancellur of the Exchequer’s Bill 
for selling the Privilege of Issuing Notes to the Country 
banks, By WILLIAM JOHN LAWSON, 
Author of the “ History of Banking,” &e, &c. 
London: Effingham Wilson, Royal Exchange. 





Just published, price 1s, 
RACTICAL CONSIDERATIONS 
ON BANKS AND BANK MANAGEMENT. 
By JAMES STIRLING, 
Author of Lerters from the Slave States. 


G'asgow: James Maclehose; London: Hamilton, 
Adams, and Co. 


WEALE’S SERIES. 
CATALOGUES ON APPLICATION. 


RACTICAL HINTS FOR 


INVESTING MONEY. By F. PLAYFORD. Is. 


B OOK KEEPING. 


By JAMES HADDON. Is. 
Ke 


UATIONAL ARITHMETIC: 
HIPSLEY. 2s. 


Questions of Interest, Annuities, &. By W. 
f AILWAY CAPITAL AND 
J DIVIDENDS. By E. D. CHATTAWAY. 1s, 


CONOMY OF FUEL. 


By T. 8S. PRIDEAUX. ls. 


OMBUSTION OF COAL AND THE 


J) PREVENTION of SMOKE. By C. W. WIL- 


LIAMS. 38. 
WEIGHTS AND MEASURES OF 
By Mr WOOLHOUSE. 1s 64. 


ALL NATIONS. 
READY XECKONER FOR THE 


MEASUREMENT of LAND, By A. ARMAN. 1s 6d. 


EADY RECKONER FOR 


MILLERS, FARMERS, and MERCHANTS. 1s. 


ta Y ‘ 
()UTLINES OF MODERN FARMING. 
By R. SCOTT BURN. 
Vol. I.—SOILS, MANURES, and CROPS. 
Vol. IL—FARMING ECONOMY. 3s. 
Vol. IIL—CATTLE, SHEEP, and HORSES. 
Vol. 1V.—DAIRY, PIGS, and POULTRY. 2s. 
Vol. V.—TOWN SEWAG#, IRRIGATION, RE- 
CLAMATION of WASTE LAND. 2s 6d. 
Or the 5 vols. complete, strongly bound in 2, price 14s. 
London: Virtue Brothers and Co., 1 Amen corner. 


7 

LUTE AND __PIANOFORTE 
MUSIC by R. 8S. ROCKSTRO, just published:— 
Arditi’s ‘‘ Tl Baceio,” 58; “In questo semplice,” 4s 6d ; 
“Robert toi que j'aime,” 38 64d. Rockstro’s new 
school for the old and new flutes, 9s and 12s, acknow- 
ledged to be the best works extant; also a new edition 
of Rockstro’s Twelve Italian Operas for flute solo, 1 vol., 
15s. Rockstro's Hints to Flute Players, price 6d. 

Keith, Prowse, and Co., publishers, 48 Cheapside. 


28. 


2s 6d, 





THE RECENT ROBBERIES FROM IRON SAFES. 


YEORGE PRICE CALLS 


attention to his TREBLE and QUADRUPLE 
PATENT FIRE-RESISTING (212°) and BURGLAR- 
PROOF SAFES now making on his improved principle 
to resist every kind of violence, as well as drills, gun- 
powder, and picklocks These unrivalled Safes are 
made of half-inch boiler plate, with one-inch solid case- 
hardened doors, and have the ‘‘angle-iron ring” sug- 
gested by Mr Fairlie, C.E., and patented by GEORGE 
PRICE in 1863, which has also since been recommended 
by the ‘* Mechanics’ Magazine’ for “ effectually pre- 
venting the successful use of the wedge and lever.” 
Price-lists post free, from the sole Patentee and Manu- 
facturer, George Price, Cleveland Safe and Lock Works, 
Wolverhampton; 18 Blackfriars street, Manchester ; and 
Wade lane, Leeds. 


rr" n nes Ty Tv Y 
[HOMAS TURTON AND SONS, 
Manufacturers of CAST STEEL for cutters, 
punches, taps and dies, turning tools, chisels, &. CAST 
STEEL piston rods, crank pins, connecting rods, straight 
and crank axles, shafts, and forgings of every descrip- 
tion. FILES marked T. Turton. Superior to any other 
make, (See results of trial in the Truzs, July 26, 1851.) 
LOOLS of all kinds, for engineers, railways, contractors, 
&e., &. EDGE TOOLS marked Wm. Greaves and 
Sons. Electro-Boracic steel, warranted to wear out 
three tools made of cast steel DOUBLE SHEAR 
STEEL, BLISTER STEEL, SPRING STEEL, GER- 











MAN STEEL. Springs, buffers, and cast steel tyres 
for locomotive engines, railway carraiges, and waggons. 
SHEAF WORKS and SPRING WORKS, SHEFFIELD, 
London Warehouse, 35 Queen street, City 
Paris Warehouse, 10 Rue du Grand, Chautier. 
New York Store, 102 John street, 
Where the largest stock of steel, files, tools, &., &., 


may be selected from. 
sc Yy 7 > yi 
FORD S COLOURED EUREKA 
SHIRTS, 6 for 39s. 
Superior quality, and made expressly to measure; the 
new patterns sent to select from on receipt of three 
stamps. 





R. Ford and Co., 38 Poultry, E.C. 


701 or ~ 
PoRD S ILLUSTRATED PRICE 
LIST, Post Free. 

Intending purchasers who cannot favour us with a 
call, will find it of great assistance; it contains over 
torty drawings of shirts, shirt collars, ‘&c., All the new 
fashions are to be found in it. 

R. Ford and Co., 38 Poultry, E.C. 





























































































































































| neur, Rue de Rivoli, 212. 
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THE FINANCIAL INSURANCE 


COMPANY (Limited) 
For FIRE, LIFE, and GUARANTEE. 


Incorporated under the Companies Act, 1862, which 
limits the liability of each shareholder to the amount 
of hie share. 

Capttal, One Million, in 50,000 shares of £20 each. 
First Issue, 25,000 shares. 


With power to create 10,000 special foreign shares of 

50vf each. 

Deposit £1 per share on application, and £1 to be paid 
on allotment, beyond which no further call is contem- 
plated. 

DIRECTORS. 

The Right Hon. Lord Viscount Malden, 39 Lowndes 
street, Belgrave square, and Loudwater House, Rick- 
mansworth, Herts. 

William Watson, Exsq., Bristel and Weston-Super-Mare, 
Director of Bristol and Exeter Railway. 

Thomas Pain, Esq., Ugford, Wilts, and Windham Club, 
St James's square, Director of the Salisbury and 
Yeovil Railway. 

Lieut.-Colonel H. E. 
Somerset 

The Rev. James G. Curry Fussell, 16 Cadogan place, 
Belgrave square, and the Chantry, Frome. 

Francis F, Jeyes, Esq., 28 Parliament street, and Castle 
hill, Ealing. 

Arthur Palliser, Esq., Fulhem. 

William Watson Prole, Esq., 1 Kensington park gar- 
dens, Fast. 

Hugh Ward Saunders, Esq., J. P., Chobham house, 
Bagshot, 

James Syddall, Esq., Manufacturer, Manchester. 

With power to add to their number. 

Influential gentlemen are forming Local Boards in 
Liverpool, Manchester, and other important towns. 


COUNCIL OF ADMINISTRATION FOR FRANCE. 

Prprsipert.—M. le Duc de Melf+rt, Paris. 

M. le Prince Adam Wiszniewski, Rue Castiglione, Paris. 

M. le Marquis de Bethisy, Ancien pair de France, Rue 
de l'Universite Faubourg St Germain. 

M. le Compte de Bongars, Ancien Capitaine d'etat- 
major, proprietaire Rue St D. minique, Faubourg St 
Germain. 

M. le Comte de Montblanc, Rue de Tivoli, Paris. 

M. Eugene Decamps, Ancien Avocat a la Cour de 
Cassation, et au conseil d'Etat, Rue la Rochefoulcauld, 
Paris. 

M. Horrere, Maire ce Paris, 2nd Arrondissement, 
Administrateur de la France Maratime, Rue Richelieu, 
Paris. 


Austen, J.P., Huntspill Court, 





BANKERS IN PARIs. 
Messrs Charis Laffitte and Co., 48 bis Rue Basse 
du Rempart. 
Consett JUDICIARE. 
M. Lion Jaybert, Docteur en droit, avocat a la Cour 
Imperiale de Paris, 12 Rue Vivienne. 
MANAGER IN Paris. 

Mons. L. M. De Bigouse, 2 Rue Chabanais. 
COUNCIL OF ADMINISTRATION FOR ITALY. 
PresipENt—M. le Prince Charles Poniatowski, Grand 

| Croix, &c., &€., &c., Florence. 
M. le Comte Paul Tolomei. Prefect of the Palace of His 
Majesty the King cf Italy. 

M. le Marquis Lotteringo Della Stufa, Inspector General 
of the Hou-ehold of His Majesty the King of Italy. 
M. Sebastian Fenzi (Messrs E. Fenzi and Co.), Bankers, 

Florence. 
M. le Baron French (Messrs French and Co.), Bankers, 
Florence. 
BaNkeRS—Messrs E. Ferzi and Co., Florence. 
Gentlemen of hgh position are forming Councils of 
Adm‘nistration in Austria, Belgium, Denmark, and 
Sweden. 
Counci, oF ADMINISTRATION FOR THE MAURITIUS. 
The Hon. Sir Gabriel Fropier, Member of the Legisla- 
tive Council. 
The Hon. Henry Keenig, Avocat, Member of the Legis- 
lative Council. 
The Hon. Christian Wiehe, Proprietaire, Member of the 
Legislative Council. 
| Sir Colleville Barthlay, Treasurer-General. 
Henry Barlow, Esq., President L’Union Mauricienne 
Societe D’ Assurances Mutuelies. 
John Brodie, Esq., Deputy-Mayor of Port Louis, 
V. Geffroy, Esq., Notaire. 
V. Nas, Esq., Avocat. 
E. Icery, Esq., President of the Chamber of Agricul- 
ture. 
Bankers—The Oriental Bank, Port Louis. ; 
MEDICAL COUNCIL. 
Le Docteur Pastourel, Port Louis. 
Le Docteur Rogers, Port Louis. 
GENERAL DIRECTOR. 
M. Le Comte de Suzainnecourt, 15 Rue de la Reine, 
Port Louis. 
Mepicat Orricers 1x Lonpoy. 
Frederick Bird, Esq., M.D., F.RC.P.E., 13 Grosvenor 
street, London. 
Thomas B. Crosby, Esq., M.D., F.R.C.S., 23 Finsbury 
place, and 13 Fenchurch street, London. 
Daniel Wane, M.D., M.R.C.P., 20 Gratton street, Bond 
street. | 
Mepectxs ConsuLTANTS A Parts. 
Le Professeur Trousseau, Rue Caumartin, 7. 
Le Docteur Barth, Medecin de l'Hotel Dieu, 7 bis 
Rue des Saints Peres. 
Consre1t Mep'cat A PARIS. 
Le Docteur Higgins, Chevalier de la Legion d’hon- 


Le Docteur Leclere, Rue Joubert, 35. | 
Le Docteur Portefaix, Mececin en Chef de la Manu- 
facture Imperiale, des Tabacs, Rue de Rivoli, 47. | 
BaxBERS 

and Westm 








The London ter Bank, Lothbury, 


London. 

The National Provincial Bank of England, ond | 
Branches. 

The North and South Wales Bank, Liverpool, and 


Branches. 
AvpDiToRS. 
Alexander Robertson, Esq., General Manager, 
National Provincial Bank of England, Threadneedle 
street. 














Jesse Hobson, Esq., Star Assurance Society, Moor- | 


gate street. 


THE ECONOMIST. 
seine entities 


BROKERS. 
Francls Burnand. Esq., County chambers, Cornhill, 
London. 
Messrs G. and T. Irvine, 7 India buildings, Liver- 


pool. 
E. H. Lancashire, Esq., No. 2 Victoria street, Man- 
chester. 


E. J. Sayce, Esq., Corn street, Bristol. 
SOLICITORS. 

Messrs Edwards and Co., Delahay street, 
minster. 

Messrs 
lane, E C. 

Messrs L'ttledale, Ridley, and Bardswell, Liverpool. 

Manacer—( harles C. Green, Esq. 
Temporary OFFICES. 

No. 60 King William street (opposite Eastcheap), 

London. E.C.; 5 Rue de L’Echelle, Paris. 


West- 


Hancock, Sharp, and Hales, 25 Birchin 


1. This Company was established last year for the 
purpose of extending the benefits of Life, Fire and 
Guarantee business generally, throughout Great Britain, 
France, Europe, India, the colonies, and other parts of 
the World, and to offer greater facilities for effecting 
the same at such reasonable rates as experience has 
found to be safe and practicable ; the Company having 
already done a large amount of business in this 
country, and established iufluential Boards in Paris, 
Florence, and the Mauritius, with a thousand active 
agents throughout France, they now come before the 
public for the purpose of still further extending their 
operations at home and abroad. 

2. Life Assurance hes made rapid progress in this 
country during the last twenty yeirs, yet at the present 
time there ie not 7 per cent. of the population assured, 
and although it is beginning to attract serious attention 
in France, Belgium, Germany, and Italy, yet there is 
not in all Europe 2 per vent. of the population assured ; 
there is therefore no limit to the vast field open to this 
Company ; and it only requ'res care, energy, and perse- 
verance, with careful attention to the interests of the as- 
sured, to obtain a bu-iness unlimited in amount, with 
proportionate benefit to te shareholders and the public. 

3. The life policies of this Company are indisputable. 
Felony and fraud alone excepted. 

4. The profits will be divided in the following man- 
nmr, viz.:—To the shareholders, five per cent. interest, 
payable half-yearly, and all the profits of the general 
business yearly, with twenty per cent. of the life profits 
divided as a bonus every five years. To the assured for 
life, eighty per cent, of the profits as a bonus every five 
years, which may be applied in making the policies pay- 
able during li'e, in reduction of premiums, or by adding 
the amount to the policy. 

5. Fire Insurance.—It is well known that there is pro- 
perty amounting to upwards cf two thousand millions 
uninsured in this country alone, and in France there is 
a still greater am unt uninsured, and as the duty on fire 
insurance will no doubt be shortly taken off, or reduced 
to one shilling per cent., the increase in this basiness will 
be very great, and offer ample and profitable cmploy- 
ment for this Company 

6. Guarantee.—There are only two old established 
guarantee societies in Engleard, and in other countries 
there is no institution of the so't, it is, therefore, be- 
lieved that there is ample room for the Company's 
operations in this branch of business, viz., guaranteeing 
Government contracts, Government officials, receivers 
in Chancery, and of rents, and of all persons requiring 
security; the counter-guaranteeing private sureties, and 
offer'ng greater facilities to bankers, merchants, railway 
aod ali public companies, and for obtaining security for 
the honesty of their employes upon moderate terms, 
with the certainty that all claims will be fairly met 
and promptly paid. ‘there has hitherto been a feeling 
of uvcertainty on these points, and in consequence, 
guarantee societies have not altogether superseded pri- 
vate'suretyship. In order to counteract this feeling, and 
give greater confidence to the public, this Company pro- 
poses to refer all doubtful claims to the decision of com- 
petent mercantile men, who will, assisted by the Direc- 
tors, examine and settle the amount to be paid, thus 
avoiding all litigation; and it is believed that a Com- 
pany, established upon this basis, will meet with the 
support and confidence of the Mercantile world. To 
employes requiring security, aivautages will be offered 
for the assurance of their lives in connection w'th ihe 
guarantee upon a reduced scale of premiums, so that 
wh-le securing their employers, they will at the same 
time be providing for their families in case of death on 
more favourable terms than it is possible to do in any 
other way. 

7. The influential Councils of Administration already 
established in Paris, Florence, and the Maurit'us, with 
those now in course of ‘ormation in the chief States of 
Europe, will, it is helieved, enable this Company not 
only to extent the business of life and fire insurance, 
but also place it in a position to negotiate concessions of 





| works of public util ty, end to assi-t States and indi- 


viduals in he development of their resources, by intro- 
ducing sound aad beneficial undertakings to capitalists 
and finance compani-s in this and other countries. 

8. Table showing the present Value of Shares in the 
















following Assurance Companies in England and 
France :— 
English Companies. 
Amount Paid Present Increased 
Name of Offic:s. per Share. Value. Value 
£8 £8 per Cent. 
Argus 4 0 2. 50 O oe 1,250 
| Atlas.. 510 ... 1110 109 
County 10 0 ww. 86 0 ... 760 
Imperial -- 50 0 ... 384 0 668 
Liverpooland London 2 0 .. 915 «. 387 
Mercantile .........+00+++ 10 0 w. 1515 .. 57 
Comme: cial Union...... SO we 89 & wo 85 
Royal Exchange......... 100 © 2.0 205 0 us 195 
Royal (1 20. 6 9 200 
London 12 10 2. 45 O ao 433 
Sun 1 0 205 0 ... 1,950 
Union 20 0 ... 265 1,225 
Rock .. 020 .. § 1 





10 0 .. 84 * 
oeees 1 5 .. 12 5 .. 1,000 
French Companies. 

francs. francs. 
1,000.6 1,420 a 42 


Law Life. 
Star 








Nationale .. 








Generale . 7,500... 22,500 200 
Union.... 1,000 1,200 ... 20 
Paternelle.. 100 a. 500... 400 














[March 25, 1865. 


9. The security and value of investm 
scription may be estimated by the ove ena de. 
shows the extraordinary and permanent increase ii hia 
value of shares in fifteen existing Companies in En i 
and four Companies in France, and it may be Tafelp 


stated that no description of investm 
satisfactory results. - ent offers more 


10. These plain facts, and the ver 
cumstances under which this james ee ba 
blished, having received the cordial support of om 
old-established assurance offices. and secured aun 
vices, as Manager, of Mr Charles C. Green. for r — 
years the Manager of an Assurance Company in 
City, and part of the capital having been subscribed, 
the Directois determined some months since to ss 
mence business, and thus practically test the premione 
of support mate from to many quarters before bri 
the Company before the public; and they have the 
satisfaction of stating that they have received 1,979 
proposals, amounting to the large sum of £1,034,431, ve 
appewrs by the books of the Company, the premiums on 
which, they believe, exceed in amount the first year’s 
income of many existing insurance offices of high stand. 
ing and respectability. Advantageous arrangements 
have been made with an Established Fire Insurangg 
Company for re-insuring half their risks, by which 
nearly 600 policies will at once be opened by the Com. 
pany in that department. And in order still further to 
extend the operations of the Compsny and take advan. 
tage of the offers of new businers recelved from various 
quarters, the Directors now offer the remaining shares to 
the public, believing it will prove a safe and profitable 
lnve tment. 

11. In the event of no allotment of shares being made, 
th e deposit will be re:urned in full. Should a less num. | 
ber of shares be allotted than are are applied for, the 
deposit will be made available towards the payment 
due on allotment, and the balance, if any, returned to 
the applicant. 

Prospectueses and forms of applications for shares 
may be made to the Solicitors, the Bankers, Brok 
and to the Manager, at the offices of the Company, No, 
60 King William street (opposite Eastcheap), London, 





To be retained by tke Bankers. 
Form OF APPLICATION For SHARES. 
To the Directors of the Financial Iasurance Company 
(Limited), 
60 King William street, E.C, 
Gentlemen,— Hav ng paid to your Bankers the sum 
of £ . I request you to allot me shares in the 
Financial Insurance Company (Limited), and I hereby 
agree to become a member of the Company, and to ac 
cept such shares, or any less number that may be 
allotted to me; and I request you to p'ace my name on 
the register cf members in respect of such shares.—I am, 
gentlemen, your obedient servant, 
Name in full. 
Address...... 
Usual sigoature . 
Date 










The Nobility, Gentry, Subscribers, and the Public are 
most respectfully informed that the Opera Season of 
1865 will commence on Tuesday next, March 28th, on 
which occas:on w.ll be performed Gounod’s Opera (in 
five acts), entidled FAUST E MARGHERITA. Mar- 
gherita, Madile. Berini (her first appearance in England), 
Siebe!, Mdlle. Honore (her first appearance in Engalnd), 
Marta, Mdlle. Anese, Mefistofele, Signor Attri, Valen- 
tino, Signor Graziani, Wagner, Signor Tagliatico, and 
Faust, Signor Mario. 

Conductor—Mr COSTA. 
Subscription Night next Thorsdav. 
First Apoesrance of Signor WACHTEL. 

Thursday next, March 30th, will be given as a Snb- 
scription Night (in lieu of the last Saturday of the 
Seasoo), when will be performed, for the first time this 
Season, Verdi's Opera, in Four Acts, IL TROVATORE. 
Leovore, Mdile. Fricci (her first appearance this 
Season), Inez, Madlle. Anese, Azucena, Madile. Honore 
(her first appearance in that character), Il Conte di 
Luna, Signor Graziani, Ferraddo, Signor Tagliafico, | 
Ruiz, Signer Lucchesi, Un Zingero, Signor Rossi, and 
Manrico, Signor Wachtel (his first 
Season). 


The 


appearance this 


Opera commences at half-;ast Eight. Pit 
Tickets, 7s. Amphitheatre Stalls, 10s 6d, 7s, and 5s. 
Ampitheatre, 2s 6d. Boxes, Stalls. and Tickets, also 
Prospectuses with full particulars of the arrangements 
of the Season, may be had at the Box-office, under the 
Portico of the Theatre, andat the principal Musicsellers 
and Librarians. 





NEW THEATRE ROYAL ADELPHI, 


Sole Proprietor and Manager, Mr B. Webster. 
Crowded !! 
THE 


Crowded ! 
Bateman, as 


Increasing attraction. 
Crowded!!! Miss 
HUNCHBACK. 

On Monday, Wednesday, and 
PARLE FRANCAIS. 


Julia, in 


Friday, ICI ON} 
Mr J. L. Toole. THE LOVE 
CHASE. Wildrake (his original character), Mr B. 
Webster, Messrs Billlngton, Stephenson, Ashley, 
Eburne; Mrs Stirling, Miss H. Simms, and Miss Sophie 
Young. Tuesday, Thursday, and Saturday, THE 
IRISH TIGER. Mr Stephenson. THE HUNCHBACK 
Julia, Miss Bateman, supported by Messrs Jordan, 
Swinbourne, Billington, J. L. Toole, Ashley, Stuart, 
and Miss H. Simms. To conclude every evening with 
the Screaming New Farce THE STEEPLE CHASE; 
or, In The Pigskin. Messrs J. L. Toole, P. Bedlord, 
Billington, Stephenson, Eburne, and Miss K. Kelly. 
Commence at 7. 


OYAL POLYTECHNIG,| 





ROYA LITALIAN OPERA, 
COVENT GARDEN. 





—Patron H.R.H. the Prince of Wales—Professor 
Pepper's Optical Lecture, includes the Indian Widow's 
Suttee; and the exhibition of the “ Carte de Visite” of 
any Visitor on the screen, by Chadburn’s (of Liverpool) 
Lantern ; also the Crystals from the Human Breath— 
Baron Munchausen—Lectures by Mr King and Mr 
Stokes—All the other Entertainments as usual. Open 
from 12 till 5 and from 7 till 10. Great preparations for 
Easter. 


——e 
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March 25, 1865.] 
HE SAN PEDRO DEL MONTE 
T SILVER MININ 


G COMPANY (Limited). 
Companies Act, 1862, by which each share- 
amount unpaid on 


the 
ee liability is limited to the 


‘holder's 
Mi 75,000, in 15,000 shares of £5 each. 10s per 
Cop ‘to be paid on application, and 10s on allotment, 


are 
Ne call to exceed £1 per share, 


. f less than two months. 
we ee » KOR. 3 
; Sir Richard Birch. K.C.B., Jermyn 
Lent ase Military Secretary to the Government of 
irman. 
ae aihcen Esq., East India merchant, 79 Cannon 
street, London (Chairman of the Washoe United Gold 
and Silver Mining Company). — 5 
Alexander Calder, Esq., Hotham villas, Putney (Direc- 
tor of the Marine Investment Company). 
John Frost, Esq., shipowner, London street, 
London (Director of the Ouvah Coffee Company). _ 
Edmund Lynch Nugent, Esq., New square, Lincoln's inn 
(Director of the Washoe United Gold and Silver 
Mining Company). ; ; 

John Randon Worcester, Esq., East India merchant, 
Cannon street, London (Director of the Ceylon Coffee 

ny). 

nonien Potts, Esq., Maidstone, formerly Superin- 
tendant at Bombay to the Peninsular and Oriental 
Steam Navigation Company. ; 

Captain Thomas Blenkinsop White, Vanbrugh park, 
lackheath. SE 
Banxers—The Agra and Masterman's Bank (Limited), 

Nicholas lane, London, 
Sourcrrors—Messrs Courtenay and Croome, 9 Grace- 
church street, London. 
Broxer—John Inchbald, Esq., 2 Copthall court, and 
Stock Exchange, London. 
SUPERINTENDENT IN Mexico—W. H. Chynoweth, Esq. 
AGENTS In Mex1co—Messrs Lobse and Sons. 
Secretary—Mr J. A. Robertson. 
Offices - 79 Cannon street, London, E.C. 


Full prospectuses, with reports and map of the mine, 
may be had of the bankers, brokers, solicitors, and at 
the offices of the Company. 


y s v ‘ ~~ rr 
AN PEDRO DEL MONTE SILVER 
MINING COMPANY (Limited). 

Notice is hereby given, that no further applications 
for shares in the above Company will be received after 
Tuesday next, the 28th inst.—By order of the Board, 

J. A. ROBERTSON, Secretary. 

Offices, 79 Cannon street, London, March 21, 1865. 


NEW ZEALAND GOVERNMENT 

4 TREASURY BILLS, £1,000,000 sterling. 

Authorised by Act of the Legislature of the Colony inti- 
tuled “Toe Debentures Act, 1864," to be raised in anti- 
cipation of “‘ The Loan Act, 1863.” 


The undersigned, acting on behalf of the Government 
of New Zealand, now Offer to Public Competition, by 
Tender, the First Instalment of the above Treasury Bills, 
amounting to £400,000 sterling. 

The Treasury Bills will be issued in sums of £100 and 
£1,000 each, with the Coupons attached, bearing interest 
at the rate of 8: er cent. per annum from the date of 
issue, viz., Ist of Apri!, 1865, pavable half-yearly on the 
lst day of January and the 1st day of July, redeemable 
as follows :— 


Series 1, £100,000, on Dec. 31, 1866, 21 months’ currency. 
2, 150,000, June 30, 1867, 27 
8, 150,000, Dec. 31,1867, 33 

Both principal and interest will be made payable 
either at the Colonial Treasury, Wellington, or the 
Bank of New Zealand, London, to suit purchasers 

Tenders will be r ceived for the whole or any portion 
of the Treasury Bills, not being in sums less toan £100 
or more than £1,000, until 1 p.m. on Friday, 3lst March, 
1865. 


The tenders should be enclosed in a sealed envelope, 
addre-sed to the undersigned, at the Bank of New 
Zealand, 50 Old Broad street, with the words, ‘* Tender 
for the New Zealand Government Treasury Bills,” 
written on the outsiue. 

All tenders received will be opened at the Bank of 
New Zealand, in the presence of interested parties, at 
one o'clock on tne 3!st March precisely. 

The Treasury Bills will be alloited to the highest 
bidders, provided the prices offered are uct below the 
minimum fixed in the usual manner. 

Tenders at a price including the fraction of a shilling 
other than sixpence will not be accepted, and, in the 
event of tende:s beyond the amount to be issued, a pro 
tata distribution on such tenders will be made. 

A deposit of £5 pr cent. on the amount of each tender 

must be previously paid into the Bank of New Zealand, 
and on allotment the balance in two equal portions, with 
intervals of 14 dvys between each. The Treasury Bills 
will be issued in exchange for the bank receipt on a day 
to be fixes upon hereafter. 
{ The principal and interest of such Debentures or 
( Treasury Bills are payable out of and charged upon the 
revenue arising in the Colony of New Zealand from all 
sources, but with ut prejudice to any securities hereto- 
fore charged upon the same revenue; but it is distinctly 
understood that these Treasury Biils will be redeemed 
out of the proceeds of the Three Million Permanent Loan 
of 1863, whew sold. 

Fall information as to the existing loans of the New 
Zealand Goverument may be obta‘ned at the Bank of 
New Zealand, toget»er with forms of tender. Aliso the 
following documents may be seen, viz. :— 

Financial Statement by the Hon. Mr Fitzherbert, 
Colonial Treasurer, d ted 3rd December, 1864. 

The “ Debentures Ac’, 1864." 

The “ New Customs Daties Act, 1864,” by which it is 
expected that an addition will be made to the colonial 
revenue of £190,000 per annum, &c. 

FALCONER LARKWORTHY, 

ROBERT PORTER, 

WILLIAM SMELLIE GRAHAME, 

Agents appointed by the Gevernor of New 
Zealand for the issue of Treasury Bills under 
the “ Debentures Act, 1864." 
Bank of New Zealand, 50 Old Broad street, 

London, March 18, 1865, 


nor to be made at in- 
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LON DON, CHATHAM, AND DOVER 
RAILWAY. 
LOANS ON DEBENTURES, 

The Directors are prepared to receive LOANS on 
DEBENTURES for three or five years, to replace 
Loans falling due. Offers to be addressed to the under- 
signed. W. E. JOHNSON, Secretary. 

Victoria Station, Pimlico, S.W., March 21, 1865. 


r n 
ME TROPOLITAN RAILWAY 
COMPANY.—LOANS on DEBENTURE. 

The Directors of this Company are prepared to re- 
ceive Tenders for Loans on Debenture Bonds, in sums 
of not less than £1,000, for a term of three or five years, 
dating from 15th January last, with interest from date 
of payment, at the rate of 44 per centum per annum to 
replace bonds falling due.—#y order, 

JOHN HENCHMAN, Secretary. 

Offices, 17 Duke street, Westminster, 5.W. 


. Y ry Y 
DGWARE, HIGHGATE, AND 
LONDON RAILWAY COMPANY. 

The Directors of the above Company are prepared to 
receive tenders for Loans on Debentures, repayable in 
3, 5, or 7 years. The line will shortly be opened and 
will be worked by the Great Northern Company, who 
have subscribed one-third of the capital.—Applications 
to be made to the undersigned, 

EDWARD BELLAMY, Secretary. 

19 Duke street, Westminster, 8. W., 

March 16, 1865, 


RAST INDIA RAILWAY COMPANY. 


The Fast India Railway Company is prepared to 
receive Tend rs for the supply and delivery of a Quan- 
tity of Rough Plate Glass, as per specitication to be 
seen at these offices. 

Tenders endorsed ‘‘ Tenders for Plate Glass,” must 
be delivered to the undersigned on or before twelve 
o'clock at noon, on Tuesday the 6th day of April 
instant. 

The Company is not bound te accept the lowest or 
any Tender,—By order of the Foard, 

Db. I. NOAD, Secretary. 

East Indian Railway House, Alderman's walk, 

New Broad street, London, 23rd March, 1865. 


" . Tr Tr ’ v 

rTLANTIC AND GREAT 
i WESTERN RAILWAY.—NEW YORK DIVI- 
SION—SECOND MORTGAGE BONDS.—PENNSYL- 
VANIA DIVISION—FIRST MORTGAGE BONDS.— 
Interest payable Ist April, ‘at the Consolidated Bank 
(Limited). 

The COUPONS from the above bonds will be PAID 
on the first April, at the rate of 4s tothe dollar, and 
must be left two c'ear days at the office of the Com- 
pany, No. 2 Old Broad street, London, E.C., for exami- 
nation. 

If sent by post, a cheque for the amount will be re- 
mitted in cou: se. 

2 Old Broad street, London, E.C., March, 1865. 


nr 7 y ‘ ‘ 

[TALIAN COMPANY OF THE 
MERIDIONAL RAILWAYS. 

The holders «f bonds of series A and B are informed 
that the coupon No. 5 of series A and No. 3 of series B, 
falling due on the Ist Aprl, 1865, will be paid as 
under :— 






























For 
each 
bond 
At Torin...... At the Central Office of the Com- 
DORY. . cococcsecceseesaoen etavceccncoces lire 7 50 
Milan...... By M. J. Belinzaghi 7 50 
Genoa ... The General Bank é a» 7 50 
Leghorn.. Messrs Bast ‘gi and Son ..........00+06 7 50 
Florence.. Tuscan Bawk of Credit for ladustry 
and C«mmerce of Italy . - 7 50 
Naples ... National Bank .........000 - 7 50 
Palermo... Me-srs J. avd V. Florio. 7 50 
Paris ...... La tocie e Generale de Credit {n- 
dusir ct et Commercial.,....francs 7 50 
Brussels .. Bauque de Belgique .......... ececcece 7 50 
Brus:els .. Societe Gene ale pour Favoriser 
l'Industrie Nationale .............+ 7 50 
Geneva... M. P. F. Bonna and Co......0000008084. 7 50 
London... Messrs Baring Brothers and 
UQiccecccccccsscee eccvesecccsoce shilliogs 6 0 
Amster- 
dam...... M. J. Cahen ...cccccessseseseeeesflorins 3 525 
Frankfort- 
on-the- 
Maine ... M. B. H. Goldschmidt ....... francs 7 50 


At the exchange of 212.50. 


n" Ty 
HE OTTOMAN RAILWAY 
(from Smyrna to Aidin) of HIS IMPERIAL 
MAJESTY the SULTAN. 

Notice is hereby given, that the Fourteenth Half- 
Yea: ly Ordinary General Meeting of the sharehoiders in 
this railway will be held at the London 
Bishopsgate street, London, on Friday, the 3lst day of 
March now next ensuing, at Two o'clock precisely, to 
receive the Report of the Council, Statement of Accounts, 
and Balance -bert to the 3ist December, 1864 ; to elect 
three members of the Council in place of Alexancer 
Devaus, Esq., William Dent, Esq., and Joseph Henry 
Trewby, Esq., who, in accordance with the Company's 
Statutes, retire from office, but are eligible ana offer 
themselves for re-elec'ion; to elect two Aucitors in the 
place of George Smith, Esq., and Henry Lloyd Morgan, 
Esq., who also retire, but being eligible for re-election 
offer themselves accordingly, and for the transaction of 
the general business of the Company. 

Shareholders intencing to take part in the proceedings 
of the General Meeting must deposit their Share Certiti- 
cates at the Offices of the Company in London; or at 
th-ir Bankers in Turkey, Messrs C. 8. Henson and Co., 
Constantinople; or Messrs Ha»son and Co., Smyrna, at 
least twenty-one days : efore that on which the meeting 
will be held. —By erder of the Board, 

MACDONALD STEPHENSON, Chairman. 
8. J. COOKE, Secretary. 
Company's Offices, 2 8t Michael's House, Cornhill, 
London, February 3, 1865, 








Tavern, | 


\ XT XT r T 
ENNSYLVANIA CENTRAL 
RAILROAD SIX PER CENT. CONVERTIBLE 
STERLING LONDS. 

The Divijend Warrants, due on the Ist of April next, 
onthe Pennsylvania Ceutral Railroad Six per Cent. 
Convertible =terling Bonds, negotiated through T. 
Wiggia and Co., will be paid on the Ist of April, or any 
succeeding day (Friday excepted), between the hours 
of 10 and 2, at their Covnting House, 15 Old Jewry, 
where lists, may be obtained as usual. The Warrants 
must be left two clear days for examination. 


_ 
HILADELPHIA AND ERIE 
RAILROAD SIX PER CENT. STERLING 
BONDS. 

The Dividend Warrants due Ist April next, on the 
Philadelphia and Erie Railroad Six per Cent. Sterling 
Bonds, issued and guaranteed by the Pennsylvania 
Railroad Company, will be Paid by T. Wiggin and 
Co., on the Ist of April, or any succeeding day (Friday 
excepted), between the hours of 10 and 2, at their 
Counting House, 15 Old Jewry, where lists may be 
obtained as usual. The Warrants must be left two 
clear days for examiuation. 


x ‘ ww 
HE MADRAS IRRIGATION AND 
CANAL COMPANY. 
NOTICE OF CALL 

Notice is hereby given, that, in pursuance of a resolu- 
tion pas-ed at a meeting of the Board of Directors, the 
shareholders of this Company are requested to Pay, at 
the Company's Bankers’, Messrs Ransom, Bouverie, and 
Co., No. 1 Pall Mall East, London, 8.W., a Call of £5 
per share (making £10 per share paid), on or before the 
15th day of April next, upon which sum of £5 per share 
interest, guaranteed by the Secretary of State for India 
in Council at the rate of 5 per cent. per annum, will be 
paid from the 17th dav of April next.—By order of the 
Board, JOHN WESTWOOD, Secretary. 

27 Cannon street, E.C., London, March 9, 1865. 


THE LIBRARY COMPANY 


(Limited). 
Central Offices, 25 Pall Mall, and 30 St James's 
square, 8.W.—The Directors continue to add every 
work of general interest as soon as published, and in 
numbers, sufficient to meet the requirements of sub- 
seribers. No book for which there is a demand is ex- 
cluded on any pretext whatever. 


i 
TH E LIBRARY COMPANY 
(Limited). 

Subscriptions from 1s 6d to £5 5s, according to the 
number of volumes reqvired. Remittances may be 
made by post office order or cheque (crossed Ransom, 
Bouverie, and Co.), payable in London to Henry Fowler. 


7 
HE LIBRARY COMPANY 
(Limited). 

Subscribers to this Library can (under the conditions 
set forth in the rules and regulations, which will be sent 
free on a: plication) change their books at any depot 
most convenient to them. London subscribers can be 
transferred to any of the provincial depots, and country 
subscribers to any of the London depots. 


TH E LIBRARY COMPANY 
(Limited). 
A list of the Company's Depots will be forwarded 
(free) on application. 


THe LIBRARY COMPANY 


Lists of Books in circulation, with all other informa- 
tion, sent (free) on application.—By order. 























IN COURSE OF FORMATION. 


_ ’ ry 
HE BURGLARY, ,OBBERY, 
FRAUD, AND BREACH OF TRUST INSUR- 
ANCE COMPANY (Limited). 

This Company has been formed to meet what recent 
cverts prove to be a necessity of the times, and to extend 
the boon of Insurauce beyond its present limits. It will 
offer complete protection to the Banker, Merchant, 
‘Tradesman, aud souseholder, who will be able, for a 
sinall annual charge, to insure his property or valuables 
#8 effec ually in the case of Robbery and Fraud as he 
can ia the case of Fire. It will also be of great impor- 
‘ance to the heads of establishments wherein a number 
of assistants are employed, from the fact of its com- 
bining the business of a Guarantee Society with the 
novelties to carry out which it has been specially organ- 
ised, 


The complete Propspectus will shortly be issued. 


T Y T r 7 
ORWARDING AGENCY FOR 
RUSSIA at HAMBURG.—Having been authorised 
by the St Petersburg Insurance and Forwarding Com- 
pany, Nadeshda, to undertake on their behalf the for- 





| warding of Good: for all parts of Russia, with or with- 


a 


out insurance, I beg to brivg this notice before the 
trading public, requesting th t goods destined for 
Russia may be sent direct to my address. 

On 'taking charge of same I shall furnish the senders 
wth Receipts, and on production of these documents 
at the place of destination, the goods wiil be delivered 
up by the offices of the Nadeshda Company. 

Disbursements on the goods can, at the option of the 
senders, be charged forward. 

The conditions of insurance by said Company are 
very favourable, and any claims for average are settled 
promptly. 

The Nadeshda Company have Agents and offices at 
all important places of the Kussian Empire, and goods 
sent by their medium are, as is well known, forwarded 
in the safest and most expeditious manner. 

For further particulars, apply to 

C., SUHRBERG, 
Agent to the St Pe’ersburg Insurance Company, 
Nadeshda, 4 Grosse, Johan-nisstrasse. 
Hamburg, March, 1865, 


Agnes en 


OT Na ee 
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FIRST ORDINARY GENERAL 


MEETING OF THE 


ILLW ALL 
BUILDING, AND GRAVING 
PANY (Limited), héld at the London 
e’clock on Monday, March 22, 1865, 
Sir J. C. D. HAY, Bart., M.P., in the Chair, 

The Secretary read the notice convening the meeting. 

The following resolutions were proposed, seconded, 
and adopted unanimously :— 

That the report, with the 
ingit, be taken as read. 

That a dividend of 6s per share be now declared, pay- 
able on and after the 3lst of March instant. 

That Messrs Quilter, Ball, and Co. be elected Audi- 
tors of this Company, and that their remuneration be 
fixed at £50 per annum. 

An extrsordinary general meeting was held at the 
same place on the same day, when the following re-o- 
lution was submitted and carried unanimously : 

That No. 85 of the Articles of Association of 
Company be altered by striking out the words 
exceeding in the agregate, 
cent.” 

That the best thanks of the shareholders be 
to the Chairman, Deputy-Chairman, and the 
Directors for their able management of the 
the Company. 

(Extracted from the Minute®) . 
(Signed) C. M. CHICHESTER, Secretary. 
10 George yard, Lombard street, E.C., 
March 20, 1865. 


AT THE 


DOCKS COM- 
Tavern at | 


balance sheet accompany- 


this 
“not 


offered 
3oard of 
affairs of 


THE MILLWALL IRON WORKS, SHIP-BUILDING, 
and GRAVING DOCKS COMPANY (Limitea). 


BALANCE SHEET, December 51, 1564. 
Dr. £ 8s d 
To capital:—Call of £5 
per share rec ived 
on 40,000shares...... £200,000 0 0 
Amount :eceived in 


advance of c.lls...... 100 0 0 


an 200,100 0 0 
Tosundry creditors, viz. : 
Balance of pur- 





chase movey of the 

Millwall Works.. 0 0 
On acceptances .. 21 
On open accounts 15,868 4 7 
WOG0S .nccvccccccccsccocsee 86119 3 


440,192 5 11 
To reserve accounts :— 
For depreciation of 
buildings and plant. 
For contingencies...... 


2000 0 0 
2,000 0 0 
To profit and loss :—For balence of that 
account, being net ofit from 6th 


























July to 31st Decemt i864, as per 
BtATOIMEHM........000-eeevereccrscerceeceececoees 
Cr. £ s d 
By cost of land, ld- 
ings, works, and p!aut, 
viz. :— 
Millwall wo;ks 69,711 0 C 
Britannia 
dock ... £19,406 2 7 
Less 
mort 
gage 
thereon 8,000 0 0 
———_ 11,406 2 7 
Mast pond estate .. ° 17,895 12 8 
Deptford greendoc kys ard, 
ON ACCOUNL ..erceceeeereee 30,00) 0 0 
same 466.65 5 3 
By stores in hand:—As per inventory... 69,793 18 5 
By works in progress:—Amouut ex- 
pended thereon ... 93,346 6 11 





By sundry debtors 15.236 0 5 


By cash and biils receiv- 


able, viz. :—Cash in 

hand and ondeposit £18,586 12 6 
Bills receivable (in 

Hand) ........eceeeeeeee 15,530 16 0 





By office furniture (City office) ... 


672,086 12 6 
Andited and found correct, according to the books, 
accounts, aud vouchers of ‘he Company. 
(Signed) QUILTER, BALL, 
March §, 1565. 


and CQ. 


Loss Statement, from 6th July te 31st 


December, 1564. 


PROFIT AND 
Dr. 

To rent, rates, taxes, direct rs’ fres, sala- 
ries, insurance and general charges at 
Millwall works ana City offices 

To repairs .f tools, builuings, plant, 


w 


13,026 4 11 
11,632 





To interest:—On bala.ce of purchase 
money of Millwall wires to dist De- 
cember, 184, at 5 per cent. per ennum. 6,613 9 3 


To preliminary expenses :—Priuting, en- 
graving, law costs, &c......... 
To reserve accounts :—Fer depre- 
cation of buidiogs an. p.ant £2,000 





1168 7 0 











For contingencies 000 
_— 4,000 0 0 
To bad debts :—For amount written off... 300 0 0 
To balance—being et profit, subject 10 
per centage payable to dirctors ...... 27,794 6 7 
64,535 1 7 
Cr £ s d 
By gross profit On WOrkS cesses. 61,852 lo 9 
By interest on cash deposited .. 2,106 19 6 





By trade discounts, jnierest, and taunsfer 
BOOB nncccconcnacconnonncorncncanncconngenseccnnenes 575 11 4 


64,535 1 7 





in any year, the raie of 5 per 


TO 
IRON WORKS, SHIP- No, 


j 
| 
| 





LADY-DAY RENEWALS. 


RTH BRITISH AND 






MERCANTILE INSURANCE COMPANY. 
In corp rated by Royal C and Acts of Parliament. 
FIRE DEPARTMENT. 


Policies should be renewed within fifteen days from 


the 25th instant, Receipts may be had of the various 
agencies and branches, and at the head office. 
London, 61 Threadneedle street, E.C., March, 1865. 


> . . TO TAT 
[MPERIAL FIRE INSURANCE 
COMPANY, 
No. 1 Old Broad street, and 16 und 17 Pall Mall, London. 
Established 1805. 

Subscribed and invested capital and reserved fund, 

£1,900,000, 

Insurances due at Lady-day should be renewed 
within fifteen days therefrom (last day April 8th) or 
the same will become void. 

All Policies covering Stock, Machinery, Utensils, and 
Fixtures in Trade will be entitled to a Repuction of 
ONE-HALF the Dury hitherto pa d. 

ANDREW BADEN. 


AGENTS REQUIRED. 
JHE ROYAL INSURANCE 


COMPANY is prepared to entertain applications 
for Agency Appointments from gentlemen having 
command of Fire and Life Business, either in London 
orthe suburbs, or wherever the Company is not fully 
represented. 

The Royal has always been conspicuous for its liber- 
ality and promptitade in the settlement of claims. 
Its annual income is now over.... £600,000 
And its funds in hand exceed ... -- £1,000,000 
The Partiamentary retarn of Insurance duty paid to 
Government again exhibits the R yal at the head of all 
the offices in increase of business. 


Superintendent. 











The Royal now grants Insurances on Stock and Im- 
| plements in Trade, &c., at half the former charge for 


4,000 0 0} 
Robert Barclay 


duty. 
Transfers of Policies from other Companies received 
without charge for Pol:cy, whatever the amount. 
Address, JOHN B. JOHNSTON, Secretary. 
Royal Insurance Company, 29 Lombard street. 


A.D. 1720. 
OYAL EXCHANGE ASSURANCE 
of His Majesty George 


COR aa 
the First, 


Established by Charter 
For SEA, FIRE, LIFE, and ANNUITIES. 
Offices, Royal Exchange, London. 
Branch Office, 29 Pall Mall, S.W. 
Octavius Wigram, Esq., Governor. 
James Stewart Hodgson, Esq., Sub-Governor. 
Charles John Manning. Esq., Deputy-Governor. 
DIRECTORS 
Henry Bainbridge, Esq. William T. Hibbert, Esq. 
’ ] Wilmot Ho!land, Esq. 
Cattley, Esq. | Nevile Lubbock, Esq. 
urrie Close, Esq. G. F. Malcolmson, Esq. 
Daniell, Esq. Henry Nelson, Esq. 








John Garratt 
Mark C 
Edward J. 








William Davidson, Esq Lord Josceline Wm. Percy. 
| Thomas Dent, Esq. | Charics Robinson, Esq. 
Alexander Druce, Esq. | Samuel Leo Schuster, Esq 


Fredk, J. Edimann, Esq Erie C. Smith, Esq. 











2s H. Goschen, Esq. | Joseph Somes, Exq , M.P. 
R. n. Grenfell, Esq | Wilham Wallace, Esq. 
; Robert A. Heath, Esq. Charles S Young, Esq. 
Medical Referee, Samuel Solly, Esq, F. RS. 
Notice.—The usual fiiteen days «llowed for payment 
of Fire Premiums falling due at Lady-aay will expire 
on 9th April 
Fire and Life Assurances may be effected with this 


| of Steam ‘Thra 


| Royal Charter, 


Corporation on advantageous termes. 
Farming-Stock.—No extra charge is mad 
-hing-machives. 


» for the use 


The Reversionary,Bonus on Brit'sh Life Policies has 
averaged nearly 2 per cent. per annum on the sum 
assured, 


in the Pre- 
i that fo m of 


Equivalent reductions have been made 
miums payable persons who preferre 
Bonus. 

The divisions of profit take place every five years. 

Any sum not exceediny 15,0002 may be insured on one 
Life. 

This Corporation affords to the assured. 

Liberal participation in profits, with the guarantee of 
a large ipital-Stock, and «x mptioa under 
from the liabilities of partnership. 
ntages of modern practice, with the security 





invested ¢ 


rhe adva 






of an office whose resources hive been testea by the ex- 
perience of nearly a ¢ TURY AND A HALF. 
RoyaL ExcshanGe, LONvon. 
ROBERT P. STEE SLE, Secretary. 








PORWICK’S BAKING POWDER, 


a uded by the Analyst to the Lancer and 
Author of ‘* Adulterations Detected,’ for making 
DIGES TIVE BREA! 
without yeast, and for rendering Puddings and Pastry 
light and wholesome. Sold everywhere. 


- aren TXT s\I 
MPORTANT ANNOUNCEMENT, 

JOSEPH GILLOTT, METALLIC FEN MAKER 

to the QUEEN, begs to inform the commercial werld, 

scholastic institutions, and the public generally, that by 

a novel application of hie uurivalied mactinery for 


) making steel pens, he has introduced a new se ies of his 


useful productions, which, for the exceilence of temper 
quality of material, and, above all, cheapness in price, 
must ensure universal approbation aud Gefy com etition 

Each pen bears the impress of his name as a guarantee 
of quality; they are put up in boxes contamiug one 
gross eacn, with lable outside, and the fac-sumile of his 
signature. 

At the request of numerous persons engaged in 
tuition, J. G. has iutroduced his warranted school and 
public pens, which are especially adapted to their use, 
being of different degrees of flexibility, and wita fine, 
medium, and broad points, suitable tor the various kinds 
of writing taught in schools. 

Sold retail by all stationers and booksellers. Mer- 
chants and wholesale dealers can be supplied at the 
works, Graham street, Birmingham; at 91 John street, 
New York ; and at 37 Gracechurch street, London. 


| cre 
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IATIC BANKIN 
A CORPORATION, I N G 
Notice is hereby given, that the PROVIS 
SCRIP for the NEW ISSUE of SHARES Mira 
Corporation will be ready for delivery at this Otte 


in exchanve for the Bankers’ receipts for fir 
8 
ment due thereon, on and after this day, t lost, 





Saturday, 25th 
March, between the hours of 10 am. and 
Order. * Deny 
No. 4 Lombard street, E.C., 25th March, 1865, 








STOCK DISCOUNT 


(Limited), 6 and 7 Nicholas lane, 


‘THE JOINT 
COMPANY 
Lombard street, E.C, 

SUBSCRIBED CAPITAL, £2,000,000, 








CALLED UP, £800,000, 
RE VE FUND, £30,009. 
R nt Raves or IvTEeRnst. 


On deposits repayable on demand 
Ditto ditto at 7 days’ notice..., 
Ditto ditto 14 days’ notice....,. 4 


Special rates for money deposited for long periods, 
M: arch 23, 1865. 


[)EBED NTURES fo Ob 











AND 7 PER 





THE ORIENTAL FINA} Cc TAL CORPORATION 
(LIMITED). 
£ 
Nominal capital 1,000,000 
Subser.:bed -— 500,000 
Calledup — 100,000 








The Di ectors of this C Sorporation ai are prepared to issne 
Debentures bearing Interest at 6, 64, and 7 per cent., for 
one, two, and three years respectively. 

They are also prepared to transact financial business, 
to make advances on approved Securities, to promotein. 
dustrial enterprise, and to receive moneys on deposit at 
rates to be agreed upou. 

J. FRED. PRIGGEN, 

_UL L adenhall street. 


r 
AUSER ALIAN, MORTGAGE LA 
AND FINANCE COMPANY (LIMITED.) * 

At the Ordinary General Meeting of the shareholderg 
of this Company, h+ld at the London Tavern, on Friday, 
the 24th M: ure h, 1865, at 12 o’clock noon, 

T. M. Mackay, Esq., in the chair, 
It was resolv. d unanimously — 

That the Directors’ report of proceedings for the year 
1864, with the balance-sheet and statement of profit and 
loss as now read, be approved and adopted, and | 

‘hat a dividend at the rate of £6 per cent. per annum | 
upon the paid-up capital of the Company, computed 
from the time of the respective payments thereof, be 
now declared tor the year ended the 3lst Uecember last. 
after deducting the payment of 24 per cent. for the 
ha f-year on account of divideud made to the Proprietors 
in August Jaet, and be payable on and after the ard day 
of April proximo to the shareholders who were regis- 
tered in the Bouks of the Company on the'r being closed 
on the 18th day of March instant. 

rhe Meeting was then constituted an Extraordinary 
General Meeting, and the following resolutions were 
passed unanimou-ly :— 

rhat with reference to the agreement entered into be- 
tween this Company and Messrs k. Gibbs and Co., the 
resolution of the Directors to issue the remaining moiety 


Secretary, 











of the nominal capital of the Company be and is hereby 
approved ; and that— 
20,000 shares of £25 each be accordingly issued. And 
Phat in ace rdance with the saia agreement, the Di- 





rectors be and they are hereby authorised to allet to 
Messrs Gibbs and Co., upon the terms of the said agree- 
ment, 15,000 shares of £25 each, part of the further 
issue Of 20,000 shares upon which £3 per share shall be 
ited as having been paid. And 
Thitthe Directors be and they are hereby authorised 
to allot the remai,ing »,000, shares at such time aud 
upon such term. as they shall deem best for the interests 
of the Company, to such of the shareholders in the com- | 
pany at the time of the issue as shall desire 


to subscribe for the same un: er the terms of the para- 


( 
graphs 28 ana 68 of the Articles of Association. 

That the directors be and they are hereby au horised to 
have prepared one or more official seals for and to be 
used in any one or more of the colonies of Australasia 
in which the bus iness of the Company shall be carried 





register 


on pursuaut to the ** Companies’ Seals Act 1464,” and 
to Le used subject to any directions or regulations whieh 
the Directors may fr. m time to time decide on. 

That Jovn Ball, Esq.,tbe end he is hereby appointed 
Auditor to the Company for the ensuing year, aud that 
his remuneration be fifr y guineas. 

That the thanks « f the meeting be given to the Chair- 
chair, and to the Directors 
Company's 





man for his consuct in the 
generally 
business. 


for their management of the 


HENRY N. LONG, Secretary. 
24th March, 1865. 


ADOPTED LAKGeLY BY HER MAJESTY'S 
GOVERNMENT. 


(mae... : LIGHT, AND DURABLE 


KOOFING. 

CROGGON'’S PATENT ASPHALTE ROOFING 
FELT has been extensively used and pronounced effi- 
cient and particularly applicable for warm climates 

lst. It is a non-conductor. 

2nd. It is portable, being packed in rolls, and not 
liable to damage in carriage. ' 

8rd. It effects a saving of halt the timber usually re- 
quired, 

4th. It can easily be applied by any unpractised person. 

Sth, From its lightness, weighing only about 42 lbs to 

the square of 100 feet, the cost of carriage is small. 

INODOROUS FELT, fordamp walls and for damp 
floors, under carpets and floor cloths; also for lining 
iron houses, to equaiise the temperature. 

Price ONE PENNY PER BQUARE Foert. 

CROGGON and CO'8 PATENT FELTED SHEATH- 
ING tor Covering Ships’ Bettoms, &., and 

DRY HAIR ¥ HLT, tor Covering Steam Boilers, Pipes, 
&c., preventing the radiation of Heat, and saving 25 per 
cent. of Fuel. 

Samples, testimonials, and ruiiinstructions on appli- 
cation to CROGGON and CO, 2 Dowgate hill, Loz doz 
and at2 


152 Gresham House, E.C., 





2 Goree Piazzas. Liverpool. 
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March 25, #865.) 
gouTH OF ENGLAND WAGON 


COMPANY (Limited). a 
Incorporated under * The Companies Act, 1362. 
£200,000, in 10,000 shares of £20 each. 


(With power to increase.) 


; First issue of 5,000 shares. 
s llot- 
Deposi! 1ashare on application, and £1 10s on a 
on ment. er ii 
exceed £2 10s a share, and at intervals 0 
Calls not to not less than three months. 
(it is not proposed to call up more than £10 a share.) 
DIrecTors. = oes tet 
_ Jas. F. Stuart Wortley ( director of the Ban 
ween), Wharncliffe House. W., Chairman. 
Major Clarke, RE, Works, Admiralty, 


itehall. 
wP. Sealh Esq. (Director of London and South West- 


Railway), Belmont, Havant. 
gizander Williams, Esq , Palace House, 
















Director of 


Bishop's Wal- 





Lord Richard Grovesnor, M.P., Grosvenor House, 
, W. E 
(With power to add to their nnmber.) 
AvupiITors, 
Captain Fitzmaurice, Auditor of the Great Northern, and 
of London, Brighton, and South Coast Railways. 
Messrs Chadwick, Adamson, McKenna, anu Co,, 27 
Great George street. 
BANKERS. si 
Cocks, Biddulph, and Co., 43, Charing cross, S.W. 
SoviciTors. 
Messrs Bircham, Dalrymple, Drake, and Co. 
INSPECTING ENGINEER. : 
Charles Cubitt, Esq., 3 Great George street, 8.W. 
Broxers—Messrs Field, Son, and Wood, 9 Warnford 
court, Throgmorton street. 
SecreTary—R. W. Hall, Esq. 
Temporary Offices—37 Great George street, 8.W. 

























| This Company has been formed for the introduction 
| into the South and South-Western districts of England 
of thesystem of wagon companies, which has been for 
some time in most successful operation in the Northern, 

North-Western, and Midland Counties, yielding large 
dividends to the shareholders. 


Rate 
per Cent. 
per Annum 
Bonus. 


including 


Dividends. 


n-—— 





the Month. 
Latest. 


u——. Prices of 


Paid up. 





——Capits 


Amount 
of Share. 














C 





From the Investor's Manuva of March 18, 1865. 


Name. 
ith Wales Wage 


Railway 


Wagon 


ster Wagon (Limited) 


PRICES, &c., of SHARES in WAGON COMPANIES already in EXISTENCE 


| 
| 





shares may be obtai ed at the temporary offices of the 
Company, and of the Brokers, where copies of the 
| @tticles of assoc ation may be inspected. 








ALOM’S NEW OPERA AND FIELD 


GLASS. The Reconnoitrer Glass, price 10s 10d 
(sent free). This “ Tourist’s Favourite,” through extra- 
ordinary division of labour, distinctly shows small 
Windows ten mile. off, landscape at 30 miles, Jupiter, 
moons, &c. The Marquis of Carmarthen—‘The re- 
connoitrer is very good.” ‘Rev. Lord Scarsdale ap- 
Proves of i." Lord Gifford of Ampney—* Most useful.” 
Lord Garvagh—* Remarkably good.” Sir Digby Cayley 
—"It gives me complete satisfaction, and is wender- 
fully good.” Majer Starkey, Wrenbury hall, Nantwich 
—“ Quite as powerful as that for which I gave £5 5s.” 
Captam 8S: nuey, Royal Small Arms Factory, Enfi-ld 
Dock, begs to e.cl se 10s 10d for a reconnoitrer glass, 
having just tried that sent to Lieut. Hopki: s, and found 
it effective on the 1,000 yards range.” F. H. Fawkes, of 
Farnley hall. Esqy.—*“ I never before met an article that 
80 complete'y answered the recommendation of its 
maker, nor, athough I have tried many, a glass com- 
bining 80 much power, for its size, with so much clear- 
ness.” Tae Fretp—* We have carefully tried it at an 800 
yard rifle range against all the glasses possessed by the 
members of the corps. and found it fully equal to any of 
Hose present, although they had cost more than four 
times its price.” Nores aNp Quertes—“ What intending 
tourist Will now start without such an ia ispensabe 
eompanion to a pleasure trip?” The celebrated Hythe 


pe 
ass shows bulle: marks at 1,200 yards, and men at 3} 
All the above glus:es, respectively 













miles, 3ls 64. 
bearing the registered ‘lrade-Marks, “Salom,” ‘ Re- 
comnoitrer,” and ‘‘ Hythe,’ are only to be had direct 


from Saiom and Co., 98 Princes street, Edinburgh. No 
agents of any kind anywhere. 














E, 


K. 





Detailed prospectuses and forms of application for 


| 'TEETH.—MR ESKELL, SURGEON- 


‘THE ECONOMIST. 
MOSES AND SON, 


GENERAL OUTFITTERS, 
HABIT MAKERS, 
TAIL) RS, 
HATTERS, 
HOSIERS, 
WOOLLEN DRAPERS, 
BOOT AND SHOE MAKERS. 


MOSES AND _ SON, 


HAVE SEPARATE DEPARTMEMTS FOR 
BESPOKE CLOTHING, 
READY-MADE CLOTHING, 
MOURNING, 
LIVERIES, 
UNIFORMS, 
SAILORS’ CLO'HING, 
MECHANICS’ CLOTHING. 


. ~ , 
MOSES AND _ SON’S 
LONDON ESTABLISHMENTS :— 

Minories and Alcgate, 

New Oxford street, 
Tottenham Court road. 
COUNTRY BRANCH :— 
Bradford. Yorkshire. 


ran . 

W S. LAWTON, WINE 

e Merchant, 35 Trinity square, Tower hill, E.C., 

begs to offer BRUCE'S best old VIDONIA at 30s per 

dozen; also best Marsala, 248 ; o'd Canary Sack, (pints) 

28s; fine old Bucellas, 36s; Sound Sparkling Cham- 

pagne, 303; Clarets, from 14s; Ports and Sherries, 30s 

to 72s; fine old Cognac Brandy, 548 to 66s per dozen ; 
(bottles included). Detaited Price Lists post free. 


NUNN'S MARSALA OR BRONTE 


WINE, 25s per dozen, £7 4s per six dozen, £12 15s 
per cuarter-cask. Rail paid to any station in England. 
‘This wine will be found of suverior quality, is soft and 
old, and, though full flavoured, entirely free from heat 
or the slightest approach to acidity -THOS. NUNN 
and SONS, Wine, Spirit, and Liqueur Merchante, 21 
Lamb's Conduit street, W.C. Price lists on application 
Established 1801 


LU TES.—THE 





NEW MODEL 


FLUTE (old fingering), for beauty and velume of 
tone unsurpassed, 34 guineas and 7 guineas, Also a 
Rudall and Co.'s Prize Medal Flute, about half cost, at 
Messrs Keith, Prowse, and Co's manufactory, 48 
Cheapside. Just published, Rockstro’s * Hints to Flute 
Players,"’ price 6d. 


ONCERTINAS.— 
At Messrs Keith, Powse, and Co.’s manufactory, 
48 Cheapside, may be found CONCERTINAS, which 
for quality and durability, have proved by their long use 
in I dia and other extreme climates to be unsurpassed. 
Prices, first-class, 5 to 12 guineas. Ordinary concer- 


tinas two guineas. 
M M 


H A Rk O NIU S,; 

by Alexandre.—The new Church HARMONIUM, 
with stops and knee pedals, Venetian swell, and four 
rows of Vibrators, is now being introduced (price 24 
guineas, packed and delivered at any London railway 
station) by the city agents, Messrs Keith, Prowse, and 
Co., 48 Cheapside. 





Y , x 
\ USICAL BOXES, 
4 by Nicole Frtres.— Messrs Keith Prowse, and Uo., 
direct imperters, offer parties seeking really fine, well- 


| tuned INSTRUMENTS, a selection of more than 200 


boxes, with ali the recently-introduced improvements, 
from four guineas. The new boxes, wi h accompaniment 
of flutes, belis, and drum, should be heard to be appre- 
ciated, as the expressive effecis upon the ear are exceed- 
ingly novel and beautiful. 
4~ Cheapsi ‘ie. 
‘ ’ , 

N2 MORE GREY HAIR.— 

MELANOGENE, the superlative dye of 
DICQUEMARE, senior, Rouen, for instantaneously 
dyeing in any shade of colour the hair and the beard, 
without danger to the skin, and free from smell. This 
dye is superior to all that have been employed hitherto. 
Manufactory at Rouen, Rue St Nicholas, 39; Depét for 
London, Messrs HOVENDON wad SONS’, 5 Great 
Malborough street, W.. and 93 and 95 City roed, E.C 





DENTIST, 8 Grosvenor street, Bond street.—His 
patent secures the greatest mprovem: nt. 
treatment, and only a few hours required. 
guaranteed. Detection impossible. 
subject free for seven stamps. 


CONSUMPTION, COUGHS, 
BRONCHITIS, NEURALGIA 
SPASMS, ec. 
Caution—* In Chancery.” 


G HLORODY NE 


VickE-CHANCELLOR Woop stated that Dr J. Collis 
Browne was undoubtedly the Iiventor of Chlorodyne. 
Eminent Hospital Physicians of London stated that Dr 
J. Collis Browne was the discoverer of Chlorodyne; 
that they prescribe it largely, and mesn no other than 
Dr Browne's.—See Tres, July 13, 1804. The Public, 
therefore, are cautioned against using any other than 
Dr J. CoLis Browne's CHLORODYNE. P 

This Invaluable Remedy produces quiet refreshing 
sleep—relieves pain, calms the system, restores the 
deranged functions, and stimulates healthy action of the 
secretion of the body. 

From J. M*Grigor Croft, M.D., M.R.C., Physician, 
London, late Staff Surgeon to H.M.F. ‘ After pre- 
ser‘bing Dr J. Collis Browne’s Chlorodyne for the last 
three years, in severe cases of Neuralgia and ‘Tic- 
Doloreux, I feel that I am in a position to testify to its 
vaiuable effects. Really in some caves it acted as a 
charm, when all other means had failed.” No home 
should be without it. Sold ia bottles, 2s 9d and 4s 6d. 
Sent free on receip of stamps, by J. Davenport, 33 
Great Russell street, W.C., Sole Manufacturer. 

Observe particularly, none genuine without the words 


Painless 
Comfort 
A Treatise on the 
Consultations free. 


COLDS, ASTHMA, 
RHEUMATISM, 








“Dr J. Coliis Browne’s Chlorodvne"” on the Govern- 
ment stamp. 





Sesame 
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VENEZUELA SIX PER CENT. 


LOAN, 1864. 

The Half-yearly Interest, on the Bonds of this Lean, 
negotiated by the General Credit and Finance Company 
of London (Limited), failing due 1st April, 1865, will 
be Paid on that day and any succeeding day, between 
the hours of 11 and 2 o'clock, at the Offices of the said 
Company, 7 Lothbuary. The Coupons, with lists 
arranged in numerical order, must be left two clear 
days for examination. Forms to be obtuined at the 
Office on and after Friday, 24th current. 

k. J. BUTLER, Secretary. 

March 23, 1865. 


r SATIN ’ nm 
Sx PER CENT. DEBENTURES, 
for Three, Five, or Seven Years, secured on FREE- 
HOLD PROPERTY in LONDON. 

The Di-ectors of the INNS of COURT HOTEL 
COMPANY (Limited) will receive Tenders cf Loans, 
at 6 per cevt. per anoum, for three, five, or seven years, 
on Debentures of £50 or £100 each, to be a first charge 
on the freehold property of the Company, valued at not 
less than £120,000, 

The sum of about £70,000 has already been expended 
in purchase of site and on the buiiding. 

The powers of the Company to borrow on these 
debentures will be limited by deed to £80,000; that 
sum therefore cannot be exceeded. In allotting the 
denentures, priority of application will be considered. 

This Company is one of the few which offer deben- 
tures secured on freehold property in England not 
otherwise mortgaged. 

For further particulars and forms of application apply 


to the Secretary, at the offices, 63 Lincoln's inn fields, | 


H, T. L. BEWLEY, Secretary. 


W.C, 
r 7 + 
LOAN OF THE TUNISIAN 
GOVERN MENT. 
Issue of 73,568 Bonds of 500 francs each, 

These bonds are issued at the rate of 380 francs, with 
interest from the Ist of January, 1865, They produce 
an annual interest of 35 francs, payable at the rate of 
17 franes 50c every six months, dating from the Ist of 
July and lst of January of each year. They are to be 
reimbursed at 600 francs each, by way of drawirgs, in 
the course of fifteen years, dating from the Ist of July 
next, and so forth every six months. Pursuant to a 
treaty made with the Tunisian Government, the 
reveuues of the Custom houses andthe tax upon olive 
trees are specially appropriated as a guarantee for the 
payment of the interest and the sinking fand of this 
Loan. 

The subscription will be opened at the Comptoir 





d’Escompte de Paris, No. 14 Rue Bergere, on Monday | 


next, the 27th of March instant, from 10 till 4 o'clock 


daily, until avd inclusive of the following Thursday, | 


the 30th instant, at the latest. 

The statement of applications for shares will be 
drawn up daily, without any reduction, so long as the 
subscription list is not filled. But on the day the appli- 


cation for shares shall exceed the number of bonds | 


remaining to be disposed of, the subscripton will be 
closed, and the ajplications of \he said day will con- 
sequently be diminished in proportion. 

Eighty francs per bond must be paid down on appli- 
cation for each bond. The rema:nder will be payable 
in thirds, by monthly instalments, as follows :— 

i 
On subscribing ........... aonuneqaoucecaconcnes: . 80 
From the Ist to the 10th of May next... 100 
From the Ist to the )0th of June ......... 100 
From the ist to the 10th of July f100 0 
Deduct inte; €st AUCsserecrecees esoooe, 17 50 





82: 











é62 50 


the closing o: the subscription list of paying up the 
total amount. Interest at the rate of 6 per cent. will 
be allowed upon 
The bonds are made payable to bearr. But the bank 
will deliver to those persons who desire it a certificate 
of the deposit in their own names. 





take place on the Ist of June, 1865, ana the subsequent 
drawings on the Ist of Decea ber and the lst of June 
of each year, at the offices 0: the Comptoir d’&-compte 


reimburse the amount of the bonds which are designated 
to be reimbursed at each drawinz. 


LLSOPP’S PALE 





OR BITTER 


beg to inform the Trade, that they are now registering 


Casks of 18 Gallons and upwards, at the Brewery, 
Burton-on-Trent; and at the undermentioned Branch 
Establishments :— 

LONDON... .. 
BRIGHTON 
LIVERPOOL... 
MANCHESTER, 
LEEDS wecscoseeee 


At 61 King William st, E.C, 

. At6 Marine Parade. 

At Cook street, 

At Ducie piace. 

At Commercial buildings, 

At Upper Temple street, 

At the London road, 

At 52 Granby street, 

At Exchange street. 

At Exchanve buildings. 

At Maypole yard 

At dhe Low Pavement, 

As Wharf street. 

- At Burnt Tree. 

Atthe (:+ 

At 5 Edg sr ouildings. 

At King street, bristo 

At Crampton quay. 

At Cook street 

At 47 North bridge. 

www PAL 11 Union street lane, 

GLASGOW ... . At St Vincent street. 

PARIS ...... wee At 279 Rue St Honoré 
Messrs ALLSOPP and SONS take the oppertumtty of 

announcing to private tamiliesthat their Ales,.so strongly 

recommended by the medical profession, may be pro- 

cured in Casks and Bottles, ana on Draught, genuine, 

from all the most respestable wine and beer merchants 

and licensed victuallers, on “ ALLSOV P'S PALE 

ALE " being especially asked for. 















DERBY .... 
LEICESTER 





SHEFFIELD .... 
NOTTINGHAM. 
CHESTERFIELD, . 
STOKE-UPON-TRENT. 
DUDLEY..... 
WORCESTER 
BATH ..ccooceee 
SOUTH WALES 
DUBLID ..ccccces 
CORK ores 


EDINBURGH 

















Subscribers will have the option at any period after | 


the payments s0 inade in advance. | 


The first drawing of the bonds to be reimbursed will 


de Paris, especially appointed to pay the interest and to | 





ALE.—Messrs SAMUEL ALLSOPP and SONS }| 


orders for the March Brewings of their Pale Ale in | 
































0 a a ee 
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COUNTRY AND TOWN 


Residences, Landed Estates, Investments, Hunting 
Seats, Fishing and Shooting Quarters, Manors, &c.— 
BEAL’S REGISTER of the above, published on the 
first of each month, forwarded per post, or may be had 
on application at his Offices, 209 Piccadilly, W. Par- 
ticulars for insertion should be forwarded not later than 





| the 28th of each month. 





ESTABLISHED 1845. 
MAS FORSHAW, 


Purchasing Agent and Packer, 


5 Marsden street, Manchester. 


Of all sorts of Manchester, Scotch and Yorkshire 
goods—of Steam Engines—Water Wheels—Bullock 


| Gear—Mill Gear— Cotton Gins—Corn Mills—and Cotton 
| Seed. 


Patterns collected free, and references sent on appli- 
cation. 


E 
D which are unequalled for their durability and eusy 
action, are adopted by the gentlemen of the Stock Ex- 
change, and the principal bankers, merchants, and public 
companies of the city of London, besides several of Her 
Majesty's judges, the most eminen. counsel, ond the 
reverend tkeclergy. Theircheapnessand popularity has 
induced many unpriucipled people to put forth imitations 
of the gennine articles, which are equally useless to the 
purchaser, and disgracefultothevender. The public are 
therefore cautioned, and respectfully requested nct to 
purchase any as DEANE’S GENUINE TWO-HOLE 
BLACK PEXS, unless each pen is stamped. 
“G. and J. Deane, Lendon bridge,” 

and the box, whicn contaims exactly twelve dozen, has 
thereon a variously coloured label, izscribed. 

“G. and J. DEANE's Two-Hole Black Pens, 46 King 

William street, London bridge.” 


DENT AND CO., WATCH, 

e CLOCK, and CHRONOMETER MAKER to 

Her Majesty, H.R.H. the Prince of Wales, and H.I.M. 

the Emperor of Russia, and Maker of the Great Ciock 
for the Houses of Parliament. 





| 61 Strand, W.C., and 34 and 35 Royal Exchange, E.C. 





Guineas. | Guineas. 
Gold Lever Silver Lever 
Watches from... 16 to 30 Watches from... 5 to 15 
Gold Half Chrono- Silver Half Chro- 
meters winding nometer’s .......+ ° 25 
with or without Silver Half Chro- 
a key from ..... 85 nometer in 
Gold Hunting, | Honting Case... 26 
Case extra ...... 5| Marine Chrono- 
Gold Geneva meters from..... ° 35 


Gold Chains, qua- 

ined and guar- lity 16 and 18 

anteed from:..... 7 to 20 Caratsfloe,from 6 to 25 
An elegant assortment of Drawing-room Clocks of the 
newest Designs. 


Watches exaim- 


Astronomical, Turret, and other Clocks made to order. | 


E. DENT and Cu. 61 STRAND W.V. (aajoining 
Coutt's Bank) ; and at 34 and 35 ROYAL EXCHANGE, 
E.C. 





RUPTURES—BY ROYAL LETTERS PATENT. 


7HITE’S MOC-MAIN LEVER 


TRUSS is allowed by upwards of 200 Medica: 


| Gentlemen to be the most effective invention in the cura- 


tive treatmentof HERNIA. Theuseofthe teelapring, 
so often hurtful in its effects, is here avoided, a soft 
bandage being worn round the body, while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference ot the body two inches below the 
hips being sent to the Manufacturer 


Mr WHITE, 228 Piccaiiliy, London. 


Price of a single Truss, 16s, 21s, 26s 6d, and 31s 6d 
postage, ls. Double ditto, 31s 6d, 42s, and 528 6d; post- 
age, ls 8d. Umbilical ditto, 42s and 528 6d; postage, 
1s 10d. Post-office orders to be made payabie to John 
White, Post-office, Piccadilly. 


NEW PATENT. 


. r r 

ELASTIC STOCKINGS, KNEE 
CAPS, &c., for VARICOSE VEINS, and all cases ot 
WEAKNESS and SWELLING ofthe LEGS, SPRAINS, 
&c. They are porous, light in texture, and inexpensive, 
and are drawn on like an erdinary stocking. Price 
4s Gd, 7s 6d, 108, and 16s each ; postage, 6d. 

WHITE, MAanoracTURER, 228 Piccadilly London. 


P RACTICAL OBSERVATICNS 
on the CAUSES and TREATMENT of CURVA- 
TURES of the SPINE. Third edition, price 6s. 
AND 
Just published, second edition, price 1s 64, 

CASES and OBSERVATIONS illustrative of the 
beneficial results which may be obtained by closea en- 
tion and perseverance, in some of the most unpromusing 
instances of Spinal Deformity ; with numerous Engray- 
ings. By SAMUEL HARE, F.R.C.S., &. 

“*Mr Hare is, we think, a sound ana successtul prac- 
tioner.” —MEDICAL CIRCULAR. 

** We unhesitatingly commend this work as a truthfu 
and trustworthy statement of the power of scientific 
surgery and medicine over some of the most grievous 
hindrances to human activity and industry.”—MzbIcAL 
GazeETTE. 

“The author has had much success in his plan of 
treatment, and we are of opinion that the principles on 


| which he acts, in the treatment of these ailections, are 
| correct.”"——LANCET. 


“Mr Hare may take credit to himselt tor having 
effected much good in the treatment of the cases de- 
scribed.""—BRITISH MEDICAL JOURNAL. 

London: John Churchill; and may be had of all 
bo oksellers. 
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GENTLEMEN SEEKING 


| T preparation for Woolwich, the Civil Service, and 








the Line.—A Graduate of Oxford, who has had long ex- 
perience in preparing for the competitive and University 
examinations, and has three students at present, wishes 
to receive two more. Delightful situation, great 
educational and domestic advantages, and moderate 
terms.—Addrers, L. L. D., 9 Leighton rescent, Tufnell 


park West, N.W. 
n" ‘yy 

PUCATION IN. GERMANY.— 

ANGLO-GERMAN ESTABLISHMENT, Bonn- 
on-the-Rhine, founded in 1847.—Herr THOMAS prepares 
Young Gentlemen for the Army, Navy, Civil service, 
and Mercantile pursuits. German and French only are 
spoken in the establishment, where the Pupils enjoy all 
the comforts of an English home. The highest re- 
ferences given.—For particulars, apply to the Director, 
THEOWORE THOMAS, Baumschule Allée, Bonn. 





—————_—__ ~~. | WESTERN. GRAMMAR SCHOOL, 
ANE’S TWO-HOLE BLACKPENS | 


Brompton, 8.W., in union with King's College, 
London.—The system pursued at this school is eminently 
practical, and calculated to prepare pupils for the com- 
petitive examinations and the various pursuits of life. 
Three pupils successfully passed the Oxford Local 
Examinations this year, The Head Master takes a few 
boarders.—For terms and prospectus apply at the 
school. 


STARCH MANUFACTURERS TO 
H. R. H. THE PRINCESS OF WALES. 


_ m 

LENFIELD STARCH, 
Awarded the PRIZE MEDAL, 1862. This un- 
rivalled Starch is USED in the ROYAL LAUNDRY, 
and Pronounced by Her ~~ Laundress to 
be the FINEST STARCH SHE EVER USED. 
HER MAJESTY’S LACE DRESSER declares it to be 
the BEST SHE HAS TRIED, and the above Award, 
by some of the most Eminent Scientific Men of the Age, 

CONFIRMS ITS SUPERIORITY. 

WOTHERSPOON and CO., Glasgow and London. 


Just published, 1s. Illustrated, Second Edition. 


HE HEAD AND HEART LEGACY. 


‘*Po ssessed of a Head, and a Heart, and a business 
education, [ should not be grieved did circumstances 
compel me to take thee by the shoulder, pat thee on the 
back, bless thee, put £50 in thy pocket, and say to thee, 
*Go, my son, thou art a rich man, wherever thou goest 
prosperity wil be in thy track.'"—Hgap aND HEART 
Lre@acy. 

‘*Besides the autobiographical sketch, Pamphilius 
supplies a variety of spirited literary specimens, the 
principal of which, however, is an ingenious manual of 
French Gramwar, as used by the author when teacher 
of the French language, designed for the use of seli- 
instruction." 

London: Tweedie, 337 Strand 


DR DE JONGH'S 
(Knight of the Order of Lecpold ef Belgium) 


IGHT-BROWN COD LIVER OIL, 


Prescribed by the most Kminent Medical Men 
as the safest, speediest and most effectual remedy for 
CONSUMPTION, CHRONIC BRONCPATIS, ASTHMA, COUGHS, 

&HEUMATISM, GENERAL DEBILITY, DISEASES OF THE , 

SKIN, RICKETS, INFANTILE WASTING, AND 

ALL SCROFULOUS AFFECTIONS, 
Is incomparably superior to every other kind, 


SELECT MEDICAL OPINIONS. 

Sir HENRY MARSH, Bart., M.D., Physician in 
Ordinary to the Queen in Ireland.—*‘ 1 consider Dr de 
Jongh's Light-Brown Cod Liver Oil to be a very pure 
Oil, not likely to create disgust, and a therapeutic agent 
of great value.” 





Dr LANKESTER, F.R.S., Scientific Superintendent, 
South Kensington Museum.—*‘ I consider the Cod Liver 
Oil sold under Dr de Jongh's guarantee to be preferable 
to any other kind as regard genuineness and medicinal 
efficacy. 


ur GRANVILLE, F.R.s., Author of the “Spas of 
Germany.” —*“ Dr Granville has found that Drde Jongh's 
Light-Brown Cod Liver Oil produces the desired effect 
in a shorter time than other kinds, and that it does not 
cause the nausea and indigestion too often consequent 
on the administration of the Pale Oi.” 


Dr LAWRANCE, Physician te H.R.H. the Duke of 
Saxe-Coburg aud Gotha.—‘“‘] invariably prescribe Dr 
de Jongh’s Cod Liver Oil in preference to any other, 
feeling assured that I am recommending a genuine 
article, and not a manufactured compound in which the 
efficacy of this invaluable medicine is destroyed.” 


Dr deJongh’s Light-Brown Cod Liver Oil is sold 
only in Imperiat Half-Pints, 2s 6d; Pints, 4s 9d; 
Quarts, 98; capsuled, and labelled with his stamp and 
signature, WITHOUT WHICH NONE CAN POSSIBLY BE 
GENUINE, by respectable Chemists and Druggists. 

SOLE CONSIGNEES: 
ANSAR, HARFORD, andC0., 77 Stran4, 
London, W.C, 


CAU TION.—Beware of Proposed Subtitutions. 


= 
EETH AND PAINLESS 
DENTISTRY.—Messrs LEWIN, MOSELY, and 
SONS, 30 Berners street, Oxford street, and 448 Strand 
(opposite Charing Cross Railway Station), established 
1820, beg to direct attention to their method of supplying 
Artificial Teeth on a system of Painless Dentistry. There 
Teeth are cheaper, more natural, comfortable, and 
durable than any yet produced. They are self-adhesive, 
affording support to loose teeth, rendering unnecessary 
either wires or ligatures, require but one visit to fit, and 
are supplied at prices completely defying eompetition. 
Consultation free. ‘Teeth trom 5s. Sets, 5, 7, 10, and 
15 Guineas, warranted. For the efficacy, utility, and 
success of this system, vide Lancer. 
+", No connection with any one of the same name, 
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0 AGRICULTURISTS 

CAPITALISTS, and OTHERS.—The owner of : 
most fertile and productive estate in the centre of hs , 
Minor, is desirous of meeting with a gentleman ts 
means, to undertake the cultivation thereof on mutans 
advantageous terms. The estate is most eligibly sit 
ated, and grows beet root, madder root, opium. casa 
oil seeds, corn, and is also suitable for grazing cattle ~ 
a large scale, and the climate is most healthy.—A; - 
by letter, to Messrs Stibbard and Beck, Solicitors” z 
Leadenhall street, London. ae 


ROYAL AGRICULTURE SOCIETY 
OF ENGLAND. 


PLYMOUTH MEETING. 


, 
ReY AL AGRICULTURAL 
SOCIETY of ENGLAND. 
Meeting at Plymouth and Devonport, 1865. 
Stock and Implement Prize Sheets are now read 
and will be forwarded on application to % 


H. HALL DARE, Secretary, 
_12 Hanover square, London. W. 


PRIZE MEDAL AWAPLIED. 


7 Lm) 
LLEN’S PATENT 
PORTMANTEAUS and TRAVELLING BAGS 
with square openings. 

LADIES’ WAKDROBE TRUNKS, DRESSING 
BAGS, with silver fittings. 

DESPATCH BOXES, WRITING and DRESSING 
CASES, and 500 other articles for nome or continental 
travelling. Illustrated catalogues by post free. 

Also, Allen's Barrack Furniture Cata vgue ef Portable 
Bedsteads, Drawers, Easy Chairs, W shhand-stands 
Canteens, &c., by post free. 

J. W. ALLEN, Manufacturer anu Patentee, 37 West | 
Strand, London, W.C. | 
’ 


TO MERCHANTS AND SHIPPERS. 
| 


The increased demand for 


INNEFORD’S FLUID MAGNESIA 


(for thirty years highly approved by the Faculty, 
and extensively used in hot or tropical climates) recom. 
mends it to the attention of Shippers. A very liberal 
discount is allowed on export orders by the manufua- 
turers, DINNEF@RD and CO., Chemists, &c., 172 New 
Bond street, London. 


OUGHS, ASTHMA, AND 


Incipient Consumption are effectually cured by 
KEATING'S COUGH LOZENGES, which are daily | 
recommended by the Faculty—testimonials from the { 
most emi ent of whom may be inspected—as the most } 
effectual, safe, speedy, and convenient remedy for Cough | 
and all Disorders of tne Lungs, Chest, and Throat.— 
Sold in Boxes, 1s 14d; and Tins, 2s 9d, 4s 6d, and Ls | 
each, by T. KEATING, Chemist, 79 St Paul's Church- 
yard, London. Sold retail by all Droggists, &c. | 





T ‘ ‘ ‘ Y, 
A NOTH ER CURE OF LONG-| 

STANDING ASTHMA BY DR. LOCOCK'’'S 
PULMONIC WAFERS.—“ Caldicot.—I was afflicted 
for years with a most violent asthma, with shortness 
and difficulty of breathing, and at timesa cough so bad | 
as te cause me violent vomiting and dry retching. I 
tried nearly all the medical men about here, bat from 
Dr. Locock’s Wafers I found relief almost immediately. 
Jas. Gardner. Witness, Mr T. L Jones, Chemist, 5 
High street, Newport.” Tosingers and public speakers 
they are invaluabie for the voice. They have a pleasant 
taste. Price 1s 1$d, 2s 9d, and 4s 6d per box. Sold 
by all druggists. 


‘ 7a x” 1 Y ’ 

ORE CURES OF COUGHS, COLDS, 
4 and HOARSENESS by DR LOCOCK'’S PUL- 
MONIC WAFERS—From Messrs Fergyson and Soa, 
Auctioneers, Leek :—“*Sir,—Toe beneficial effects we 
have derived from your Pulmonic Waters, make us feel 
it a duty to offer you our gratuituous testimony to their 
superiority over any other remedy we have ever tried 
for colds, coughs, and hoarseness, so peculiarly trouble- 
some to the profession."" They have a pleasant taste. 
_ by all Druggists at 1s 14d, 2s 9d, 4s 6d, and 11s per 
JOX. 


‘OLLOWAY’S OINTMENT.— 


In bad legs, ulcers, scrofulous sores, and glandular 
swellings, this Ointment operates very gently, but very 
surely, and with a rapidity that resembles magic. It 
should be rubbed into the parts affected, after they have 
been fomented with lukewarm water. The purifying 
and curative powers of this marvellous unguent have 
never been disputed by any one who has given it a fair | 
trial. It contains not a particle of any noxious nature, 
nor is there a case on record in which it has done the | 


slightest harm; while there are authentic reports of 





innumerable cures effected by it in all countries. It is 
as mild in its action as it is powerful and beneficial in 
its effect. 





x TYXT 

HE PHOSPHORISED NERVINE 

TONIC.—The NEW CHEMICAL COMBINATION 
of PHOSPHATIC SALTS, QUININE, IRON, &., 
containing all the Essential Constituents of the Blood, 
Brain, and Nerve Substance. Great philosophical and 
chemical research has led to the discovery of this in- 
valuable remedy in its present perfect state, agreeable 
to the palate and innocent in its action, still preserving 
its wonderful properties, affurding immediate relief, and 
permanently curing all who suffer from Wasting and 
Withering of Nervous and Muscular Tissues, total and 
partial prostration, and every other exhaustive derange- 
ment of the system. It regenerates all the important 
elements of the human frame. “As phusphorus in & 
state of nature illumines the darkness, so the exhausted 
frame revives when impregnated with its electrical 
properties.” 

Prices: 11s per bottle, or four 11s bottles in one, 3385 
and in cases containing three 33s botties, £5, which 
saves £1 12s, packed securely and sent to all parts of 
the world, 

Lonpon AGENTS: — Cleaver, 63 Oxford street; 
Hooper, 43 King William street, London bridge; Prout, 
229 Strand. 
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TRELOAR’S 
KEAMPTULICON 


and 
cOCOA-NUT MATTING 
For Office Floors. 
Manufacturer’s Warehouse, 


10 LUDGATE HILL. 
Factories—Holland street and South Lambeth. 





“PURITY AND EXCELLENCE OF QUALITY,” 


COLMAN’S PRIZE-MEDAL MUSTARD 
3ears their Trade Mark, the “‘ BULL’S HEAD,” on each Package. 


It was the nly Mustard which obtained a Prizz MEAL at the Great Exurerrion, 1862. Their 
Genuine and Double Superfine are the Qualities particularly recommended for Family Use. 


Retailed in every Town throughout the United Kingdom. 


J. and J. COLMAN, 26 CANNON STREET, LONDON. 


HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmosphere 
of large towns, and by their process, which is patented, is cheaper than White Lead, 

"t is es ecially adapted for painting Iron, as, by virtue of a semi-galvanic action, it enters the 

res and forms an amalgam of the two metals, which protects the Iron from decay or incrustation. 
ft should be used inetead of Red Lead, which is proved to be destructive to Iron exposed to Salt 
Water. 

ADULTERATIONS.~—Some Paint Grinders have been selling Zinc Paint adulterated with 
Sulphate of Bexytes, in proportions varying from ten to thirty per cent. No workman can pro- 
duce good work with such material. Those who have obtained the Patent White Zinc Paint from 
Grinders who have not adulterated it, will never willingly use any other Paint for their est work. 

Each Cask of Pure White Zinc is stamped— 

‘“*HUBBUCK, LONDON, PATENT.” 


THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT and VARNISH WORKS, 24 LIME STREET. 

“ For public schools, and all rooms occupied by children, there will now be no excuse for using poisonous paints. 
Parents have remarked, that their children on returning from the country to newly-painted houses have suffered 
in health, The reason is evident—the breath extracts theinsidious poison from paint, and the lungs draw in the 
deadly vapour.”—Joun BULL, September 14. 1850 


THE PATENT 
KNIFE-ROLLER COTTON GIN. 


(ON THE MACARTHY PRINCIPLE.) 


1—The Only really Self-Feeding and Self-Acting Gin yet Invented. 
| 2.—Guaranteed to do more than Double the Work of any other Roller Gin. 
8.—One Person can attend to several Gins, and can turn out 300 lbs to 600 lbs Cleaned Cotton 
per hour. 
4.—Only Three Wearing Parts. 
&—No Cranks or Cams, or other similar motions. 
6.—Only half the weight of any other Gin, and is packed ready for work in one-third the space. 
7.—Equally adapted for any kind of Cotton. 
See “ Engineer,” of February 3, 1865, Page 75, and Paper read before The Society of Arts, 
March 8, 1865. 











Apply to the undersigned, General Engineers, and Manufacturers of 
PATENT HUSKING MACHINES FOR COTTON, TURBINES, PUMPS, FANS, 
SHIP VENTILATORS, MINE VENTILATORS, &c. 


A Gin may be seen in operation at Messrs Burton Sons, and Waller’s John’s place, 
Holland street, Southwark, close to the new Blackfriars Railway Station. 


THE NORTH MOOR FOUNDRY COMPANY, OLDHAM. 
L AMBERT BROTHERS, \ HERE SHALL WE _ DINE? 


WALSALL. Goto DEACON'S COFFEE HOUSE, WAL- 
Manvracrvurers or Gas TUBES AND FiTTines. BROOK, where the “‘ Economist’ and all other news- 
LAP WELDED BOILER TUBES. papers in the world are taken in and filed. Directories 

for every county in England, also for Canada and 








see ap # Australia. Advertisements inserted in any papers 
P R 0 P R I E T A R Ye S uU H O O L English or foreign.— Wm. Howell, proprietor, 
GRAVESEND. N.b.—Liste of Heirs at Law, Next of Kin. 





Head Master, Mr M. GUTTERIDGE, B.A. 

The course of study combines the main features of the 
best middle schools with the distinctive characteristics 
of our ancient classical schools, and is such as to fit a 

y either for business or professional life. It includes 
the Classics and Mathematics; History, Generai and 
Sacred; Geography, Physical and Political; English 
Grammar and Composition, Spelling and Arithmetic, 
Drawing and Freneg and the practice of good Hand- 
Writing, 

_ Pupils are prepared for the Civil Service Examina- 
tions, for the Oxford and Cambridge University Local 
Examinations, and for Matriculation at the London 


University. 
For terms and prospectuses, apply at the School. 





WORCESTERSHIRE SAUCE. 
This delicious condiment, pronounced by connoisseurs 
is prepared solely by Lea and Perrins. 
“THE ONLY GOOD SAUCE,’ 
The public are respectfully cautioned against worthless 
imitations, and should see that Lea and Perrins' names 
are on wrapper, Jabel, bottle, and stopper. 
Ask for LEA AND PERRINS' SAUCE. 

*.* Sold wholesale and for export by the Proprietors 
Worcester; Messrs Crosse and Biackwell; 
frarclay and Sons, London; &., &., and by Grocers 
and Oilmen universaliv 
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INAHAN’S LL WHISKY 


v. COGNAC BRANDY.—This celebrated old Lrish 
Whisky rivals the finest French Brandy. It is pure, 
mild, mellow, delicious, and very wholesome. Sold in 
bottles, 3s 8d, at the retail houses in London; by the 
ageuts in the principal towus in England; or wholesale 
at 8 Great Windmill street, W. Observe the real seal 
pink lable, and cork branded ** Kinahan's LL Whisky. 


‘ ’ pyar 
COMMUNICATION by STEAM 
to INDIA, AUSTRALIA, &c., via 
Egypt.—-The PENINSULAR and | 
ORIENTAL STEAM NAVIGATION COMPANY 
BOOK PASSENGERS and receive Cargo and cels 
at their London office for Gibraltar, Malta, gypt, 
Aden, Ceylon, Madras, Calcutta, the Straits, and 
China. by their steamers leaving Southampton en | 
the 4th and 20th of every month; for Gibraltar, 
Malta, Egypt, Aden, and Bombay, by those of 
the 12th and 27th of cach month; and for Mauritius, 
King George's Sound, Melbourne, and Sydney, 
by the steamers leaving Southampton on the 20th 
of every month.—For further particulars apply 
at the Company's offices, 122 Leadenhall street, 
London, E. C., or Oriental olace,’ Southampton. 


VERLAND ROUTE 
from MARSEILLES. — Services 

Maritimes des Messageries Imperiales 
i = French Mail Steam Packets. 
The 19th of every month, at 2 p.m., for Messina, 
Alexandria, Aden, Point de Galle (Ceylon), Pondicherry, 
Madras, Calcutta, Singapore, Batavia, Saigon, Hong- 
kong, acd Shanghai. 

The 9th of every month for Mossina, Alexandria, 
Aden, Seychelles, Réunion, Mauritius. 

For passage, freight, and information, apply to B. 




















W. and H. Horne, 4 Moorgate street, London; G. H, 
Fletcher and Co., Liverpool ; at the Offices of the Services 
Maritimes des Messageries Imperiales in Paris, Lyons, 
Bordeaux, and Marseilles; or to Smith and Co., Rotter- 
dam. 

Passengers, eastward of Suez, securing their berths 
in London, are entitled to the conveyance of their 
luggage free to Marseilles. 


CUNARD LINE. 
RITISH AND 


A AMERICAN ROYAL MAIL 

STEAM SHIPS, appointed by the 

Admiralty to sail between LIVER- 

ruuL «and NEW YORK and between LIVERPOOL 

and BOSTON, the Boston ships calling at HALIFAX 

to land and receive passengers and mails. The tollow- 

ing, or other vessels, are appointed to sail trom Liver- 
pool, calling at CORK to receive the mails :— 

CHINA for NEW YORK, Saturday, March 25. 

EUROPA, for BOSTON, saturday, April 1. 

* PERSIA, for NEW YORK, Saturday, April 8. 

* Taking passengers and goods tor Nassau aud Havana, 
to be transferred at New York (subject to the per- 
mission of the United States authorities) on board the 
R.M.8.8. Corsica. 

Passage money, including steward's fee and provisi ns, 
but without wines or liquors:—To Halifax and Boston, 
chief cabin, Twenty-two Pounds; second cabin, Sixteen 
Pounds. To New York, chief cabin, Twenty-six 
Pounds; second cabin, Eighteen Pounds. Freight to 
Halifax, Boston, and New York, £3 per ton and 5 per 
cent. primage.—Apply to J. ts. Foord, 62 Old Broad 
street, Lonuon ; J. M. Currie, Havre, and 12 Place de 
la Bourse, Paris; G. and J. Burns, Buchanan street, 


NORTH 





S AUCE.—LEA AND PERRINS’ | 


Messrs | 


Glasgow ; D. and C. Maclver, ()ueeustown; or D. and 
C. MacIver, 8 Water street, Liverpooi. 

*,* Passports are now absolutely necessary for all 
travellers, except emigrants, piocecding to the United | 


States. 
S The General Steam Navigation 
Company's powerful and first-class 
STEAM SHIPS leave from St Katha- 
rine’s Whart for— 
HAMBURG—Every Wednesday and Saturday mora- 
| ing. Saloon, 27; fore cabin, 12 5s. 

HARBURG—Every —. 

ROTTERDAM—Every Wednesday and Sa‘urday, at 
ll morning. Chief cabin, 2/ 5s; foie cabin, lis. 

ANTWeLRP, BKUSSLLS. and ine thin k—The 
Moselie and Dolphin, every Tuesday and Thursday, at 
12neon. Chief cabin, 1/ 5s; fore, 158; retura tickets, 
378 6d or 228 6d. Brussels, 225 3d; Cologne, 30s 6d. 
Leaving Antwerp for London every Sunday and Fri- 
day at noon, 

OSTEND, BRUSSELS. and the RHiINE—tvery 
Monday, Wednesday, and Saturday morning. March 
25 at 11; 27 at noon; 29 at2a.m. Leaving Ostend for 
London every Tuesday, Wednessay, and Friday night. 
Chiet cabin, 188; fore, 14s. Brusseis, 2033d. Cologne, 
| 34s. 

HAVRE — From St Katharine's Wharf. 
25 at9; 30 at 12 noon. 
| London to Paris, £1. 

PARIS, via CALAIS, direct—From London Bridge 
Wharf, every Wednesday and Saturday morning. 
March 25 at 10; 29 at 3 morning. Chief cabin, 11s; 
fore, 8s. London to Paris, 17s su. 

BUULOGNE—From Lendou Bridge Whart, every 
morning (Mondays excepted). March 25 at 11; 26 at 
noon; 28 atl as.; 29 and 30 at2; 3Lat3am. Chief 
cabin, 11s; fore, 8s. London to Paris, 15s. 

EDINBURGH—From 8t Katnarine'’s Wharf adjoin. 
ing the Tower, every Wednesday and “Saturday 
at 10 morning. Fares: chief cabin, 208; return, 308; 
fore, 16s; return, 228 6d; deck, 7s 6a, which fares 
include all pier dues at London and Grantor. 

HULL—From Gustom House Quay, every Wed- 
nesday and Saturday, at8 morning. Chiei cavin, 88; 
return, 12s; fore cabin, 58; return, 7s 6d. 

NEWCASTLE—From Newcastle Steam Wharf, 272 
Wapping, Wednesday and Sunday, at 10 morning. 

YARLMOUTH—Frem Londua Briuge Whart, every 
|} Weduesday and Saturday at Four altcruooc. Salom, 

8s; return, 12s: fore cab.n, 5s; return, 78 6d. 

Offices, 71 Lombard street, 27 Regent circus: 
Leadenhall street; and St Katharine Wharf. 





TEAM SHIPS— 





March 
Chief cabin, lls; fore, 8s. 
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The Special General Meeting of the Society, convened for the purpose of finally sanctioning the Alteration in the Laws which 
has been so long under consideration, and which has now been introduced with universal assent, having been fixed to take place on q 
date which almost exactly coincided with the expiry of Fifty Years from the time when the Society commenced business, it wag 
thought desirable to celebrate the occasion as THE FIFTIETH ANNIVERSARY OF THE SOCIETY. Gentlemen connected 


with various Local Boards and other leading Members from a distance were accordingly invited to be present, 







A Paper giving the Statistics of the Society's Business during Fifty Years was read by the Manager. 





The Meeting also derived importance from the fact that the discussion of certain views entertained by some of the Members 





had, after subsisting for four years, been brought to the stage at which the Society's final judgment regarding them was imperatively 
called for. 






The Chairman, in the name of the Directors, announced their deliberate and unalterable resolution to reject and oppose the 





views referred to, and called upon the Members, for their own interest, and for the credit and prosperity of the Society, to support 





the Board in putting down further agitation of the proposals referred to. 





The response given to this appeal by tie large and influential Meeting of 29th ult. was cordial, emphatic, and conclusive 





For the information of the Members generally, the Directors now submit to them the Report of the interesting and important 
proceedings which took place at the Society's Firvrera ANNIversary, including the Statistics of the Fifty Years now ended, 


REPORT 
: AND 
| 






OF THE 

































50th ANNIVERSARY MEETING OF MEMBERS 


OF THE | 


SCOTTISH WIDOWS FUND 
LIFE ASSURANCE SOCIETY, 


HELD WITHIN THE ROYAL HOTEL, EDINBURGH, 


ON THURSDAY, 29Ts DECEMBER, 1864, 


ARCHIBALD DAVIDSON, Esq., Advocate, Sheriff of Aberdeenshire, in the Chair. 


change must be considered, in the first place, by an extraordinary | 
Court of Directors; it must be approved of by them, and be re- 
The Secretary read the minutes of the last general court, | commended by a second extraordinary court to two several | 
which were approved of. general meetings or courts of the Society, held at a considerable | 
It was agreed that the resolutions, which had been before the | distance of time between the two. It is only after that ordeal | 
members for the last six months, should be held as read. that the change can be adopted. Now, gentlemen, this is the 
The Chairman then rose and said—Gentlemen, it has unfor- | last stage in regard to these resolutions; and I do not think it | 
| tunately fallen to me, by the rules of the Society, to occupy the | necessary now, after the exposition and discussion that the sub- 
| chair upon this occasion ; and occupying that piace, it is my duty | ject has been subjected to, that I should enter into any explana- || 
now to move the resolutions which are held to have been read, | tion of what the nature and effect of these changes are, or say || 
| making a change upon the laws of the Society. The cliange em- | one word to induce you to adopt them. And so, gentlemen, I |) 


crowded throughout the whole proceedings. 





There was a very large attendance of members, the room being 
j 
| 
; 


bodied in these resolutions has been more or less under the con- | simply move, without further observation, that these resolutions 
: ; ; : a op 

| sideration of the Directers for many years—sinee 1852, at all | be now adopted; and if they are adopted, and another resolu | 
} 

| 

i 

} 

| 





events ; and they have proceeded in the matter, as the Directors | tion, which is in an earlier stage, be also disposed of, I have then | 


. . . . . | 

of this Society have always proceeded, with the greatest deli- | to make a statement, in regard to another matter, on the part - 
; lee ne Foilie . Wienetnes: of thea Sanity s  tealbinaiiil e 
beration and caution. They have taken the best legal advice, in the Directors of the Society. In the meantime, I move tt 
adoption of these resolutions, the object of which, as stated in 


: ye 
etleed sg ed ‘ sae akino this change : ane 
Scotl and and in England, as to our power of m king this change | the notices-calling this meeting, is— 
in our constitution. They have called to their assistance the lst. To substitute the Carlisle Table of Mortality, and a rate | 
| best professional advice from the Actuarial profession. Two of of interest at three per cent., for the Northampton Table 





of Mortality, and a rate of interest at four per cent. | 


2nd. To maintain a guarantee fund not less in amount than | 
five per cent. of the net liability existing at each investiga 





those gentlemen whom they consulted, I am happy to say, we | 
|} have the pleasure of having among us to-day,—Mr Jellicoe and 


. : ania iin ead ; 
Mr Tucker. (Applause.) They consulted them as 60 tis safety tion, and to add to the sum payable at decease of each 
and expediency of a change, and the best mode of doing it, if it member entitled to participation his proper share of such 
was to be done; and so these resolutions were framed, and this fund, with interest thereon. 


3rd. Subject to the retention of such guarantee fund, to dis I 


change, if you adopt it, will be made without altering our con- cen é 7 
tribute at each investigation the whole free surplus or excess 


eee : : : . 

stitution, and without touching, in the slightest degree, the F ee 
| d rst a i a incl “4 se 2 pr ; . of assets over and above the Habilities. 
vested rights an interests of a single member. (Applause.) 4th. To appropriate no part of such surplus on account of pro- 
Now, when these resolutions were before the last general court spective bonus, but to allow the profits of the sueceeding 10° || 
|| in May, the meeting unanimously approved of them; and now terval to stend charged with the cost thereof; such bonus, | 
| 
' 


! 
we are here to-day for the purpose of considering them again, however, to be at a rate less by 5s per cent. per annum than }} 
that of the retrospective bonus last declared. And giving 


and, I tanst, faslly atngting cam. (Apgiense.) nena nab power also to the Directors to increase the premiums pay- 
that, by the rules of our Society, great safeguards are thrown able by future entrants, with the view of equalising the eon- | 
around any change upon its fundamental laws. Any proposed tributions of all the members. \ 


a eS a - a 7 eter ent 
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The motion was unanimously adopted. Mr Sturrock, how- 
ted that he would afterwards make some remarks. 


| ever, sta 


The Chairman.—The next matter is in reference toa resolution 
|| which the Secretary will read, and which comes before the So- 
| ciety for the first time at this meeting. At the last general 
|| meeting the report, which was then adopted, stated that if this 
| change in the law were adopted, the Directors would then pro- 
| pose a supplementary resolution, which will give the benefit of 
|| the change to that portion of the insured who may die before 
| next investigation at the end of 1866 ; and they have accordingly 
| framed a resolution of that kind. It has passed the extraordinary 
| court, and the extraordinary court now put it to this general 
| meeting for adoption for the first time. If it is adopted now, a 
court will be held at a future date to re-consider the subject. 


The Secretary then read the following resolution :— 


That in supplement of the resolutions approved of at the last 
general meeting, a sum equal to five per cent. on the calculated 
| value, as at 3ist December, 1859, of each policy in existence 
| when the change proposed in said resolutions becomes part of the 
‘laws of the Society, and emerging before 31st December, 1866, 
| with interest thereon at three per cent. per annum from said 31st 
| ‘December, 1859, to date of claim, shall be added to the bonuses 
| already declared on said policies, at and prior to 31st December, 
|| 1859. 

The Chairman.—Is it the pleasure of the meeting to adopt 
| that resolution? (Applause.) 
| The Chairman.—The meeting have adopted that resolution at 
this their first meeting to consider it, and intimation is now given 
|| that aspecial general court will be held on Thursday, 29th June, 
|| 1865, at three o’clock p.m., for the purpose of finally disposing 
|| thereof. (Applause.) 
| ‘The Chairman then rose and said—This concludes the special 
| business of the meeting. 

But this is a remarkable day, and before calling attention to 
|| that for which it is remarkable, I am here for the purpose of 
| stating, on the part of the Directors of this Society, what they 
|| have done, and their present position, in reference to another 
subject which has been a topic of agitation in this Society for 
some years, and in regard to which the Directors have given 
their final deliverance, which I believe is now in the hands of 
all of you. This subject was introduced at the last general 
meeting, not in opposition to the resolutions which were then 
proposed, and which you have now adopted, but as a seperate 
subject, or, as those who were in favour of those views con- 
sidered, a relative subject. And I think some of the members 
who were in favour of these special views stated that the reso- 
lutions we have now adopted were in a right direction, and an 
|| instalment of the views they themselves entertained and urged 
|, upon the Directors. That these resolutions were in a right di- 
|| tection there can be no doubt; but if they were in the direction 
| of the scheme which has been urged upon the attention of the 
Directors otherwise, and an instalment of it, they would be in 
|| no right direction at all; but, on the contrary, as an authority 
|| which has been produced by those persons themselves states, 
they would revolutionise the Society and bring it to a speedy 
| dissolution, whatever other structure these gentlemen might 
| Attempt to rear upon its ruins. (Applause.) The two things 
|| are in opposite directions. Our resolution will be carried into 
|| effect without, in any degree, altering the constitution of the 
Society, and without injuring the present or future interests and 
rights of a single member, but on the contrary, in furtherance 
| of its principles, and of the rights and interests of all its mem- 
bers. (Applause.) The scheme of these gentlemen, according 
| to the authority which has been put into the hands of the Di- 
rectors within the last two or three days,—being the opinion of 
certain gentlemen in London,—would produce a revolution in 
the Society, and bring it toan end. Well, gentlemen, I wish to 
state, in the first place, what the directors have done, because I 
think whenever any plan of alleged improvement is brought 
under the notice of the Directors of such a Society as this, it is 
their duty, as well as their interest, to consider the matter in the 
most thorough manner. We undertook to do so in regard to 
those views which have been urged so much upon us, and I 
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think we have fulfilled our promise; and I wish to state, in a 

single sentence, what it is that we have actually done. This 

agitation—if I may so call it—or these views, were first brought 

under our notice in the year 1860. At the meeting of 1861, it 

was urged upon the Directors that they should consider the sub- 
ject, and consult Actuaries in regard to it. I think there were 

some gentlemen then present who stated that, if the Directors 
would do that, they would be perfectly satisfied with the decision 
that they might come to. Ido not mean to say that any gentleman 

who so expressed himself has subsequently withdrawn from that, 

and not been satisfied with the resolution of the Directors; but 

undoubtedly that was very much the ground, or at least one of 
the statements made, to induce the Directors to take this matter 

into consideration. The Directors agreed so to do; and im- 
mediately they consulted three gentlemen—Mr Jellicoe, Mr 
Tucker, and Mr Samuel Brown—who came down to Edinburgh, 

and before whom all the books, papers, and calculations of the 
Society were exposed. They examined into everything that had 
been done from the first, every calculation that had been made in 
regard to the investigation of 1859; and they gave their opinion 
in regard to the subject in December, 1861—a most decided 
opinion against the scheme in all its parts; and that opinion was 
placed in the hands of all the members. Still the Directors were 
urged in regard to this matter notwithstanding that opinion, and 

so it was kept continuously before us. In the report for 1863, 
therefore, which was placed before the Society at the meeting in 
May, 1864, there was produced the opinion not only of the three 
gentlemen who had previously given their opinion in 1861, but 
of two others who were united with them for the purpose of 
considering these resolutions which we have now adopted, and at 
the same time of considering the further views which had been 
urged upon us by the honourable gentleman, Mr Sturrock, and 
those who supported him. In that opinion, which very shortly 
dealt with this subject, they said that “the distribution of the 
whole free surplus is assumed in what has been said, and is, in- 
deed, a necessary consequence of the new arrangement. Of 
course, no part of the loading on future premiums will be antici- 
pated in the periodical investigation for ascertaining the divisible 
surpius.” The Directors, when they drew up this report, sup- 
posed that gentlemen, after what had taken place, would have 
been satisfied with these opinions, and in consequence they did 
not deal with the matter at length in that report; but, as the 
subject was still agitated, there was read by the Manager, at the 
meeting in May, 1864, a letter from the consulted Actuaries, 
written at the time that they were considering the subject, along 
with the other change which has now been adopted, and that 
letter I beg now again to read to you as the opinion which the 
Directors have received, and upon which they have proceeded. 
The letter is in these terms :— 





. 
“London, 8th April, 1864. 

“ Dear Srr,—In forwarding our opinion upon the changes 
proposed in the principles on which the septennial valuations of 
your Society’s liabilities and assets are conducted, we think it 
right to mention, that in the course of the consultations we have 
held, our attention has been specially called to the suggestions 
of certain members, that the whole, or at all events a con- 
siderable portion, of the loading on future premiums should be 


anticipated, so as to divide a larger sum than would result from 
the mode of valuation now proposed. 


« We emphatically deprecate the adoption of any such sug- 
gestion as erroneous and hazardous, considered financially, and 
certain to weaken seriously the character of the Society in the 
public estimation. Without giving in detail the reasons for 
this conclusion, which would occupy too much space, it will 
suffice merely to refer to a recent case of a Life Assurance 
Company of larze business and considerable standing, which has 
found itself under the necessity of closing its doors, solely 
because its profits had been anticipated in the manner proposed. 
—We are, dear sir, faithfully yours, 





CHAS. JELLICOE. 
SAMUEL BROWN. 
ROBERT TUCKER. 
ARTHUR H. BAILEY. 
T. B. SPRAGUE. 
“Samuel Raleigh, Esq., Scottish Widows’ Fund.” 


We presumed that, after all this, gentlemen would be satisfied 
that their own individual opinions were at least not to be set 
against such opinions as we had received. But notwithstanding 
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this the matter still was urged upon us; and accordingly, in 
publishing the report of the proceedings of that meeting we 
appended a note, in which we referred again to the subject and 
stated that our opinion was decisively against the adoption of 
such a scheme as had been urged upon us. That was in June, 
1864. Since that time, the Directors have published a document, 
called an ‘ Explanatory Memorandum,” prepared by the 
Manager, which fully embraces the whole subject, and 1 think 
no one who has read it will say that it does not deal with it in a 
most masterly and comprehensive manner. (Applause). They 
have prepared and circulated that document, and it is now in 
the hands of the members; and any one who has not got a copy 
of it may get as many as he likes. The opinion of the Directors 
is now in the hands of the members of the Society in the most 
available shape, and their decision upon it has been as I have 
stated. Iam happy to say that we have received many letters 
stating how completely satisfactory that memorandum is— 
(applause) ; and one letter, in particular, I beg to mention that 
we have received from a learned friend of mine, who was here at 
the last General Meeting, and took a most active part at that 
meeting in favour of the views of those other gentlemen. I 
refer to my friend, Mr Guthrie Smith, who writes that, after 
having read that document, and with all the information which 
he has derived from being a party to what I may call the other 
side of the question, he is entirely satisfied, and regrets that he 
has been prevented by other business from being here to-day, 
that he might publicly state the fact. (Applause). Now, gen- 
tlemen, when that ‘‘ Explanatory Memorandum” was passing 
through the press, there was put into our hands, and I suppose 
into the hands of others, a document signed by Mr Sturrock, 
with a relative paper called “‘A Case for Members of the 
Society,” with an opinion attached. It is not my desire to enter 
into a critical examination of these documents. I think every 
a who looks at them—any man of intelligence—is able 
to judge of the matter for himself; and I shall be much surprised 
indeed if the opinion that any man forms of these documents is 
not this—that they are entirely condemnatory of the leading 
views which have been urged by Mr Sturrock upon the Directors, 
and confirmatory of the y views which the Directors themselves 
have maintained. (Hear, hear, and applause.) 
And now, gentlemen, I have just one word more to say, and it 
is this,—In the name of the Directors I have to state, that 
having, as desired, entered upon the investigation of this subject, 
they have fully and deliberately inquired into it. They have not 
been content with their own minds upon the subject, but they 
have taken the opinions of the most eminent professional men 
they could obtain, and the result of the whole is that, after re- 
peated advice and consideration, they have come to be of a most 
decided opinion against what has been proposed in all its details ; 
and that that opinion is, so far as they are concerned, final, 
conclusive, and unalterable. (Applause.) They believe that their 

decision will be approved of by the whole intelligence of the 
Society; and they now call upon all the members of the 
Society to stand by them in extinguishing an agitation which, if it 
has done no harm hitherto, would, if countenanced and prose- 
cuted further, be both discreditable and i injurious. (Hear, hear.) 
And so, gentlemen, I pass from that subject. 


You are all aware that we are now on the very verge of the 
fifty-first year of our existence as a Society. The Manager has 
prepared a short and interesting statement of our present posi- 
tion, which he will now read to you. It is idle to wish that 
some of those wise and farseeing men who founded our Society 
were present to-day to hear that statement, who certainly never 
dreamt, in their most enthusiastic moments, of such a magnificent 
result as we have already achieved. (Applause). They planted 
the feeble stem, I have no doubt with anxious and trembling 
hand, which has now struck its roots deep down into the soil, 
and spread its branches wide over all the land, under the shadow 
of which thousands, in ways and to an extent none of us can 
calculate, have received, often in times of deepest distress, con- 
solation, comfort, and happiness. (Applause). Looking at the 
result in this light, surely it is impossible not to wish that this 
Society may go on and flourish still more in the future than it 
has done in the past. (Applause). There are some here who 
remember the eminent men who adorned the chair of this Societ7 
in past days, our noble and most venerable President, James 
Monereiff, Henry Cockburn, and others, who spoke not merely 
eloquent and glowing words, but words of wisdom and prudent 

| counsel, which 1 trust will never be forgotten in the management 
of this Society, and will be followed by us in all we hereafter do. 
| If it be the case that the mysteries of Life Assurance are not 

familiar to ordinary men, one lesson at least, often taught, I 
trust we are all at last beginning to understand—and this late 
| agitation may have helped us in this respect, and so not been 
altogether unfortunate—that the very best thing every man 
individually can make of this Society is, that it should increase 
in its members; that the greatest profit he can get from it is by 
bringing people into it; that every new comer will add to the 
| profit of every one who has already come. And so I venture to 
repeat an advice which ha been ziven, that every one of us 
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shouk 1 look: around and see if he has any friend who has the 
misfortune not yet to be insured, and for that man’s sake, 
for the sake of all of us, try to get hold of him and compel hi 

im 
to come in. (Applause). Before I sit down, I beg to read 
a 
letter which has been received from Lord Rosebery, who 
been President of this Society since its first institution, Iti 
addressed to the Manager :— ” 
“ Piccadilly » December 16, 1864, 

‘¢Srr,—Understanding that it is intended to celebrate the 

F iftieth Anniversary of the Scottish Widows’ Fund and 
Assurance Society, on the 29th inst., of which, by the kindness 
of its members, I have been throughout the President, I am 
anxious to convey my great regret at being unable to be present, 
and to fill the chair on that interesting occasion. 

“‘ Independent of other causes, my advanced age, I fear, would 
have precluded my having that gratification and | honour, even if 
I had been residing at Dalmeny, though, but for these circum. 
stances, it would have been a peculiar pleasure to me to haye 
attempted to point out the progressive and wonderful prosperity 
of this Society, and the immense benefits it has conferred ong 
large portion of the public. I amsure there will be many at the 
meeting much more competent than myself to perform this du 
and on whom it may be safely devolved.—I remain your obedient 
servant, ‘“ROSEBERY, 

Om Raleigh, Esq.” 

No one more than myself regrets the absence of the Noble 
Lord on this interesting occasion. (Applause.) 

The Manager then read the Statistics of the Society for the 
Fifty Years, appended hereto. 

Mr John Sturrock, Jr., Dundee, thereafter rose, and at some 
length repeated the views and statements which he has so often 
brought before the members. [A report of what he said will be 
forwarded to any member who applies for it. 

The Chairman.—Mr Jellicoe, the President of the Institute 
of Actuaries of London, will make some observations. (Applause.) 

Mr Jellicoe rose amidst applause and said—Mr Chairman and 
Gentlemen, the statements which have emanated from your 
Society from time to time during the last two or three years 
have so ably and so repeatedly borne to the ground the views 
which the last speaker has now mooted that it would seem 
almost useless, and a waste of time, to trouble the meeting with 
anything like an argumentative reply to the gentleman that has 
just been addressing you. Nevertheless, as the opportunity may 
not occur again, and as any statement is important that can be 
brought forward to rebut doctrines Shieh have no hesitation 
in saying every person acquainted with this subject will consider 
dangerous and delusive, I will, with the permission of the Chair. 
man and the meeting, make use of one or two arguments which 
may be novel to those gentlemen who are now here assembled. 
(Applause.) Associations of this description may be said to 
forma copartnership. Indeed, I observe in one of the docu- 
ments which have emanated from a committee of the members 
in Edinburgh, that it is termed a copartnership; and legally it 





is to be regarded as a copartnership. But it is a very pee 
copartnership. The members of it come in under ver y ifferent 
circumstances ; their position is very different ; the duration of 
their term of" partnership is almost inv ariably different. And 
hence it becomes the business of the Managers of Societies 
like this so to arrange these differences as that every 
member shall have perfect justice done to him. It is 
difficult for a person not very well up in the practice and theory 
of such matters to see that this is done ; but the whole business, 
the whole endeavour of persons placed in the position of advisers 
and managers of Societies of this description is to make such 
arrangements as that no one member shall have any advantage 
over and above any other member; and complicated as the 
arrangements appear, and difficult as it sometimes is to make 
such arrangements, they can perfectly well succeed, and can 
demonstrate to any one capable of following the demonstration, 
that in such a great Society as this, for instance, there is no 
single member who in any degree infringes upon the rights of the 
others: and that on the occasion of the periodical divisions, such 


an adjustment is made that the surplus contribution of each is|) 


returned to him, or the benefit which he derives is in precisely 
the same proportion as that derived by all the other members. 
But there is one very peculiar feature connected with this par- 
ticular form of association, and that is this: You are ready, a3 
copartnership, possessing at this present time no less than Four 
Millions of money ; you are ready at any time to admit other 
partners. You allow any eligible person, subject to certain 
conditions as to health, to beeome a partner at any time at a fixe 
rate of payment. You are the possessors of Four Millions of 
money, and yet you. say, “* We are so secure about what we are 
doing that we are ready to admit any of those now walking in 
Prince’s street. If they chose to present themselves any day 
before this Board, and prove themselves to be eligible as reg@ 
health and so forth, we will admit them to participate in that 
vast sum of money.” Now, sir, a very litile reflection must || 
surely convince such an intelligent audience as this that there| 
must be some very peculiar arrangement in the finances of this 
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Society which will admit of such an extraordinary freedom 
of action as that. Sir, there is avery peculiar arrangement 
in the Society, and it is that very arrangement which has been 
of late so much talked of. It is that balance, that divisible fund, 
which constitutes the whole matter, and which enables you, and 
enables this Board, boldly to allow anybody to come in on cer- 
tain fixed terms, and participate in four millions of money, know- 
ing that nobody is injured thereby. That surplus which has been 
so much discussed in this room, and about which 80 much has 
been written, represents a sum of money which it is necessary 
the Society should have, in order that new members shall be at 
no disadvantage when they come into it. If that surplus, for 
‘the reduction of which so much argument has been used, be 
reduced, from that moment it ceases to be the interest of any 
individual paying the present rates of premium to come into the 
Society. (Hear, hear, and nope The moment that surplus 
js reduced, the Directors know—your Manager knows—that 
when any person comes forward to join the Society, paying the 
same rates as the old members have been paying, they would be 
receiving that man’s money knowing that they cannot give him 
what he is paying for. (Hear, hear, and applause.) On the other 
hand, if the surplus were larger in amount, if it were increased, 
then it would not be to the interest of the Directors and of the 
Society that any new member should come in. because it is 
obvious that he would not bring in so much as he would take 
away, and every man who did so come in would be a detractor 
from the fund. Hence you see how extremelv important—how 
unspeakably important—it is to the safety, and to the order and 
symmetry, and organic completeness of such a Society as this, 
that this surplus should not be in the least degree meddled with. 
(Hear, hear, and applause.) If, as I have said, this surplus be 
| reduced, the Directors cannot consistently allow any new mem- 
| ber to come in, knowing that they would be taking his money 
without the power of giving him what he thought he was going 
to have. (Hear, hear.) They could not do it as honourable 
men—(applause)—and hence you will see that any reduction of 
that surplus is altogether out of the question. The only way in 
which the reduction could consistently be made--the only way 
| 
| 


' 


in which you could with propriety diminish that surplus, and 
give any part of it away, would be thereupon immediately to 
reduce your premiums. (Hear, hear.) You must reduce your 
premiums if you do it, because the powers of the Society 
to confer advantages on new members being reduced, you 
cannot ask people to join the Society and pay what members 
formerly paid. If they come in they must pay less. You must 
reduce your premiums if that honourable gentleman’s recom- 
mendation is to be followed. (Hear, hear.) ‘The public do not, 
as arule, understand the accounts of an Insurance Company. 
They are much in your power. Few would probably understand 
| that your reduction of the surplus placed them, as new comers, 
at a disadvantage ; and therefore the Directors and Managers of 
the Society could not induce people to come in who did not fully 
| understand that. (Applause.) Hence as I have said, the only 
way to meet the change with propriety, putting aside other 
considerations, would be to reduce the premiums; and if this 
Society reduced its premiums, it would be a ruined Society. 
(Hear, hear, and applause.) It would be comparatively a ruined 
Society. You would lose such caste among those persons who 
understand Life Insurance, and the opinions of those who under- 
jstand would so soon be scattered among those who did not 
| understand, that the Society would succumb. (Hear, hear.) It 
would go out. It would become at once a second-class Society, 
instead of being a first-rate one; instead of being a most highly 
| honourable Society. (Applause.) I can hardly tell you with 
| how much interest the concerns of this and some other of your 
|| Steat Societies are watched in London. There are persons there 
| perfectly well versed in these matters, who are continually com- 
| paring these Societies, continually observing them. They know 
| ta nicety what they are doing. They know to a nicety what 
| they can do. ‘They admire them as a general rule—they take a 
|| teat interest in them; and I have no hesitation in saying—it is 
| merely the simple truth—that this Society is looked upon as one 
| of the very first—( Hear, hear, and applause)—because it is an 
|honourable Society—because it is perfectly open in all its 
| dealings—because you publish all your accounts—because you 
| Sive every person whatever ample means to satisfy himself 
{88 to its condition—even a stupid person can satisfy him- 
‘ self—(laughter and applause)—and these are the principles 
| upon which a great Society like this should be conducted. 
| (Applause.) Now, let us for one moment suppose that the 
ae the Manager, and you, gentlemen, were so lost to all 
1 : e dictates of good sense and judgment that you did reduce that 
| und to which so much reference has been made, the consequence 
i ae be that the Society would be virtually closed. (Hear, 
| Hear.) You would get but few persons to come and join you. 
Vonfidence would be shaken. The Society would remain as if it 

had closed its doors. The present members would be in posses- 
a of a certain bonus which would arise from the division of 
|| i 18sum of money. But they would find themselves very much 
| eaner than they were before. (Laughter and applause.) Every 
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year, and at every periodical valuation, the members would 
diminish in number of course; the remnant of the surplus 
would also diminish; and if no further entries were made, the 
Society would decline till the last survivor got his share of that 
remnant. But if all the members had not anticipated their 
shares, he would have taken for his share a much larger sum. 
(Hear, hear, and applause.) Hence this question divides the 
Society into two parties. It creates a division between the 
healthy and the unhealthy. The unhealthy, if the anticipation 
took place, would rejoice in the seven years of plenty. but the 
healthy would be left to grieve in the seven years of famine. 
(Hear, hear, laughter and applause.) So that our honourable 
friend, who has taken all this trouble, if he happens to live, as I 
am sure we all hope that he will for a very long time, is doing 
all he possibly can to deprive himself of the advantages which he 
may now look forward to. (Hear, hear, and applause.) I hope 
it is quite clear to you that this isso. He deprives himself of 
advantages, because, although he might geta large sum now, yet 
that sum being part of what is divided amongst all the members 
now living, walk be less than he would have got ultimately if 
none had now been divided—(applause)—and thus these attempts to 
anticipate are little else than contrivances to make the last sur- 
vivors pay for those who die early. We are all in the hands of 
Providence, and no man knows who will be the last liver; no 
man knows, therefore, that he will not be the sufferer by such /[ 
contrivances, should they be carried out. (Applause.) I will | 
only further say, that, as I have already hinted, the concerns of 
a Society like this are of great interest to persons familiar with 
such matters in London, and it would positively grieve us to see 
any serious interference with the course on which it has now en- 
tered. (Applause.) The alterations which have just been made 
had reference to the only blots which could be pointed out in it. 
The Directors have now thoroughly eradicated those blots; and 
there can be no question that if this foolish agitation—(laughter) 
—I cannot help calling it 80, with great respect for our friend— 
if this foolish agitation be allowed to drop, there cannot be a 
question that, with such an immense influx of members as the 
Society is now getting, and we have some evidence of their 
number in the great assemblage we see before us—I say, if this 
agitation be allowed to drop—if the Society be allowed to make 
its progress without interruption, in the way you are now direct- 
ing that it should go—it must long remain a notable instance to 
all persons who are interested and versed in such matters, of 
good management, of sound, wholesome principles, and of well- 
earned prosperity, affording, in its day, advantages in life insur- 
ance such as very few other societies have been enabled to do. 
(Loud and prolonged applause.) 

Mr Trevor, Treasurer of County Courts, Chester.—Mr Chair- 
man and Gentlemen, I am sure that we insurers from a distance 
are exceedingly gratified at the statements which have been 
made from the chair, and at the confirmation which these state- 
ments have received from Mr Jellicoe. (Applause.) We come 
here not knowing a great deal of the proceedings of the Society ; 
but having a great reliance upon its Directors and its manage- 
ment, we have selected it from all others as affording us the best 
security—(applause)—and we hope that many others will imitate 
our prudence and become members of this Society. (Applause.) 
I perfectly concur in the measures which have been adopted by 
the Directors. I have heard with satisfaction that this Society 
will not adopt the course which has been proposed by some 
members; and I have heard with satisfaction that it never em- 
barked in litigation nor incurred any losses. (Applause.) I 
think that, with that prudential management, we may have very 
great reliance that the Directors will take the best possible 
means to give every insurer that to which he is entitled, and to 
preserve that which is best for all connected with it, the most 
perfect safety for our interests and for the interests of those 
who may come in. (Applause.) I think that nothing can be 
more injurious to any Society than to anticipate profits which 
perhaps, after all, may be imaginary. (Applause.) But seeing 
the great nee which this Society has made—seeing that it 
stands at the head of Insurance Companies, and that we insurers 
get fully what we bargained for when we entered into the co- 
partnership, I think we have every reason to be satisfied. (Ap- 
plause.) 1 see from what has fallen from the gentleman who has 
spoken last but one, that there may possibly be some continu- 
ance of this agitation. I trust, at all events, one thing will 
come forth trom the agitation, and it is this, that all will see that 
it is rather the result of too much prosperity. (Hear, hear.) 
Butif you touch that prosperity, you might then bring adver- 
sity. (Hear, hear.) A great deal was said recently about an 
expression which was used in a speech delivered in Scotland, to 
the effect that we should “Rest and be thankful.” We who 
come from the South have great confidence in Scotch manage- 
ment—we have great confidence in this Society—(applause)— 
and we think that, after this very great, and I think safe, 
change which has been made by the Directors, we may 
for the present “Rest and be thankful.” §(Applause.) 
I have heard with satisfaction, as [ have said, that the 
opinion of the Directors is decisively not to adopt the opinions 
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that proceeded from those who—I think, actuated by the best 
intentions—do not see'the peril of the course upon which they 
have entered. And Ithink we, the proprietors, should laud the 
Directors for the firm stand which they have now taken, and 
should support them to the utmost of our power. (Great 
applause.) I feel that that is the interest of all who come into 
the copartnership, and I feel that it may be for the interest of 
those members of my family who may outlive myself. This 
Society has gone on for fifty years with the most unexampled 
prosperity ; and I trust, if there are members in this room who 
can reasonably hope to attend a meeting of the Society fifty 
years hence, that they will then still find it maintains its high 
louamagite position, and its commercial and mercantile integrity ; 
that they will find it remarkable as presenting an example of 
Scotch caution, and an example of Southern reliance upon Scotch 
management. (Applause.) If it had been possible for me to do 
80, | might have gone into those complicated questions which 
have been so ably laid before the proprietors by Mr Jellicoe, 
whose master-mind has brought these questions so clearly before 
us, and who will say that you have one of the ablest men in 
Scotland in the management of the Society. (Applause.) It 
would, however, be imprudent in me to enter into the matters 

| which have been noticed by Mr Jellicoe. My sole purpose in 

| rising was to say that it is the duty of the copartnery to stand 
| by the principles that have been promulgated by the Board, and 
|| that in doing so we stand by our own best interests, and by those 

{| prudential considerations which induced us to enter the Society. 

|| (Applause). 

The Hon. A. Leslie Melville, Lincoln.—Mr Chairman, I have 
| always fancied that my position as to insurance was somewhat 
| peculiar. Some thirty-two years ago, when settled in Edinburgh, 
| I wished to insure my life, and I thought I would select that 








| which I believed was the best office in Scotland, and that which 
| I believed was the best office in England, for the purpose of 

effecting that insurance. The Scotch office I selected was the 
| Scottish Widows’ Fund; the English office I selected was the 


the old Equitable office of London. Now, those two offices I 
|chose. 1 was in those days but a young man comparatively, but 
I took home their prospectuses and I looked at them, and the 
practical result I came to was this, that although in the London 
Equitable I had proposed my life for £3,000 when it came to the 
actual settlement I reduced it to £2,000; whereas in the Scottish 
Widows’ Fund I have increased my insurances to £5,000. Well, 
there I was in these two offices, and I remained what you may 
almost call dormant for twenty years. At the end of twenty 
years I thought there was some experience achieved, and hap- 
pening to be in London, I went for the first time to a meeting 
| of the Equitable Society, for which I had received a cireular. 
| When I got there I found a very full room—as full as this is— 
|and | found the Board of Directors there, who were rather ele- 
| vated above the members. I heard their speeches, as we have 
|| heard yours to-day, congratulating us upon how much we had 
| done for our widows and children, upon their excessive liberality 
towards their insurers, and upon the mode in which their business 
in general was conducted. Isaid, I have not attended your meet- 
|| ings during twenty years that I have been insured and I now wish 
youtohearmystatement. (Laughter.) Itoldthemthatlinsuredin 
| these two offices at the same time for the same sum of £2,000, and 
| that prior to my coming there [had written to the Actuaries ofeach 
|| of these offices to tell me the state of my insurance, or what my 
widow would receive in the case of my death; and I said “ Here 
I have their answers,” andI read them. I have not got them 
now ; but the result was either this, or something very like it ; 
namely, that from the office of the Scottish Widows’ Fund I had 
;, an addition of some £500 more than I had from the Equitable 

Society on my policy of £2,000; and now having been insured 
|in each office for thirty-two years, I should receive £709 more 

from you than I should from them on my policy fer £2,000. 
| (Applause.) Well, there were all these gentlemen around me, 
}aud what happened! A gentleman got up in the middle of the 

room and said it was not true. ‘“ Well,” I replied, “ I read from 

;a document, and I want Mr Morgan, who sits there, to tell me 
| whether it is true or no. Here is his statement to me, as he 
wrote it to me, and he can say whether it is his writing; pray, 
| let him speak.” Well, Mr Morgan said it was his writing, and 
that it was true, I then said, ‘‘ Now, here is Mr Mackenzie’s 
letter; will Mr Morgan say whether this is his handwriting or 
not?” Mr Morgan said it was his handwriting. ‘‘ Well,’ I 
said, “‘now I suppose I have established the fact.” Another 
aa got up and said, “ We have not done yet; you have 
| 


| 
| 
| 
| 
| 
| 





not told us the amount of premium you pay in each of these 
offices,” So I said, “ I thought somebody might ask that ques- 
tion, and I had better be ready for him; and it is not very much, 
but it is a consideration that I paid the Scottish Widows’ Fund 
£2 6s 8d’ per annum less than I paid you. Now, let me ask 
you, where is my £500? That is the question. What have 
your excellent managers been doing with it?” They looked at 
each other; and if I were to use a Scotch expression—and some- 
i times lam driven toa Scotch expression for something more 


expressive—I should say they looked dumfoundered. (Laughter.) 
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But however, there they were, and I saw I had them. My 
Morgan then got up and said that I was peculiar} 
unfortunate, that I had come into that Society at th 
wrong moment; if I had been an earlier insurer, I should 
have done very well; and that if I insured at that time I should 
do very well; and he concluded with a strong recommendation 
that 1 should insure my son’s life in the Equitable, in order that 
he might have a better term than I had. Well, my answer was 
very simple. I said, “I expect to have to insure my son’s life: 
but I will take him to the Office that has saved me the £500. 
this is the one he shall insure in.” (Applause.) And accord. 
ingly you have him now as an insurer. Now, thatis the prac 
tical result one comes to. Why was it they were treating me 
so? Why, because—and I have been listening to the discussion 
to-day with great interest—that Equitable Society adopted the 
very means that have been recommended by Mr Sturrock 
namely, came down with something for the benefit of the old 
insurers that was to exclude from benefit the new insurers, 
(Hear, hear.) And what is the practical result? Many in- | 
surers in the Equitable in my own position do not like it. Those 
gentlemen sitting there know it much better than I do; but ag 
far as I can tell you, it is something of this sort, that the 
Equitable is now dragging its slow length along. I think they 
have something like 120 or 150 insurers per year, whilst yours 
are 900. Which policy do you think the best? (Applause.) 
Which is the way to go on? Iam too happy to hear what I 
have heard to-day. JI have always had a very strong love and 
affection for a Society that has treated me so well as this Society 
has done; for here am I, and here is my situation, and I want 
to know who wants to be better? (Laughter and applause.) 
My situation is, that I have insured in this Office for £5,000, 
and in case of my death occurring now, my representatives are 
to receive £8,880. (Applause.) I say I am satisfied, and I do 
not want more. (Laughter and great applause.) 

Mr G. Woods Maunsell, Barrister-at-law, Dublin.—The gen- 
tleman who spoke last but one has expressed to you the con- 
fidence of the South in your operations. I stand here from 
another part of the country to express the contidence of the 
West alike in your operations—(Hear, hear, and applause)—and 
to tell you that the result of that confidence is greatly to enlarge 
the number of members from the country from which I came 
here, in company with my friend Mr Parker, who has long 
managed your business in Ireland. We come to tell you that 
your business in Ireland is very largely on the increase. I have 
heard the discussion to-day with considerable interest, and it 
does not surprise me to find that Mr Sturrock is following the | 
system which, fifty years ago, when this Society was springing 
into existence, found such powerful and unfortunately such suc- , 
cessful support in that Society which has been alluded to by the | 
last speaker. At the period, in 1816 I think it was, when this 
Society was about one year in operation, the Equitable Society, 
after a career of unexampled sucess, was induced to take the 
very step which was, I may say, in substance recommended to 
the notice of the members here to-day, and has been pressed 
upon them in periods now gone by. I shall not enter at length into 
the subject, or I shonld be prepared to show that what was done 
there in 1816 was to divide, for the benefit of the then existing 
members in the Equitable, the large surplus sums which had 
accumulated; and how the result, as has been so aptly told by 
the last speaker, has been to dwarf its proceedings; and while 
you have gone on with increasing prosperity, the Society which 
had adopted that tempting, but short-sighted course, has 
weakened the confidence which had long before placed it on the 
highest pinnacle of Assurance Societies. (Applause). It is not 
by those who view these questions as applicable to their own 
particular case that generalisations can be safely made. I donot 
doubt that those who hold the same views as Mr Sturrock would 
probably in some instances derive immediate benefit by the 
carrying out of these views ; but the prosperity of a Society like 
this depends not more upon upon its excellent management, upon 
its accumulated fund, and upon an equitable distribution of its 
surplus by bonus, than it depends upon the keeping of a con- 
stant succession of new members. (Hear, hear, and applause.) 
Nobody asks that members of two or three, or four, or five 
years, should come in as partners upon equal terms with those 
who have paid for years to the funds of the Society. ‘They 
derive their advantage, if their policy should lapse during that 
period, by what is the obvious result to everybody who hears me 
speak ; they derive their advantage by receiving for a very short 
period the large sum which others do not obtain for many years 
tocome. They find their equivalent for the bonus in the early 
payment of their principal, when probably they have paid but 
two, or three, or four annual premiums. I am acquainted with | 
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the case of a member of this Society, who insured his life, who || 


paid only a single premium, and who by that payment secured 
tor his widow the very large sum of £4,000, That gentleman's 
family had the equivalent for bonus in the widow receiving. what 
was equivalent to many bonuses in future years. ‘Therefore, 
they nghtly stand in the position in which they are placed by 
the rules of the Society, in not sharing the benefits which belong 


a ———— 











rem oO tet rst mr Br a oR Oo tt Pm theese 














—_—_—_—_—_. 
——— 


March 25,] THE EC 








ONOMIST. [1865. 


LL LLL LLL LLL LL LLL LL LLL AL 


Continuation of Scottish Widows’ Fund Advertisement. 





to the older members. But when that period has elapsed, when 
the members of the copartnership become fairly entitled to a 
share of the bonus, then it is that the views so ably laid down by 
Mr Jellicoe become important, and that the adjustment which is 
the rule of this Society, and which I believe has been rightly 
and judiciously preserved— becomes valuable in bringing them in 
at the proper time to share the advantages of older members, if 
the rapid influx of new members is kept up, and the prosperity 
of the Society guaranteed for a long period of years. (Applause.) 
There have been many topics suggested which T cannot go into; 
but I cannot forbear making an observation on a few expressions 
which fell from yourself. You referred to the fact that we are 
now entering the fifty-first year of our existence as a Society, 
and when you pointed to those eminent men who may be called 
the founders of this Society, I could not butthink that their mantle 
has fallen upon no unworthy successors. ( Hear, hear.) I cannot but 
think that the lights of experience which have been thrown upon 
the principles of Life Assurance during the fifty years which have 
elapsed since the foundation of this Society have been well taken 
up by those who followed the names of Moncreifi and of Cockburn. 
(Applause.) And it is with the greatest confidence that the 
Directors, following the lights which have been thrown upon 
Life Insurance, will continue in the course which has guided 
this Society to its present great prosperity, that I am here for 
one to thank them for the course which they have adopted. 
Alluding to a remark which has fallen from « preceding speaker, 
that thy are now changing the Northampton Tables for the 
Carlisle Tables; if we look back to the history of Insurance 
Associations for thirty years, we shall find no fewer than twenty 
of the most prosperous Associations of the United Kingdom, 
which, after beginning with the Northampton Tables, have as 
the experience of years told upon their working, altered their 
course,—and adopted the Carlisle Tables. ‘They have adopted 
them with your judicious adherence to the rule of three per 
cent.; and 1 cannot but think that the views of those who will 
press for a larger calculation of interest are trenching as nearly 
as may be upon what might be that margin which, more than 
anything else, assures the prosperity of the Society, and induces 
|the acquisition of new members. (Applause.) I believe that 
will be the almost universal conviction of all who look at the 
facts and figures, and bear in mind the language of this able 
aper which I hold in my hand, which has emanated from your 
caer. (Applause.) I cannot but think that this paper (the 
“Explanatory Memorandum ” recently issued by the Directors), 
when read by the, members of this Society, will bring conviction 
to every mind who does not enter upon the study of it with his 
bundle of opinions made up from previous prejudices, or perhaps 
from previous honest though mistaken convictions. (Applause.) 
I believe that when this paper is reed, there is no member of 
this Society who will not feel that the Directors have taken a 
| wise and judizious course in the adoption of the rules as now 
laid before us ; and that the Scottish Widows’ Fund Society, if 
officered as it now is by those who direct its proceedings, will 
\|show, in future years, no disjointed record, or nothing to be 
i|ashamed of—(applause)—but that the Society will continue to 
advance in that prosperity which has marked her career from 
\\the first,—and that those who have, like the gentlemen who 
spoke last, invested in this Society for the benefit of those who 
il come after them, will find results which will bear comparison 
vith those of any Society in the United Kingdom, and which 
will outstrip the most of them. (Applause.) 
| MrTucker, Vice-President of the Institute of Actuaries of 
London.—I shall not detain the meeting at any length, after the 
remarks which have been made by Mr Jellicoe; but I wish to 
make one or two observutions on the question as to anticipating 
apart of the loading on future premiums. The loading is a sum 
added to the premiums to cover exvenses of management, and 
provide a fund for bonuses. I should state, at the outset, that 
this question as to the loading is not a mere matter of opinion, it 
18 aquestion purely of demonstration. Actuaries may and do 
idiffer upon points of expediency, but not on a question like this. | 
If you read the statement of Mr Ryley and Professor De 
| Morgan, you will see that there is really no difference of opinion 
upon the point. (Hear, hear.) Professor De Morgan says,— 
“That if you divide a portion of this money, you are to admit 
new members at an addition of 10 per cent. on the Carlisle 3 
percent. Tables.” ‘The object of that is, that the new members 
may be placed on terms of equality with the older members, by 
paying these reduced premiums and receiving small additions to 
their policies. Now, I do not think myself that the public 
Would care to do that. (Hear, hear). You may depend upon it, 
t the great bias in the minds of the public is in favour of the 
onus system. (Applause). They like the uncertainty of it; 
and there is no doubt that the more frequent the divisions «re, 
less there is for them to look forward to; it becomes more a 
matter of certainty, and many people say, ‘* Well, I may as well 
ay areduced premium, and insure a fixed sum free from any 
mus.” I agree very much with what my excellent friend, Mr 
Jellicoe, has stated, that the number of new members would fall 
| very considerably if you were to adopt any recommendation 
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of the sort how proposed. It really is anticipation of future 
rofits. The loading is intended to supply the bonus that you 
ope to receive at each septennial period, and to pay the ex- 
enses that will necessarily. be incurred by the Society. 
Yow, in cases of this sort, the question naturally occurs, 
“Am I, as a member of the Society, getting a fair 
equivalent for the premiums I have paid? If you 
look at the premiums charged, and compare them with 
the Carlisle Table, it will be found that the premium charged will 
insure £100, and a bonus of about 1} per cent. per annum by 
way of addition to the sum assured. Now, the smallest bonus 
was on the last oceasion £1 12s 6d per cent. per annum, so that 
you really are assured at cost price, and ,you.get something be- 
yond it. (Hear, hear.) On that account, no existing member, I 
think, has any reason to complain of what has been done for him. 
If you look at the statement which has.been read by the 
Manager, you will find what has been done for representatives 
of deceased members—that they have received, onewith another, 
an addition of £30 for every £100 insured. (Hear, hear.) The 
Society has also paid in the shape of expenses nearly 5 per cent. on 
the —— Thatwould of itself insure another £6 10s ; so, with 
the Society charging, as they admit they do, something like an ad- 
dition of 25 per cent. on the Carlisle3 per cent. ‘premiums—that 
means that their contributions would insure a net sum of £125— 
the Society has really made £135 or £136; so that you really 
get more than you have insured for, and you do not contribute 
anything towards the expenses of the Society. (Applause.) I 
am speaking as a member of this Society, and by no means a 
recent member, and I should be sorry to see any such alterations 
as those that are suggested. (Applause.) It has been men- 
tioned that the Society is now in the fifty-first year of its exist- 
ence, and it seems to me to be in a very vigorous state indeed. 
It has always been a popular office amongst Actuaries, and with 
the public at large. It exhibits no signs of decay, and I am 
quite sare that, at the rate of progression it is now making, it 
must distance competitors, and that it will retain the position, 
which I believe it really occupies at present, as the largest In- 
surance Office in the world. (Applause.) 

Major Waterhouse, M.P., Halifax.—It would. be bad taste on 
my part to prolong this discussion. I have listened to the dis- 
cussion, and my own opinion is that the Directors have com- 
pletely made out their case ; and, entertaining that view, I shall 
most cordially suppogt them, as I have done previously. (Ap- 
plause.) I think we ought not to separate without expressing 
our confidenee in the Directors—(applause)—and, with your 
permission, I shall be glad to move “ ‘That this meeting express 
its confidence in the Directors.” (Applause.) 

Rev. Mr Honey, of Inchture.—Allow me to second the mo- 
tion of the honourable gentleman the member for Pontefract. I 
read the paper issued last June by this Society with very great 
care. I have also read the papers which have been issued by 
certain members with the utmost attention, and I came to the 
following conclusions. I think that the Directors of this Society 
have acted most wisely and most judiciously in the course which 
they have adopted. (Applause.) On the other hand, I am sorry 
to say that I think the other side of the question have not acted 
with the same wisdom or the same judgment. And in seconding 
the motion which has been made by the gentleman who has just 
sat down, I beg to express it as my opinion—and not my own 
merely, but the opinion also of many other members of this So- 
ciety—that the agitation which has been carried on for the last 
three years has not been a wise or judicious agitation, and that 
we do sincerely hope that the Directors will have, if not a unani- 
mous, almost a unanimous vote, in approbation of the course 
which they have adopted. (Applause.) I hope that Mr Stur- 
rock, and those who support him, after seeing the almost unani- 
mous approbation of the course which the Directors have adopted, 
will see 1t to be proper to cease moving in the matter henceforth. 
(Hear, hear.) 1 trust to his good sense in withdrawing tlie pro- 
position which he has submitted, so that the Chairman may not 
be required to submit it to any subsequent Court of Directors, 
and that the matter will from this day henceforth take end. 










(Applause.) Allow me to say, that if I had been intending to in- |} 


sure again—I have several policies in the Society already 
if I had been intending to insure again, I would most certainly 
not have done so till this question had been settled. And if I had 
had any friends intending to insure, I would have {elt myself 
greatly weakened in going to ask them to insure until this ques- 
tion had been definitely settled. I beg, therefore, with the 
utmost cordiality, to support the motion that the conduct of the 
Directors in regard to this matter meet with our heartiest appro- 
bation, and to express, at the same time, a hope that the agita- 
tion will from this time henceforth cease. (Applause.) 

Rev. Mr Grant.—We have now only one duty to perform, and 
I do it with pleasure and cordiality...1, beg to move the thanks 


ed 





of this meeting to the honourable Chairman for the upright and 
admirable spirit in which he has addressed us and conducted the 
proceedings of this most satisfactory meeting. (Heur, hear, and 
applause.) 

Lhe Chairman returned thanks, and the meeting then broke up. 
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OF THE SOCIETY. 


STATISTICS 


I. ASSURANCES EFFECTED DURING THE FIFTY YEARS. 

The First Policy of Assurance undertaken by the Society was signed by 
the Directors on 26th December, 1814. 

The Total Number and Amount of Policies issued up 
to the end of this current year 1864 are— 
22,662 Policies, assuring in all 

Il. WHAT HAS BECOME OF THESE ASSURANCES. 


3,701 Surrendered and Lapsed Policies—(Values £ 

for which have been paid to the amount of 

£298,140 BaHhd).......ccccccsccsccsersersccescrsceees ° 

4.395 Claims by Death of the Assured, involv- 
ing Payments of— 

1. Original sums Assured... £3,590,699 

2. Bonus Additions 1,060,186 


£ d 


9 


17,489,543 


3,470,613 


7 ll 
5 6 
4,650,885 
14,566 Existing Assurances, covering— 
Original Sums Assured ... £10,378,230 11 
Bonus Additions declared 
GREP. nccctorccccosesevecce 2,198,090 0 


12,576,820 
Ill. CASH RECEIPTS DURING THE FIFTY YEARS. 


Total Premiums received, including £226,000 paid £ 
‘+: £ fer Annuities... 7,167,085 
2,791,374 


9,958,459 
Iv. PRESENT FUNDS AND REVENUE. 
Funds in Hand at‘end of 50 years, invested in First- 


Class Securities, verified on special examination 
by the Auditors, now amouut to 


£ 


4,080,000 
Annual Revenue— 

1. From Premiums ..... boa . £340,000 

2. From“Interest ....0++--...-.. 166,000 
Total Revente ...-..n-» 
SBS OF wo AcEMENT. 
Total Expenses for 50 years‘on néitly Pen Millions 
1) * of Receipts have been...........cccccsceeeeessereeeee 

a 


7+ ae 
9, bese 


0 
0 


0 
0 


£ s d 
480,163 10 83 


; Ner Rare or IMPROVEMENT OF FuNDs— 

Dedncting the Expenses from the Interest received, the difference is 
the Net Actual Produce of the Total Contributions of the 
Members during the 50 years, as under :— 

10 Years, 1815 to 1824 (Interest less than Expenses) 
» 1824 to 1831 . 
» 1881 to 1838 
» 1888 to 1845 
» 1845 to 1852 
- 1852 to 1859 
» 1859 to 1864 


aI 


” 


VI.—LITIGATION AND LOSSES. 
1, The Society never challenged a policy but once, and the verdict 
of a jury sustained the resolution of the Directors, by declaring it to be 
void, 


2. Fluctuations in value have necessarily occurred in certain assets 
ind investments, such as Government stock and annuities, leaving, 
| however, a considerable balance of profit at-the credit of the Society, 
but loss on securities has never occurred since the Society was insti- 
tuted. 





IT THUS APPEARS— 
1. That the average annual amount assured since the Society was insti- 
tuted has been £348,790 17s 6d. 


2. That the surrendered and lapsed policies represent 19.9 per cent. 
only of the assurances issued. 


3. That the claims by death have been about one-fifth of the amount 
of assurances issued, on which the bonuses paid (averaging policies of 
all durations) ataount to about 30 per cent. 


4, That the average annual expenses have been at the rate of £4 16s 5d 
per cent, on the receipts. 


5. That the net rate of improvement of the total contributions of the 
members, which has been increasing since 1815, is now £8 8s 9d. 


ree 
ss Piemonte eran 


THE ECONOMIST. 


(1865. 


Continuation of Scottish Widows’ Fund Advertisement, 
VIl.—RATE OF MORTALITY AMONG THE MEMBERS. ; 
3,237 lives assured, under the 4,395 emerged policies before men- 
tioned, have died during the 50 years. 


The mortality experienced in the Society, as compared with the ex. 
pectations of different tables in connection with the number of lives at 
risk at each age, and the causes of death, have been deduced and ex. 
hibited in the annual reports for the last four years. A similar investi. 
gation into the whole experience of the Society since its institution is 
now in progress, and when completed will give valuable information as 
to the exact rate of mortality prevailing among the members. 


VIIL—PRESENT POSITION AND FUTURE PROSPECTS OF 
THE SOCIETY. 

The financial position of the Society was ascertained at 31st Decem.- 
ber, 1859, according to the Carlisle Table of Mortality and 3 per cent, 
interest. On these well approved data, and after setting aside and 
leaving untouched the “loading” or percentages on future premiums, 
a guarantee fund of undivided surplus remained of £129,243. 

By the scheme of alteration which has this day been finally adopted, 
and now forms part of the laws, this guarantee fund has been made 
divisible among policies as they become claims, according to their 
values. 


From this moment, therefore, every member may be assured that, 
die when he may, he will not leave One Shiliing of his own surplus 


payments to the Society or to future members. 


ON THE OTHER HAND,— 
In contemplation of the future, and as regards the prospects of new 
members, the following facts are to be noted :— 

First,—No part of future profits or surplus has been anticipated or 
disposed of in any way, and the margin from which about £2,024,243 of 
cash profits accrued up to 1859 remains intact to become the source of 
similar profits in subsequent years. 

Second,—The new business, selected with scrupulous care, is 
increasing in a ratio so remarkable, that during 1863 and 1864 alone, 
assuranves haye been effected to an amount equal to the business of the 
first 19 years. 

Third,—Apart from commission, which is, of course, proportional to 
the amount of business introduced through agencies, the general, 
expenses of management have nop-materially~imcreasedy~@ i 
expenditure incurred specially with a view to the increase of the business 
has not been more than a few hundred pounds per annum. 

Fourth—The rate of interest on the Society's investments, which has 
been rising during recent years, and yielded an average return, in 1864, 
of £4 3s 4d, This temporary 
increase is owing to the present high rates of interest on securities of 
all kinds. 


is for the current half-year about £4 7s. 


ON THESE GROUNDS,— 
It is anticipated that the next investigation at 31st December, 1866, 
will exhibit results with which every member of the Society will have 
abundant cause to be satisfied. 
Copies of the foregoing Report of the Fiftieth Anniversary 
Meeting, with prospectuses containing full information regarding 
the Society's entire system and business, will be forwarded, free of 


expense, on application to the Head Office, or any of the Society's 


‘ 
é 


SAMUEL RALEIGH, Manager. 
J.J. P. ANDERSON, Secretary. 
Head Office—Edinburgb, 9 St Andrew square. 


agencies, 


LONDON HONORARY BOARD. 
George Young, Esq., Mark lane. 
Chas. Edw. Pollock, Esq., barrister, Temple, 
David Hill, Esq., Sussex square, 
John Murray, Esq., publisher, Albemarle street. ' 
Samuel Laing, Esq., late Indian Finance. 
James Anderson, Esq., Q.C., Lincoln’s inn. 
Cuier Acent iv Lonpon. 
Hugh M‘Kean, 4 Royal Exchange buildings, Cornhill, E.C. 
LocaL AGENTS. 
Major R.-S. Ridge, 49 Pall Mall. 
Benton Seeley, bookseller, Islington green. 
Robertson and White, 2 Moorgate street, E.C. 


LONDON:—Printed and Published by Davin Arnp, of 18} Exeter street, Strand, 
in the paris ot St Paul, Covent Garden, at the Economist Orricr, 340 Strand, 
parish of St Mary-le-Strand, in the county ot Middlesex—Saturday, March 25, 1865. 
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